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LOTI TUA

dc gid thiAn mén! Cudn sadch ma cadc ban dang cAm trén tay 1a mot cAm nang toan

dién cho nhitng ngwdi méi tham gia thi tredng Ngoai hoi tim hiéu cach tré thanh

mot nha kinh doanh Ngoai hoi chuyén nghiép. Muc dich ctia cuén sach nay la chia sé

nhirng hiéu biét va kj ndng co ban cho phép ban dwa ra nhirng quyét dinh giao dich

va dau tw ¢6 kha nang sinh loi cao trén thi trweogng Ngoai héi, chirng khodn, kim loai
quy va cac giao dich hgp dong twong lai trong thuec té.

Thanh twu cia nganh cong nghé thong tin ngay nay da cho phép nhirng ai quan tim déu
c6 thé tham gia giao dich cac cong cu tai chinh. Ban c6 thé thwc hién cac giao dich Ngoai h6i
truc tiép tir may tinh c4 nhan ciia minh. Chicin nhip chuétvai lan, ban da c6 thé dwara
mot 1énh ban trén thi treong. Hang triéu nha kinh doanh trén toan thé giéi, khong phan
biét tudi tac, trinh d6, von khéi diém hay thoi gian ranh roi, déu dang tham gia giao dich
Ngoai hdi hang ngay bang cach st dung chiéc may tinh c4 nhin va kién thirc ctia minh.

Cac tac gia ctia cudén sach nay trén thyc té la nhirng nha kinh doanh day kinh nghiém va
1a nhirng chuyén gia hang dau cta cong ty Admiral Markets, Ltd. Ho da truc tiép dao tao
hang trdm khéa hoc Ngoai héi, co ban cling nhw chuyén sau va hién van dang van dung
nhirng hi€u biét tich Ity dwoc cia minh dé giao dich trén thi trudrng. Day c6 thé 1a bang
chirng cé thuyét phuc nhit cho cach ti€p cin hiéu qua va toan dién clia cuén sach nay, noi
céc tac gia c8 ging chia sé kinh nghiém giao dich ctia ban than vé&i doc gia.

Cudn sach nay cling dwa ra cAc phwong phap co ban trong viéc phan tich va dw bao dién
bién cda thi treorng. Ty gia h6i dodi, cac yéu td tac dong dén gid co phiéu va cic cong cu tai
chinh khac déu nidm trong pham vi (rng dung ctia Phén tich K§ thuat va Phan tich Co ban. (¢
day, cactac gid dwa ra nhirng danh gia cia minh déi véi tirng nghién ciru vé ly thuyét thi
trudong cling nhw nhirng nghién ctru, phat hién méi nhatva thad vi nhit trong linh vuwe nay.
Quan trong hon, cic tic gia tip trung vao &ng dung thwc té ctia cac ky thuit va chi bao ky
thuat khac nhau, d6 cling chinh 1a1y do vi sao cudn sach nay day ap cac vi du, dnh va biéu do
minh hoa. Nhitrng néi dung co badn nhat cia phén tich todn hocva quan ly tién sé dwoc dwa
ra trong phan két ludn dé hoan thién birc tranh vé cach thirc giao dich trén thi tredrng Ngoai
hoi.

Cudn sach nay dwoc dién dat bang mot ngdn ngit rat don gidn va nho no, ban sé khong
cin dén bit cr khda dao tao chuyén sidu nao dé hoc cach giao dich. Cac van dé sé lan lwot
dwoc dé cip véi mirc dd phirc tap ting dan déu, nén khi doc xong cuén sach, cic ban c6 thé
dé dang tham gia giao dich trén cac thi truwdrng tai chinh quéc té.



Cu6n sach ciing c6 mot chwong mo ta cach thirc thao tic véi phan mém giao dich
MetaTrader4, cho phép ban dwa ra cac 1énh dé tham gia vao thi trweong, rng dung cac phin
tich bi€éu d6 (toan hoc), nhan dwoc nhirng tin tirc thi trwong cip nhat nhit cling nhw phat
trién cac chién lwoc giao dich tw dong. Hay cai dat phin mém giao dich nay trén may tinh
clia ban va m& mot tai khoan giao dich thi nghiém hodc thuwc té€ dé€lam quen din véi cac chi
béo va chién lwvgc dwroc mo ta trong cudn sach nay. Nhitng chi dan cho viéc mé tai khoan
dwoc dwara & phan cudi sach.

Cud6n sach nay danh cho ca nhirng nha kinh doanh chuyén nghiép mong muén rén luyén
va lam chu nhirng k¥ nang giao dich ctia minh cling nhw cho dé6ng dao ban doc khac, nhirng
ngwdi muén tién nhirng budc dau tién trén con dwong nghién ctru va tham gia vao loai hinh
kinh doanh ddy cu6n hut nay.
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GIOT THIEU

Vai nét vé lich s

ich str ctia thi trwdrng Ngoai hdi gan lién véi sw xudt hién va phat trién cua tién té.

bongtién dwoc st dung nhw la vat trao d6i ngang gia cho ratnhiéu loai hang hda va

dich vu khac nhau. Nhitng bang chirng sém nhit vé viéc st dung tién xuithién cach

day khoang 4.500 ndm tai ving Lwdng Ha (Iraq ngay nay). Nhirng d4u tich khao c6

cho thdy cw dan thoi d6 trd mot lwong bac nhat dinh dé€ d6ildy hang héa va da bat
dau st dung tién xu ddc tir nhitng hgp kim khac nhau nhw mét phwong tién thanh toan.
Nhirng dau tich sém nhatvé tién xu xuathién cach ddy khoang 3.000 nam tai Lydia (Tho
Nhi Ky ngay nay). Ban diu, nhirng dong xu cé hinh dang khac nhau. Nhirng dong xu det
bang dong dwoc st dung & Nga va Italia; & Trung Qudc 1a dao va nhirng dung cu khac bang
déng thau; & Thai Lan 1a nhirng mau bac dwoc tao hinh giong con thuyén; & NhatBan la
nhirng dong xu chir nhat bang vang va bac. Nhirng thir c6 gia tri cao dwgc coila cic phwong
tién ngang gia chung cho thanh todn ctia cw dan c6 dai.

Hé théng ngang gia chung nhanh chéng phd bién trén toan thé gi¢i. & cac qudc gia khac
nhau, cdc hgp kim khac nhau dwgc str dung dé duc tién xu, tuy nhién, vang, bac, déng thau
va dong doé l1a nhirng chatliéu phd bién nhat.

Tién gidy xuat hién mudn hon ratnhiéu va lan dau tién xuathién tai Trung Quoc.
Khoang thé ky thir X, hoang dé Trung Hoa liic d6 cho phathanh nhirng loai tién xu rat ning
nhwng c6 gia tri thap trong thanh toan. Ngwoi din cadm thay khong thodi mai khi st dung
nhirng déng tién nay va doi chung dé 1ay cac gidy bién nhin thé hién gia tri chinh xac cia
cacloai hang héa tir cAc thwong nhan. Mot thé ky sau dd, triéu dinh phong kién Trung Hoa
rut cac loai gidy bién nhan nay ra khoi lvu thong va ralénh in cac loai gidly bac nham st
dung ching nhw la déng tién hop phap. Pay chinh 1a diém khéi dau cia tién gidy.

Ban dau, tit ca cacloai tién gidy déu la vang. Vang dwoc cat trong cic ngdn hang va cac
ngan hang nay chi tra tién dé d6ilay vang. Vao thoi do, moi ngwdi déu co thé ddi gidy bac
thanh vang va ngwoc lai. Cac loai tién gidy theo ménh gia dwoc dwa vao luvu thong nham
tranh viéc gidm gia tri cua tién té. Qua th&i gian, ngwdi ta dan thiy rang khong cin thiét
phai ddm bao tién gidy bang vang & mic 100%.

C6 mot thwe té thi vi 12 ratlau sau khi tién gidy dwoc dwa vao lwu hanh, van c6 nhiéu
quéc gia khéng str dung dong tién ma gia tri dwoc chia dwa trén hé thip phan. Hé don vi
truyén théng xuit hién cAch day hang nghin ndm van con phé bién tai Anh cho dén tAn nam



1971. Trwéc khi hé thap phan dwoc ap dung, dong bang dwoc chia nhé thanh 20 shillings
hay 240 xu cho mot bang. Phai dén tin nam 1971 thi d6ng bang méi dwoc chia lai thanh
100 xu.

Nha kinh doanh noi tiéng ngwdi My Frank McNamara thwc hién thanh todn dau tién
bang séc vao dau nhirng nam 1950. Khi dang an tdi tai mét nha hang sang trong & New
York, 6ng boi réi khi phathién ra minh da bé quén vi & nha. Sau d6, 6ng bdo dam viéc thanh
to4n v&i chl nha hang bang chir ky ciia minh. Sy viéc nay 1a diém khéi ddu cho phwong
thirc thanh toan khéng dung tién mat. Cling ké tir thoi diém do6, khai niém tién da tré nén
thwc té€ va rong rai hon ratnhiéu vala diéu kién tién quyét cho sw xuit hién cua thi treorng
Ngoai h6ingay nay. Rat nhiéu chuyén gia cho rang viéc rittoan b tién gidy va tién xura
khoi lIru thong va tién hanh cadc phwong thirc thanh toan dién tir 1a xu hwéng khong thé
tranh khdi d6i véi tit ca cdc hé thong tién té trén toan thé gidi.

Sw xudt hién cda thi tredrng Ngoai h6i xuat phat tir yéu ciu cua rat nhiéu quéc gia va
doanh nghiép mong mudn thwc hién hoat déng giao dich quéc té ma khong bi han ché. Cac
cong ty nhap khau hang hda tir nwéc ngoai - theo dung quy luit - sé phai mua ngoai té ctia
cac quoc gia d6 dé thanh toan cho nhitng hang h6a ma ho nhip khau.

Thi trweong Ngoai hdi xuat hién vao khoang cudi thé ky XVIII. Vao thoi diém dé, dong
bang Anh déng vai tro la dong tién duy trir chl yéu. Trén thwc té, ty gid hdi doai ban diu
duwoc c6 dinh dwa trén ché do ban vi vang; va do vay, ky nguyén ctia "ban vi vang" cling bt
dau. Sau Chién tranh Thé gi&i thi hai, thi trweong Ngoai hdi chirng kién nhirng thay d6ilén
lao. Hiép dinh Bretton Woods ndm 1944 da datnén mong cho mothé thong tién té qudc té
dwa trén kha nang chuyén déi nhiéu dong tién qudc gia khac nhau sang d6ng do-la My roi
sau d6, dén lwot minh, déng tién nay dwoc chuyén do6i thanh vang. Khénglau sau dé, Quy
Tién té Quoc té (IMF) chinh thirc ra doi.

Thi treong Ngoai hoi ngay nay
Thi trweong Ngoai hdi nhw ngay nay ton tai tir nhitng nam 1970, khi ty gia hoi doai co
dinh dwoc thay thé bang ty gia tha ndi, diéu nay cho phép hang nghin nha dau tw c4 nhan va
t6 chic c6 thé thu loi nhuin tir nhirng thay doi ctia chung. Thi trweong Ngoai hdi thuwong
dwoc goibang cai tén khac 1a thi trwdrng Forex, hay chi don gidn la Forex.

Thi trweong Ngoai hdi cd 1€ la thi trwong tai chinh cé tinh thanh khoan cao nhat thé gidi.
Doanh s6 trung binh hang ngay cta né la khoang 2.000 ty d6-la My. Tinh thanh khodn cao
c6 nghia la tai thoi di€m bat ky, néu c6 mot cd nhdn mudn ban mdtlwong ngoai té nao do
thi sé c6 mot cd nhan khdc muén mua ngoaité dé véi so lwong twong dwong. Bo6i khi, cd
mot khodng chénh 1éch giira hai mc gia mua va ban nay (xem Hinh 2A trang 24) tuy rit
hiém gdp. Khodng chénh léch nay cho thiy mot khoang gia ma trong d6, khong c6 bt clr
giao dich thwc té ndo duoc tién hanh va né sé lam cho mitc gia dién bién theo chiéu huwdng
phu hgp. Mitc chénh l1éch gia hiém khi xay ra va dwoc coila mot ngoailé. Thuwong thi trén
thi trweorng, moi gidy tréi qua lai c6 hang nghin nha kinh doanh muén mua hodc ban ngoai té.



Thi trweong Ngoai hdi hoat ddng 24 gior mot ngay trir nhirng ngay cudi tuin. Tuy thudc
vao mui gio, viéc giao dich ngoai té dién ra trén nhirng trung tAm tai chinh 1é'n nhat thé gidi:
London, New York, Tokyo, Zirich, Frankfurt, Hong Kong, Singapore, Paris va Sidney. Diéu
nay cé nghia 1a khi cac dinh ché tai chinh & London dong ctra thi giao dich ngoai té van tiép
tuc dién ra & New York; va khi cac dinh ché tai chinh & New York déng ctra thi giao dich
ngoai té van tiép tuc dién ra & Tokyo, va ctt nhw vay. Thong thudng, néu khdng c6 motsw
kién bit kha khang nao xay ra, thi tred'ng Ngoai h6i mé ctra vao sdng s¢m ngay thir Hai va
déng clra vao dém mudn ngay thir Sau. Thi tredrng thwong cé nhirng dién bién batngdr
trong khoang tir 2 dén 3 gio sdng Gio mién Pong (Eastern Standard Time - EST) (tdc la ttr 7
dén 8 gitr sang gioy GMT) trong phién giao dich chau Au. Phién giao dich Bic My bat dau tir
lac 8 gior 30 phitsang Gio mién Pong (tirc 1 gior 30 phut chiéu gior GMT). Thi treong
thudng it bién dong hon trong phién giao dich chau A, phién nay thwong séi dong nhat vao
khoang 8 gitr tdi Gior mién Dong (tirc 1 gior sang gior GMT).

Thi trweong Ngoai hdi 1a mot thi tredrng tai chinh toan ciu, phi tip trung va giao dich tw
do. C6 thé hinh dung mdt cdch don gidn, né la hé thdng gitip cac trung tAm tai chinh thé gi¢i
lién két v&i nhau. Cac giao dich dwoc thwe hién gitra nhirng nha moi gidi, giao dich vién cda
cac to chirc va nha kinh doanh ca nhan véi s tro gitip ctia hé théng mdy tinh va cac san
giao dich dién tr. Nh¢ d6, thi treorng Ngoai hdi tré nén phé bién va rat dé dang tham gia déi
v&i nhirng ngwdi mudn thwe hién viéc dau tw mot cdch chi dong va tw quan ly phan von cia
minh.

DPay chinh la ly do khién cho s6 ngw¢i quan tim dén thi trweong Ngoai hoingay cang
tang. Nhwng bat civ nha kinh doanh Ngoai hdi méi vao nghé nao ciing cin nhan thirc
dwoc va hiéu ro tit ca nhirng ruiro tiém an trong giao dich Ngoai héi.

Ngay nay, nhirng thanh phin tham gia thi trwong chi yéu la cac ngin hang trung wong,
ngan hang thwong mai va ngan hang dau tw cling nhw nhirng nha diu tw va nha kinh doanh
chuyén nghiép. C6 thé ké tén nhirng to chirc ndi bat nhit nhw City Group, Inc., JP Morgan
Chase & Co., Goldman Sachs Group, Inc., Morgan Stanley, Merrill Lynch, UBS AG, Bank of
America, HSBC, Bank of Tokyo-Mitsubishi va rat nhiéu thanh phan khac. Trén thwec té, cac to
chirc nay tién hanh phin lén giao dich va dwoc coila nhirng to chirc tao lap thi treong
(Market maker) vi ho c6 kha ndng tic d0ng téi mirc gid ctia cac dong tién.



CHUONG 1
Cac thuat ngir va khai niém

‘A A 7 (9% A A
Tien te, cac cap tien té
bong tién quoc giala don vi tién té quoc gia cda mot dat nwdc hoac mot nhém nuwée; vi
du nhw dong Euro & Tay Au, dong do-la & My, dong Yén & Nhat Ban va twong tu.

Ty gia hoi dodi gitra hai dong tién cho thiy mot dong tién nay dwoc dinh gia bao nhiéu
theo mot dong tién khac. Thuat ngi cap tién té dwoc st dung pho bién trén thi treong
Ngoai hoi. C6 hailoai ty gid hoidoaila ty gia giao ngay va ty gia ky han.

Ty gia giao ngay (SPOT) la ty gid hién hanh dwoc dwa ra tai thoi diém giao dich, viéc
thanh todn sé dwoc thwce hién trong thoi han tir mot dén hai ngay ké tir ngay giao dich. Ngay
thanh toan thwong duoc coila ngay gia tri.

Ngay gia tri c6 thé la:

e Trong cung ngay giao dich, nghiala Ngay hom nay (Tod);
e Vao ngay ti€p theo ngay giao dich, nghia la Ngay mai (Tom);
e Vao ngay thir hai ké tlir ngay giao dich, nghia la Spot.
Thong thwong cac giao dich trén thi trweong Ngoai hdi dwoc tién hanh & mic gia giao
ngay. T4t ca cac giao dich v&ingay gia tri trong vong hai ngay 1am viéc déu dworc coila cac
hoat dong chuyén d6i tién mit.

Ty gia ky han (FORWARD) cho thiy gia tri cia mét dong tién trong motkhoang thoi
gian twong lai. Ky han tiéu chuanla 1, 3, 6 va 12 thang.

Ty gia hdi doai ky han dwoc tinh bang:



Ty gia giao ngay + (Ty gia giao ngay) x Lai sudt x S0 ngay thuc t&
360100

Ty gia ky han =

Cac loai tién t& khac

CH G

Nhiing loai tién té cd tinh thanh khoan cao nhat

Khoilwong giao dich cé vai tro rat quan trong trén thi trweong Ngoai héi. Khéilwong
giao dich ciia mot déng tién cang lén thi cang khé d€ mot hodc mot nhém nha kinh doanh
thao ting ty gia ciia dong tién d6. Ngay ca doi véinhirng dong tién dwoc giao dich nhiéu
nhit (d6ng Euro va d6-la My) thi viéc thao ting ty gid cling la diéu gin nhw khéng thé, ngoai
trir trweong hop cé sw can thiép cia cac ngan hang trung wong. Pay la mot trong nhitng ly do
khién hau hét cadc nha kinh doanh lwa chon giao dich bang nhiéu dong tién khac nhau. Ly do
thit haila kh6i lwgng giao dich cia mdt dong tién cang 1én thi cac ki€u phan tich khac nhau
sé cang hiéu qua khi dwgc ap dung. Péng Euro va do-la My chiém t&i 70% tong khoi lwgng
giao dich trén thi trwong Ngoai héi, ti€p theo la dong Yén Nhat (11%), dong bang Anh (8%),
doéng phrang Thuy Sy (5%) va 6% con lai la cua cac dong tién khac.

Giao dich ky quy



Giao dich Ngoai hdi ctia ci nhén da tré nén rat phé bién trong vong 10 nam tré lai day.
Sw phat trién cda cac dich vu tai chinh va giao dich ky quy da d6ng gép khéng nho vao viéc
lam cho céc giao dich Ngoai hdi tré nén phé bién nhw viy. Cac yéu t6 nay gidp cho bat c ai
muon tham gia giao dich trén thi trueong Ngoai hdi déu co thé thuce hién diéu minh muén chi
v&i motso tién nhat dinh dwoc bdo dam trong tai khodn. Trén thyc t€, néu mot ca nhan
muén giao dich trén thi trwong Ngoai hoi, ngwdi @6 phaico 100.000 don vi cia mot loai tién
té nhatdinh trong tai khoan. D6i véi phan dong cac nha kinh doanh ca nhan thi diy la mot
s6 tién qua 1&n. Tuy nhién, nh¢ c6 viéc st dung don bay ma cdc nha moéi gidi cung cip, cac
nha kinh doanh c6 thé tién hanh cac giao dich bang nhiéu loai tién té khac nhau khi sé tién
trong tai khoan ctia ho thip hon con sé néi trén rat nhiéu. Viy don bay la gi va n6 dwoc
cung cip ra sao? Thong thwong, mét nha méi gidi cung cdp don bay cho khach hang cia
minh dé ho - nhitng nha kinh doanh cd nhan cé thé gia nhip thi treong Ngoai hoi. NEu mot
nha moi gi¢i cung cip don bay ti 1é 1:100 (hay 1%) thi n6 cé nghia la nha kinh doanh c6 thé
thwc hién cac hop dé6ng v&isé tién nho hon dén 100 lan so véisé tién can dé giao dich trén
thwc té. Vidy, néu mot nha kinh doanh mé mot trang thai sir dung 1.000 d6-la trong tai
khodan ctia minh thi giao dich ctia ngwdi d6 c6 thé cé gia tri téi 100.000 db-la.

PIP

PIP 1a motkhai niém co ban khéc trong giao dich Ngoai hdi. N6 1a viét tat ctia cum tir
Diém phin tram (Percentage In Point PIP) vala don vi dao dong nhoé nhit cla ty gia. Vi du,
néu ty gia ctia dong do-la My so véi dong phrang Thuy S§ USD/CHF dangla 1,2212 va sau
dé tang 1én 1,2213, diéu d6 c6 nghia la ty gia hoi doai da ting mot Di€m phin tram, hay
0,0001. K&t qua ctia mot giao dich, nghia 1a loi nhuan hoic thua 16, dwoc xac dinh bing s6
Di€ém phin trdm dao dong tir khi ban mé trang thai giao dich ctia minh. Bén canh dé, mot
yéu to khac cling quyét dinh két qua giao dich ctia ban, d6 1a so tién ma ban dung dé thuc
hién giao dich do.

Xu huwdng

Xu hwéng la hwéng di tiép theo cda thi treong. C6 baloai xu hwéng: di 1én, di xudng va
di ngang. Xu hwéng cudi cing xuit hién khi dao dong gia la khong dang ké va c6 chiéu
hwéng can bang trong mot khoang hep.

Gia ca sé tang khi thi tredng cé xu hwdng di 1én va gidm khi thi trweong c6 xu hwéng di
xu6ng. D6ikhi, thay vi st dung cac thuit ngir nay, ngwdi ta sé dung tir "thi treong gid lén”
(Bullish) v&i xu hwdng di 1én hodc "thi treong gia xudng" (Bearish) véi xu hwdng di xuong.
Trén thyc té, cac nha kinh doanh chuyén nghiép thwong str dung cac thuit ngit nay hon.
Ching cling c6 nguén géc lich str. Vao khoang diu thé ky thi nhitsau Cong nguyén, nguoi
ta td chirc cac trdn diu bo véi gdu nhw mot hinh thire gidi tri. Ho nhin ra théi quen va
nhitng d4u hiéu dic trwng cla hailoai vat nay khi bat diu tAn cong ddi thi. Bo thwdng tin
cong khi cui thdp dau va chia sirng vé phia tre¢'c nham hat tung ddi tha, nghia 1a chuyén
dong theo chiéu tir dwdi lén trén (thi trwdong gia 1én ¢ thuit ngit géc ti€éng Anh 1a "bullish" -
nghia la theo ki€u ctia bo). Con giu thi lai tAn cong tlr trén cao xuéng dé€ ha guc doi thy,



nghia la chuyén dong theo chiéu tir trén cao xuéng dwdi (thi tredrng gia xuong cé thuat ngir
goc tiéng Anh 1a "bearish" - nghia 1a theo kiéu cia gau).

Xu hwéng gia 1én dwoc dung dé mo ta thi tredng véi mikc gia dién bién theo chigu
hwéng di 1én con xu hwéng gia xuéng dwoc dung dé mé ta thi tredrng véi mikc gia dién bién
theo chiéu hwéng di xuéng. Ngay nay, nhirng thuit ngir nay dwoc st dung rong rai. Vé co
ban, nhirng thanh phan tham gia thi trwérng dwoc chia thanh hainhém dwa trén ky vong va
xu hwéng cia nhirng giao dich ma ho tién hanh:

e Nhom dau co gia 1én (Bulls) - 1a nhitng ngwdi ky vong mirc gia sé di 1én va day
la ly do dé ho mua vao.

e Nhom dau co gia xudng (Bears) - la nhirng ngwdi Ky vong mirc gia sé di xudng
vaday laly do dé ho banra.

Khoang chénh léch

Khoang chénh 1éch 1a mic chénh gitra mirc gid ma nha tao 14p thi tredrng sdn sang tra
dé mua motloai tién té va mitc gia ma anh ta sdn sang chidp nhan ban loai tién té do6 trong
mot khoang théi gian nhat dinh. Py ciling chinh la mrc chénh gitra gia mua va gia ban cia
mot dong tién. Vi du, néu gia mua vao cta cip USD/CHF la 1,2212 va gid ban ra twong (rng
12 1,2215 vao ltc 10 gior 30 phut sdng thi khoang chénh léch & diy 1a ba Diém phan tram.
Can xem xétky khoang chénh 1éch khi ban phat trién mot chién lwgc giao dich b&inhirng
dong tién khac nhau c¢é nhirng khoang chénh léch khac nhau.

Trang thai ban va trang thai mua

Bay gior ching ta sé ndi dén cac thuit ngir vé trang thai ban va trang thai mua. Trang
thai ban dwoc dung @€ mé ta viéc bAn mét cong cu tai chinh, cé thé khéng phai la tai san cia
bat cr ai. Trang thdi mua dwoc dung dé€ mé ta viéc mua mot cong cu tai chinh. Mot ciu héi
dat rala: Lam thé nao ching ta c6 thé ban mot thir khong phai 1a tai san ctia bit civ ai? Trén
thuc té, co ché cua viéc nay nhuw sau: mot nha kinh doanh vay mwon motlwong nhat dinh
mot loai cong cu tai chinh nao d6 tir nha méi gidi, sau d6 ban no di, str dung cong cu don
bay ma chinh nha méi gi¢i d6 cung cap. Sau khi mirc gia di xuéng, nha kinh doanh sé mua
lai cong cu tai chinh d6, roitra lai cho nha méi gii sé tién da vay mwon va ldy phan loi
nhun ctia minh. P&1am cho moi viéc dé hinh dung hon, ching tdi sé& cho cac ban thly mot
vi du khi nha kinh doanh tién hanh giao dich ma khéng st dung don bay va khong c6
khoang chénh léch. Viduy, mét nha kinh doanh quyét dinh mé& mot trang thai ban Vang. Gia
vang hién tai la 680 d6-la Mj/ounce. Nha kinh doanh muén ban mdt ounce vang va yéu cau
nha mdi gi¢i ctia minh cho vay mét ounce vang sau khi di ddm bdo bang motsd tién nhat
dinh. Sau d6 nha kinh doanh ban di ounce vang dé v&i gia 680 d6-la My. Nha kinh doanh
dang ng nha moéi gi¢i moét ounce vang. Ching ta hay gia dinh la gid vang gidm 20 d6-la trong
mot khoang thoi gian nhat dinh, va mic gia hién tai la 660 do-la M§. Néu nha kinh doanh
muon hién thwc hdéa lgi nhuén cia minh, anh ta sé mua mét ounce vang véi gia 660 do-la va



tra lai cho nha moi gi¢i, dong thoi gitr 1ai 20 d6-la lgi nhudn cho minh. Nha méi gi¢i sé
chuyén tra sé tién bado dam vao tai khoan ctia nha kinh doanh. Va tit nhién, mét nha kinh
doanh c6 thé mé nhiéu trang thai véi nhiéu cong cu tai chinh khac nhau, nhw cac cap tién té
trén thi treong Ngoai hoi, cic hop dong chénh 1éch (Contracts for Difference - CFDs), cac
hop dong Twong lai, v.v...

? =/
Ty gia
Thuét ngir ty gia truc tiép, ty gid gian tiép, ty gia chéo thwong xuyén dwoc st dung
trong giao dich Ngoai hoi.

Yét gia truc tiép 1a viéc mét don vi cia dong tién nwdc ngoai dwgc niém yét theo mot
lwgng nhat dinh dong tién noi dia. Vidu, cip EUR/BGN la mot dang yét gia truc ti€p. Trén
thi treorng Ngoai héi, yét gia truc ti€p cé nghia 1a mot dong tién nwéc ngoai dwoc niém yét
theo dong d6-la My. Vi du, EUR/USD, CHF/USD, JPY/USD la cac ty gia truc ti€p.Yét gia gian
tiép la viéc dong do-la My dwoc niém yét theo mot lwgng nhit dinh mdtngoai té khac, vi du
nhw USD/EUR, USD/CHF.

Ty gia chéo la viéc mdt don vi cia dong tién nwdc ngoai dwgc niém yét theo mét lwgng
nhit dinh dé6ng ngoai té khac. Vidu nhw EUR/CHF, GBP/JPY, EUR/]PY.

/7 ] . A
Hoan doi ngoai té
Hoéan d6ingoai té la mot thuit ngir co ban khac trén thi tredrng Ngoai h6i. N6 thé hién
sw chénh léch 14i suit & cac quéc gia khac nhau. Vi dy, 13i suit cia Ngan hang Trung wong
Nhit Ban 1a 0,5%, trong khi l14i suittai Australia 1a 6,25%. Diéu nay c6 nghia 1a giri tién tai
mot ngin hang Australia sé c6 loi hon nhiéu so véi givi tién tai mét ngdn hang Nhat Ban. Sw
chénh léch mirc3i suit cé vai tro quan trong trén thi trweorng Ngoai héi va dwoc thé hién
bang thuat ngit HOAN POL. Khi m& mot trang thai giao dich m¢i, ban ban motloai ngoai té
va mua mdt loai khac. Ching ta sé cung quay lai v&i dong tién qudc gia ciia Australia va
NhatBan va tim hiéu vi du véi dong do-la Australia va dong yén Nhat (AUD/JPY). Khi chiing
ta m& mot trang thai mua véicap AUD/JPY, mirc Hoan déila dwong va chung ta thu dwoc
loi nhuén, khi ching ta m& mot trang thai ban véi cip AUD/JPY, mirc Hodn déila Am va
ching ta chiu motkhoan thua 16 nhé. Ly do 1a khi ban mé trang thai mua c3p AUD/JPY, ban
mua déng d6-la Australia va khi ban mé trang thai ban cap AUD/JPY, ban mua déng yén
Nhit.

Trén thuc té, c6 hailoai Hodn d6i tuy thudc vao ban chit cla trang thai ma ban mé. Néu
ban mé& mot trang thai mua thi mirc Hodn d6i cling sé la mua; néu ban mé mét trang thai
ban thi m&c Hodn ddi cling sé 1a ban.

Hodan d6i, hodc Quay vong hoic Qua dém nghia la ban déi &ng hai giao dich trai chiéu
véi ngay gia tri khac nhau, khi mot trang thai dwoc dong lai va moét trang thai khac dwoc mé



ra cung mot th&i diém. Gia tri Hoan déi va xu hwéng cia né dwgc xac dinh tai thoi diém
giao dich. Muc dich ctia hoat ddng nay 1a nham kéo dai cac trang thai da dwgc mo.
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Khi mdt nha d4u tw c4 nhan giao dich bang ky quy trén thi treong Ngoai h6i mé mot
trang thai qua dém trén tai khoan cia minh thi anh ta sé bi tinh mrc chénh léch Hoan déi tir
thoi diém 0 gior GMT. Mirc chénh 1éch hodn doi tuy thudc vao mirc ldi suit cia cac quoc gia
c6 dong tién ma nha dau tw mua hodc ban. Mirc ldi sudt nay do cac ngin hang trung wong
dwa ra. Thong thwdong, khi ban m& mdt trang thai mua véi mot dong tién cé mike 13i suit
cao hon thi mirc Hoan d6i sé la dwong va khi ban m& mét trang thai ban véi cing dong tién
d6, mirc Hoan doisé la Am.
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Vi dy, khi ban m& mot trang thai mua cdp USD/CHF véis6 lwong 1 16 (twong dwong
100.000 don vi ciia déng tién goc) vai ty gia la 1,2100, diéu nay c6 nghia la ban mua
100.000 USD va ban 121.000 CHF. Trén thwc t&, ban khong c6 sé tién nay bang tién mit va
nha méi gi¢i cia ban phai divay sé tién nay trén thi treorng lién ngan hang va chiu mét mirc
1ai sudt nao dé. Cung luc do, 1ai suat trén loai tién ma ban mé trang thai mua dwgc chuyén



vao tai khodn ctia ban. Y nghia ctia mirc Hoan d6i dwong 1a ban vay tién & mitc lai suat thap
va glri tién & mirc 1ai sudt cao hon. Nhwng ban can lwu y 1a mirc Hoan d6i dwong sé khong
bao gior 1a Iy do duy nhit cho viéc ra quyét dinh dau tw.

/7 . N? N
Cac biéu do
Cacbiéu do thé hién nhirng thay doi vé gia cia cic cong cu tai chinh. Trén thwc té€, diy la
cach thong dung nhit dé mo6 phdong va phan tich cdc bién dong cua ty gia hdi doai. Tat ca
nhitng yéu t6 cua phan tich kj thuit ma ching ta xem xét phia dwéi sé déu dwa trén nhirng
bi€u d6 nay.

C6 baloai bi€u d6 tiy thudc vao cadch ma gia ca dwgc phan 4nh: biéu d6 dudong thang,
biéu d6 thanh va bi€u d6 nén Nhit Ban. Ban than cic bi€u d6 nay hoan toan khong phaila ly
do d& m& mottrang thai trén thi tredng; ching cdn dwoc phén tich va str dung két hop
cung véi cac tin hiéu xdc nhan cta cac chi bao ky thuat.

Biéu do dwong thang

Bi€u d6 dwong thang 1a loai bi€u d6 dau tién ma ching ta xem xét (Hinh 1). DAy la loai
biéu d6 dwoc tao ra bang cach ndi cac gia tri gia dong clra cla phién giao dich trong mot
khodng thoi gian xac dinh bang mot dwdng thang. Khoang thoi gian ¢6 thé 1a 1 phat, 15
phut, 1 gi®, 4 gi®, hang ngay, hang tuin, hang thang va ct nhw vay. Bi€u d6 dudng thang
cling c6 thé dwoc tao ra bang cach sir dung cac gia tri gia mé cira.

Mtic gia

: Thdi gian
Hinh 1. Biéu db duting thang

Biéu dé dang thanh

Bi€u d6 dang thanh dwoc thé hién bang cac thanh dirng biéu dién sw thay ddi ciia mitc
gia trong mét khoang thoi gian xac dinh. Vidy, néu khoang thoi gian 1a 1 gior thi mot thanh
dirng sé thé hién sy thay d6i cia mic gia trong 1 gior d6. Néu khoang thoi gian 1a 4 gio thi
mot thanh dirng sé thé hién suw thay d6i cia mirc gid trong 4 gio. Sw chénh léch gitta mic gia



déng ctra cia mot thanh dirng va mirc gid mé clra ctia thanh dirng lién sau dwgc goi la
khoang chénh. Khodng chénh thwong dwoc str dung nhiéu trén thi trweorng chirng khoan, vi
thi tredrng nay khong hoat dong 24 gior mot ngay. Ngoai ra mot sé hgp dong ciing dwoc thda
thuén sau khi phién giao dich da két thic, diéu nay lam cho thi tredrng c6 mét mirc chénh
khi mé clra vao ngay ti€p theo (Hinh 2A).
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Hinh 2B

Thanh thé hién gid 1én dwoc tao thanh khi mirc gia c6 xu hwéng ting, va do dé gid mé
ctra thip hon gia dong ctra. Néu gid md ctra cao hon gia dong cira thi ta c6 thanh thé hién
gia xuéng.

Biéu d6 nén Nhdt Bdn

Bi€u d6 nén NhatBan la phwong phap xuathién sm nhitva ph6 bién nhatkhi biéu
dién bién dong gia ctia cac thi trwdng tai chinh. N6 dwoc phat trién béi mot thwong gia
buén ban lia gao ngudri Nhat tén 1a Homma Munehisa vao thé ky XVI. Ong nhan ra cé thé
dw bao gia ca trong twong lai thdng qua phan tich dién bién ciia né trong qua khir. Homma
th4y rang cic md hinh nén thuwong c6 xu hwéng lip lai nén 6ng bat dau phan tich chung va
tré thanh mot nha budn ratthanh cong. Dén tAn ngay nay, nén Nhat Ban van 1a phwong
phép phén tich thi trwedrng phé bién nhit. Biéu d6 nén rat giong véibiéu do6 dang thanh vi
ching chi ra chiéu cua cac xu hwéng trén thi treorng. Thong thwong, than chinh cia mot nén
thé hién gi4 1én s& c6 mau trang con than chinh ctia mot nén thé hién gia xuéng sé c6 mau
den (Hinh 2C). Béng trén, d6i véi nén gia 1én 1a khodng cach gitra gia dong cira va gia cao



nhat trong giai doan ma no thé hién, doi véi nén gia xudng la khoang cach giira gia mé cira
va gia cao trong giai doan ma no thé hién. Bong dwdi, d6i véi nén gia 1én 1a khoang cach
gilra gia m& clra va gia thip trong giai doan ma né thé hién, doi véinén gia xudng 1a khoang
cach giitra gia dong citra va gid thap trong giai doan ma né thé hién. Can lwu y 1a cic nén ciing
c6 thé tao thanh cac khoang chénh gia.

MU gia cao trong giai doan
Gia déng ciia 3 EUSEEE Gid md aia

-

Gid mé cira L\ Gia dong cira

Mifc gia thap trong giai doan

Hinh 2C




CHUONG 2
Ly thuyét Nén Nhat Ban

iéu d6 nén Nhat Ban 1a loai biéu d6 thong dung nhat véi cdc nha kinh doanh Ngoai
hoi. Nguyén nhin ctia diéu nay 1a biéu d6 nén Nhiat Ban cung cip théng tin day du, ro
rang va dé hinh dung vé nhitng ddng lwc cta gia. Chinh vi c6 tinh da chitc ning ma
cac biéu d6 nén dwoc str dung rong rai trong phan tich tai chinh. Trong chwong nay,
chuing ta sé ban dén cac loai nén va mé hinh nén co ban.

Cacloai nén

L C] T
nén co dinh
xoay ron B
- _ {=pinning tops)
nén th hign nén the hign nén dang bia nén hinh ngusi cac nén daji
gia Bn  gia xufing {hammer) treo cd
(bullish candle] (bearish candle) {hanging man)

Cac mo hinh nén dao chiéu
M6 hinh long vuc (engulfing pattern)

b s
.. J DD ..

md hinh lBng vuc xudi md hinh ldng vuc ngugc
(bullish engulfing pattern)  (bearish engulfing pattern)

Mo hinh nay xudt hién trong mot xu hwéng tang gia hodc gidm gia manh, khi ma mot
~ 7 \ 7 2 hY hY ~ A 7 7 n d A \ ~ < -
nén khac mau ap dao hoan toan nén lién trwé'c né. Nén dao chiéu la nén trang trong thi
trweong gid xuéng va nén den trong thi tredrng gia 1én. Trong ca hai trwong hop, than chinh
cia nén ddo chiéu ap ddo hoan toan bong cta nén lién triréc n6. Néu sau khi nén nghich dao



dwogc hinh thanh ma cé thém nhitng nén nho6 khac xuit hién theo cing xu huwéng thi diéu dé
chirng té xu hwdng nghich ddo la rit manh mé.

ELRALD: HI 14740 167™0 LET4] LETRE

1628

'J‘\.”.}“‘ﬂ.'z

16168

BEAR

W
|

b

"
ﬂ° '?*|
i i
}

My

staTrader, 0 30032007 Mata e Softans Coep. 1918
FpIOF  TAGITO0 Teuy TIO0 P Augilid 3 Aup D0 BAug TIO0  BAng ZLOD 3 Sug DNl 3 Aug 110 9 Aag2LOD 1 Aug DS L0 Aug 1330

Hinh 3. M6 hinh long vuc xudi (EUR/AUD, H1, Meta Trader-Admiral Markets)

Nén dang biia, Pdo chiéu gid Ién
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Nén dang bia la loai nén véithian chinh nhé va béng dwéi dai (thwong dai gdp do6ithan
chinh cia nén). Nén dang bda xuat hién trong xu huwdng gia xudng va bao hiéu thi treorng da
xudng dén day. Thong thwong thi mau sac cia nén khéng quan trong, bong trén ctia nén
cling vdy cho du bdng nay c6 thé nhé hoac thidm chi khéng xuithién.



GBRPCHFHL 24228 2.4232 24207 2.4212
24250

| “ -

2.4205

‘#D !. mﬂ | W'!m

24175
24160

2,445

|
lw“ -
? | .

* ‘ 24070
' + h t] U 2.4055
‘ 2,404
24025
MetaTrader, @ 2001-2007 MetaQuotes Software Carp.
20 AprZ007 23 AprO00 23 Apr 0500 23 Apr 16:00 24 Apr 000 24 Apr0S00 24 Apr 16:00 25 Apr 000 25 Apr05:00 25 Apr 16:00 25 Apr 0000 26 Apr 05:00 Hinh 4. Nén

dang bua (GBP/CHF, 1 gio), MetaTrader - Admiral Markets
Nén hinh ngwoi treo cé, DPdo chiéu gid xudng

! *#-

Trong tredrng hop nay, mét nén véi than chinh nhé va béng dwéi dai xudt hién trong xu
hudéng gia 1én. Bong dwdi thuwong dai gdp doi than chinh ctia nén. Mau sac cia nén hinh
nguditreo ¢d khéng quan trong va bong trén cé kich thwéc nhé hodc thdm chi khéng xuit
hién.
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Hinh 5. Bi€éu d6 nén hinh nguoi treo ¢6 (USD/JPY, 1 gi¢r), MetaTrader-Admiral Markets
Mé hinh mady den bao phu (Dark Cloud Cover), Pdo chiéu gid xuéng

M6 hinh may den bao phu
1én cta thi tredng. N6 duoc
chiéu c6 mirc gid mé& cira cao
ctra thap hon diém gitra thin
thiy d4u hiéu dao chiéu cta xu
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xudthién trong xu hwéng di
tao thanh khi mot nén dao
hon gia dong cira va gid dong
ctia nén gia lén tredc dd, cho
hwéng.
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Hinh 6. M6 hinh may den bao phu (EUR/AUD, Ngay), MetaTrader-Admiral Markets
M6 hinh Sdc nhon (Piercing Pattern), Pdo chiéu gid lén

#
R
—*Dﬂm

Mb hinh Sic nhon xu4thién trong métxu huwdng di xuéng. Nén dao chiéu cé gia mé clra
thap hon gid dong clra va gid dong ctra cao hon diém gitra clia nén gia xudng lién trwéc nd.
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Hinh 7. M6 hinh Sac nhon (USD/CAD, Ngay), MetaTrader-Admiral Markets
Sao Mai (Morning Star), Ddo chiéu gid lén
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M6 hinh Sao Mai xuat hién trong xu hwéng gia xuéng. Nén ddo chiéu c6 mic gid mé ctra
thap hon gid dong clra ctia nén trudc n6 va nén ti€p theo nén dado chiéu c6 mirc gia mé clra
cao hon gid dong ctra cia nd. Nén ddo chiéu nay c6 thé 1a mot nén doji hodc mot nén thé

hién gia 1én.
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Hinh 8. Sao Mai (AXP, Ngay), MetaTrader - Admiral Markets
Sao Hém, Ddo chiéu gid xuéng

T T
13 Apr 2003 4 Apor 2003

F31.15

28,65

36,05

[ 37 .6E

3I.15

26 EE

ELTE

2565

LT

3465

F34.05

33.65

L3315

365

.15

F3LES

2LIE

20,65



Nén doji
O

khoang * khoang khoang # khoang
chénh gia — . — chénh gia chénh gia — . —— chénh gia
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| \

5 |

Nén doji khodng khoang khoang khodng chénh gia chénh gia chénh gia chénh gia Nén
Sao H6m xuat hién khi xu hwéng di 1én chuyén sang di xudng. Nén dao chiéu mé clra tai
mikc gia cao hon gid dong ctra ctia nén trwéc n6 va nén theo sau nén dao chiéu mé ctra &
mirc gia thip hon gid déng ctra ctia n6. Nén dao chiéu co thé la nén thé hién gia xudng hoac
nén doji.

Nén sao chdi (Shooting Star) la nén Sao Hém véi mét bong trén dai
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Sao Hom (ZSX7, Ngay), MetaTrader - Admiral Markets
Mé hinh nén gong kim (Pincers)
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bao chiéu di xudng
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Hinh 9.

Pao chieu di len

Nén hinh gong kim 12 m6 hinh trong d6 hai hodc nhiéu nén c6 do daibéng bang nhau
xudt hién. Cac nén véibong dwdi bang nhau xuat hién khi xu hwéng di xuéng chuyén thanh



xu hwéng di 1én. Cac nén véi bong trén bang nhau xuat hién khi xu hwdng dilén chuyén

thanh xu hwéng di xuéng. Mau sdc ctia ca hai loai nén déu khéng quan trong va c6 thé xuit

hién mothoic hai nén nam gitra chung.

ELRCHF Drale 16342 LE416 1,6335 L5374

Y‘ i \

MlataTradar, (€1 2001-200F MetaTuckar Sofbuara Covp.

TMarZ00E 13 Mer2002 5Mar2008 dAprZ002 36 Spr2002 26 Apr2I0E 5 May 2002 20 May 2002 30 May 2002 13 Jun 2002 210un 2002 5 Jul 2002

Hinh 10. M6 hinh nén gong kim (EUR/CHF, Ngay), MetaTrader-Admiral Markets
Ba Ngéi sao, Pdo chiéu di 1én va di xuéng

bao chiéu di xudng Dao chieu di len
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Ba nén doji la mét tin hiéu manh mé cho thiy sw déi chiéu cta thi trweong. Ching khong
can phai xuathién trén cing mot mirc va cé thé cé cac mic gid mé ctra véi nhiéu khoang
chénh nhau.
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Hinh 11. Ba Ngbi sao (AIG, 4 gi¢), MetaTrader - Admiral Markets
Cdc dwong Gdp nhau (Meeting Lines), Ddo chiéu di 1én va di xuéng
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Pao chiéu di xudng

Khi m6 hinh Cac dwdorng Gap nhau xuathién trong xu hwéng dilén, chung la diu hiéu
cia mot sw ddo chiéu di xuong. Nén dao chiéu c6 mikc gid mé clra cao hon gia dong civa cia
nén tredc dé nhwng sau dé gia nhanh chéng cham mirc déng ctra cia nén trwedrc dé. Khi mo
hinh Cac dworng Gap nhau xuathién trong xu hwédng di xudng, chtiing la dau hiéu cho mot sw
ddo chiéu di lén va trong treong hop nay, nén dao chiéu cé gia mé ctva thap hon gia dong
clra cia nén treéc né. Nén ti€p sau nén dao chiéu c6 cung mau véinén dao chiéu.
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Hinh 12. Cac dwdong Gap nhau (AIG, Ngay), MetaTrader - Admiral Markets
M6 hinh nén dirt roi (Breakaway Candlestick), Ddo chiéu di 1én va di xuéng

; sy bao chiéu di lén
bao chieu di xuong

A1 ',

Khi xuit hién mot vai nén cung chiéu véi xu hwdng va mot nén xuat hién nguoc chiéu
v&i xu hwéng valan athoan toan nén trwedc do; do la tin hiéu cho thay thi treorng da xuéng
t&i day hodclén téi dinh. Bong ctia nén 14n at khong can phai che pht hoan toan bong ctia
nén bi l4n at.
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Hinh 13. M6 hinh nén ddt roi (EUR/CHF, Ngay), MetaTrader - Admiral Markets
M6 hinh nén Harami, Pdo chiéu di lén va di xuéng

bao chiéu di xudng Dao chiéu di lén

T
29 Jul 2007

16 Ay 2007



Harami 12 mot mo hinh c¢6 2 nén bi che pht béi than ctia mot nén khac. Mau sic ciia nén
che pht 1 trang khi xu hwéng1a di 1én va den khi xu hwdngla di xuéng. Mau sic cia nén bi
che phi khéng quan trong. Sw ddo chiéu dwoc xac nhan khi than nén ti€ép theo sau nén bi
che phti g6i 1én than ctia nén che phu.
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Hinh 14. Harami (EUR/CHF, Ngay), MetaTrader - Admiral Markets
Cdc mé hinh Tiép dién (Continuation Patterns)



!

Ba chién binh trang Ba con qua den

Ba nén v¢i than chinh dai ¢6 ciing mau ditrng canh nhau 12 tin hiéu ti€p dién manh mé.
Né&u xu hwéngla dilén, md hinh do ba nén trang nhw vay tao nén sé dwoc goi la Ba chién
binh trdng. Néu xu huwéngla di xudng, md hinh do ba nén den nhw vy tao nén sé dwoc goi
la Ba con qua den.
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Hinh 15. Ba con qua den (USD/CAD, Ngay), MetaTrader - Admiral Markets

Khi c6 hai hodc nhiéu nén xuathién ngwoc chiéu xu hwéng va bi che pht bédinén tiép
theo c6 thin daiva cung chiéu v&ixu hwéng, dé 1a tin hiéu cho thiy xu hwéng dé sé tiép

dién (Hinh 16).
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Hinh 16.
(USD/CAD, Ngay), MetaTrader - Admiral Markets
Khi hai hay nhiéu nén xudt hién ngwgc chiéu xu hwéng, can phai xem xét 1a loai nén nao
xuat hién sau ching. Néu mau sic cua than nén ti€p theo xac nhan chiéu ciia xu hwéng thi
nd 1a mottin hiéu ti€p dién manh mé, néu khéng, né 1a mot ddu hiéu ddo chiéu manh mé.
(Hinh 17).
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Hinh 17.Tan

cong Ba duong (BA, 4 gio), MetaTrader - Admiral Markets
Néu khodang chénh gia (gitra gia dong ctra cia phién trwdc va gid mé ctra clia phién sau)
12 cing chiéu véi xu hwéng va nén tiép theo khong 1ap day duwgc khoang chénh d6 bang
than chinh cia n6 thi d6 1a mot d4u hiéu ti€p dién (Hinh 18).
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Hinh 18. Tasuki theo chiéu 1én (C, Ngay), MetaTrader - Admiral Markets
Néu hai nén v&i than chinh bang nhau cé cing mau sac xuit hién ngwgc chiéu xu hwéng
thi d6 la m6t diu hiéu tiép dién (Hinh 19).
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Hinh 19.
Lién ké (AXP, Ngay), MetaTrader - Admiral Markets
Con c6 ratnhiéu mo hinh ti€p dién va dao chiéu khac nira, nhwng tit ca chiing, & mot
chirng mwc nao dé, déu xuit phat tir nhirng moé hinh ma ching ta dd xem xét & trén. Viéc ap
dung c6 hiéu qua cic phan tich dwa trén cAc mo6 hinh nén sé cho ta thiy lich st dién bién gia
ciia mot s6 cong cu tai chinh, mé hinh dac trueng nhit cho tirng cong cu d6 va cach thi
treong phan rng véi mo hinh doé trong qua khit.



Cac thuat ngir va loai hinh biéu d6 ma ching ta vira nghién ctru phia trénla céng cu rat
quan trong dé cac ban doc hi€u cac chwong tiép theo va dic biét, chung rat htru dung khi
dwa ra quyét dinh tham gia thi trwong.



CHUONG 3

Phan tich co ban

uc dich ctia phan tich co banla phan tich dong thi ca xu hwéng cla thi treong 1an
cacyéu to tic dong dén xu hudng do.

Phén tich co ban ra doi trwedc phén tich ki thuatkha 1au va trong sudt mot
thoi gian dai, né tirng dwoc coi 1a phwong phap duy nhat dé dw doan xu hwéng cta
nhitng bién dong trén thi trwvdrng. Viéc ap dung phén tich co ban khé hon so véi phén tich
ky thuit. Hang loat yéu té cing m&rc d6 anh hwdng cia chiing can dwgc cht y xem xét khi
phan tich mét tinh hudng thi trwdrng nhit dinh nham ly gidi sw bién dong ciia mot vai cip
tién té. S6 lwong cac yéu to cin xem xét trong phan tich co ban kha 16n. Ching c6 thé dwoc
chia thanh b6n nhém hay chung loai nhw sau:

e Cacyéu to tai chinh
e Cacyéu to kinh té vi mo
e Cacyéu tb chinh tri
e Nhitng thdm hoa tw nhién va bién dong sinh thai.
RAt khé dé c6 thé nghién clru sdu vé tit ca cdc yéu td co ban trong pham vi mot cuén
sach nhd, d61a ly do vi sao chung t6i sé chi diém qua nhirng yéu t6 quan trong nhat ma
phén tich co ban xem xét dén.
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Cac yéu to tai chinh (Lai suat va ty 1€ lam phat)

Cac yéu to tai chinh la nhém cac yéu t6 quan trong nhitva c6 tic donglén dén giao dich
tién té. Tai mOt s6 quéc gia, gitra 1di suatva ty 1é lam phat c6 mot méi twong quan gian tiép.
Tai cdc québc gia khac nhau ton tai nhitng mirc 1ai suit khac nhau va dwoc 4n dinh béi
nhitng co quan quan ly day quyén lwc nhw Ngan hang Trung wong chau Au tai Lién minh
chau Au, Cuc D trit Lién bang (FED) tai M§, Ngan hang Trung wong Nhat Ban tai Nhat Ban,
Ngén hang Anh tai Lién hiép Vwong quoc Anh, Ngin hang Quéc gia Thuy Sy tai Thuy Sy va
twong tw tai cc qudc gia khac.

Khi mot ngin hang trung wong cat gidm lai suit, 13i sudttrén cac khoan vay cling sé
gidm theo, diéu nay c6 nghia la cac khoan vay sé tré nén ré hon doivéi nguoi tiéu dung
ching. Do vay, nhu ciu vé cac khodn vay va s& lwong khodn vay dwoc cip sé ting 1én dan
dén lwong tién trong lvu théng va téng tiéu dung xa héi cling déu tang 1én. Cung luc do,



lwgng cung tién véi gia ré sé lam gia tri dong tién quoc gia thip diso véi cacloai ngoai té
khac. Ching ta c6 thé két ludn la giam lai suattai mot qubc gia sé tic ddng mdt cach tiéu cuc
1én déng tién ctia quoc gia d6 (nghia 1a nd lam gidm gid ctia dong tién qudc gia do).

Nguwoc lai, mic 13i suit cao 1am cho nhu ciu veé tién gidm xudng va dan tdi gidm tong
lwgng tién trong lwu théng. Nguwdi dan thich giri tién vao ngin hang dé huwdng loi tir mirc lai
sudt cao. Chung ta cé thé két luén la viéc tang lai suit tic ddng mot cach tich cwc 1én dong
tién ciia mot quoc gia.

Do vy, cau hoi dat ra & day la: M6i quan hé gitra 1di suat va lam phat nén dwoc gitt &
mic ndo dé duy tri nén kinh té va dong ndi té manh?

Ching ta hay cung gid dinh 1a & mot vai quéc gia, ty 1é lam phat cao hon so véi mic lai
suit. Piéu nay c6 nghia la viéc gli tién vao cac ngin hang sé thit vo ich khi ma dong tién
qudc gia mat gid nhanh hon so v&ilai sudt ma né dwoc hwdng. Hay noéi cach khac thi viéc
nguoi tiéu dung dung tién dé mua hang héa hodc thanh toan dich vu sé c6 loi hon cho ho.
biéu nay tic ddng rat xau t&éi nén kinh té cia mot quéc gia. Néu mirc 1ai suit va ty 1é lam
phat twong dwong nhau, tinh hinh ciing sé c6 dién bién twong tw nhung & téc @6 chAm hon
do ty s8 1ai suit/lam phat twong dwong 1 sé dan t¢i tinh trang bao hoa qua mic ciia dong
tién trong nén kinh té va tic dong tiéu cwc dén dong tién quoc gia.

Gia dinh t6t nhat cho nén kinh té cia mot qudc gia la mirc 1ai sudt cao hon mét chitso
v&i ty 1€ lam phat.

Mikc lai sudt (%) nén cao hon so véi ty 1€ lam phat (%)
bay la kich ban ly twéng cho nén kinh té qudc dan.

Mirc ldi suat cia chirng khoan chinh pht dai han c6 tic ddng ratlén 1én ty gid héi doai.
Laisuat nay ting sé tac dong tich cwc1én dong tién quoc gia va ngwoc lai, 1ai suit nay gidm
sé khién dong tién quoc gia phai hirng chiu nhirng tic dong tiéu cuec.

Payla motvi du cho diéu nay. Néu lai suit chitng khodn chinh pht My ting trong khi 1ai
suit chirng khoan chinh pht Nhit Ban gitr nguyén khong doi, cac nha dau tw sé do tién vao
chirng khoan chinh pht My hon la diu tw vao cac tai sdn ciia Nhat Ban. Thay d6i trong lai
suit chirng khoan nay sé co thé tac dong tétlén nén kinh té My va déng d6-la do c6 nhiéu
nguwoi mong mudn dau tw tién cda ho vao day. Nhwng nhw vay cling c6 nghiala ho sé mua
dong do-la My va diéu nay, dén lwot minh, 1am ting nhu ciu vé dong d6-la va do do6,lam
ting gia cia dong tién nay.

4 ~N ~N ] ~N ~ ay
Cac yeéu to kinh té vi mo
Phén tich co ban xem xét rat nhiéu yéu t6 kinh té vi mo va tit ca cic yéu t6 nay déu tac
donglén ty gia héi doai mot cach truc ti€p hodc gian tiép.



C6 thé thay la Tong San pham Qudcndi GDP la yéu to kinh té vi mé c6 tim anh hwdng
manh mé nhit. GDP dwoc tinh nhw sau:

GDP=C+I1+G+T
GDP - Tong San phdm Qudc noi

C - Consumption: Tiéu dung

[ - Investments: Dau tw

G - Government Expense: Chi tiéu Chinh phu
T - Trade Balance: Can can Thwong mai

Can can Thuwong mai duoc tinh bang sw chénh 1éch giita Xudt khdu va Nhap khiu cta
mot qudc gia:

T = Xuat khau - Nhap khau

GDP tang sé co loi cho ty gia cua dong tién québc gia. GDP ting chirng to suw ting trwedng
cia cac chi s6 san xudt, tiéu dung, dong von quay vong nhanh hon, lgi suit cia cic nha dau
tw cao hon va nhu cau vé dong tién quoc gia ciing cao hon. N6 cing c6 strc manh cia dong
tién qudc gia so v&i cac loai ngoai té khac va ngworc lai. Khi chi s6 GDP gidm, n6 sé tic dong
tiéu cwc dén dong tién clia mot quoc gia.

Cac yéu to kinh té vi mo khac la:

Ty 1é that nghiép
Kha nang sinh 1oi
Chi s6 Gia Tiéu dung (CPI)
Chi s Gia San xuat (PPI)
Biéu d6 do doc Tiéu dung (Consumption Inclination)
Bang lwong Phi nong nghiép (NFP)
e Chisd Xay dwng Nha, v.v..

Moi thay d6i trong cac chi s va chi tiéu phia trén déu tic dong dén ty gid hoi dodi ctia
mot dong tién & nhirng mirc dd khac nhau. Do dé, néu c6 su thay d6i mang tinh tich cuc
trong mot chi s6 hoac chi tiéu nao do thi né sé tic donglén ty gia hoi doai mot cach tich cuc
va nguoc lai, néu thay doitrong mot chisé hodc chi tiéu mang tinh tiéu cwc thi no sé tac
dong 1én ty gia héi doai mot cach tiéu cue.

Vaindm tré lai ddy, mirc d6 anh hwdng cla thi tredrng chirng khoan 1én ty gid hdi doai
ngay cang tang. Mot trong nhirng chi s6 chirng khoan chinh, chi s6 Binh quan Cong nghiép
Dow John (DJIA) thé hién ro nhit diéu nay. Rat nhiéu cong ty nam trong nhém DJIA hoat
ddéng trén cac thi treorng quéc té, va ty gia dong do-la My thap sé 1a loi thé cho sw phat trién
cda cac cong ty nay vi n6 thic day xudt khau. Néu nén kinh té qudc din ting truedng té6t nhw



n6 da tirng nhu vy trong niva cudi thé ky truére thi gia tri dong do-la My sé ting 1én béi gia
tri cia chi s6 DJIA ciling ting lIén. Trong trwdng hop nay, cic cong ty sé hwdng loi tir viéc
tiéu thu hang héa tai thi tredng ndi dia. Cac chi s6 chirng khoan khac nhw NASDAQ va
S&P500 khong c6 tic dong manh mé 1én ty gid hoi doai nhw DJIA nhwng anh hwdng cla
ching van la dang ké.

Mo6i quan hé ki€u nay ciing ton tai & chdu Au noi ma cac chi s6 chirng khoan cia Dirc
déng vai tro quan trong nhat.

Chi s6 FTSE 100 cda Anh ciing c6 tac dong nho 1én gia tri dong bang Anh.

NhitBan l1a quéc gia dwa nhiéu vao xuatkhiu, do do gitra gia tri dong tién qudc gia va
gia chirng khoan cling c6 maoi lién hé nhit dinh. Néu dong yén Nhatré hon, no sé tao diéu
kién cho xudtkhiu va mirc gia chirng khoan tai Nhit Ban cling nhw mirc gia cia chi s6 chinh
Nikkei 225 sé di lén.

Gitra hai hodc nhiéu cip tién té bao gi¢’ cling c6 mdi twong quan veé ty gia hdi dodi. Piéu
nay cé thé dé dang nhan thay khi quan sat mot s6 dong tién clia cac qudc gia chau Au va
dong do6-la My. Sw gan giii vé dia ly va kinh t& ctia Anh véi cac quéc gia chau Au khac laly do
cla viéc dong Euro giam gia so v&i dong do-la My, diéu nay ciling sé lam cho dong bang Anh
xudng gia so véi do-la My. Gitta mot s6 dong tién qudc gia tai chau A ciing c6 méi quan hé
twong tu.

4 ~N ~N / . \ A [
Cac yéu to chinh tri va thong tin
On dinh chinh tri 1 diéu kién quan trong nhwng khéng phai duy nhit cho su ting gia
cla mot dong tién. Theo quy luat, thi trearng thwong c6 phan rng e ngai trwdc khi cac cudc
bau clr tdng théng va qudc hdi dién ra. Trong tredng hop nay, phan 1én cac thanh phan
tham gia thi tredrng déu mudn déng trang thai ctia minh, do xu hwéng ctia nhirng dién bién
tiép theo la kh6 doan va ho mudn doi cho dén khi tinh hinh tré nén 6n dinh va ré rang hon.
NGi chung, sw bt 6n chinh tri ¢ tic dong rattiéu cwc dén dong tién qudc gia va thudng dan
t&i sw sut gidm gia tri cha dong tién nay.

Phan t&rng cta thi tredng trwdre cac thong tin chinh tri, tai chinh va kinh té khac nhau
dwgc cong bo la mét cha dé nghién ctru rat rong lén, nhuwng chwa ai c6 thé mo ta chinh xac
anh hwdng ma ching gy ra déi véi xu hwdng cua thi treong. C6 nhiéu ly do dé giai thich
cho diéu nay; tuy nhién ly do chinh la théng tin, cho du quan trong dén mic d6 nao, cling
khong thé thay d6i xu hwéng dai han cia thi trueong. Trén thuc té€, da thanh thong 16, mot s6
dinh ché tai chinh 1én thwong tung ra mot sé thong tin mot cach cé chu dich (d6i khi ching
chila cactin don) dé giy tac donglén ty gid hoi doai cia mot s6 dong tién. Thi trwong phan
trng lai cac thong tin tir rat 1au truedc khi ching dwoc cong bé vi khdng chiphan &ng, thi
trweong con ky vong. Thi trwedng ky vong b&i cac vi tri quan trong nhw chu tich hoi dong
quan tri hodc cac thanh vién hoi d6ng quan tri cac cong ty déu dwoc biét ro va strc khde cia
hé théng tai chinh trong mét qudc gia cling rat ro rang. Nhw ngwoi ta thwong ndi "Mua tin



don, ban sy that", nghia la tic dd0ng do mot thong tin giy ra thwong bién mat trwdre khi
thong tin d6 dwoc chinh thirc cong bo.

Trén thuc té€, thong tin thwdng gdy ra mot sé bién dong trén thi tredng (Hinh 20)

Théna tin
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Hinh 20

Khi cic tin don xuathién hay khi cac théng tin dwoc chinh thirc cong bd, cac tay choi
16m sé 14p tirc tham gia thi tredrng d€ ki€m 1o (hodc tranh thua 16 trong twong lai). Néu xu
hwéng hién hitu 13 di xudng va thong tin mang tinh tich cwc, nhitng thanh phin nay sé bat
diau mua vao. Nhwng t&i mot thoi diém nao do, hiéu rng ma tin dé6n hodc théng tin mang lai
sé yéu di va khong thé gitp thi treong ddo chiéu di 1én tiép dwoc nira, valam cho mirc gia
gidm tré lai. Diéu nay c6 thé dwoc giai thich la thi tredrng Ngoai h6i dwoc dinh hwéng boi
nhitng yéu t6 thdm chi con 1&n hon rat nhiéu. Khi xu hwéng la di 1én va théng tin mang tinh
tiéu cuc, mirc gia sé phan &ng rat giéng véi diéu da dwoc mo ta phia trén. N6 gidm xudng roi
sau d6 quay tré lai mirc ban dau.

Motvi du khac vé anh hwdng cia thong tin 1én xu hwdng cla thi treong dwoc thé hién
trong Hinh 21.
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Hinh 21

Khi thi trerng dang gidng co va thong tin méi dwgc cong b, sé ludn c6 mot lwgng
ngwdinhat dinh mong mudn kiém 1o tir nd. Piéu nay ly gidi vi sao mirc gid chi nhay vot
trong quang th&i gian ngén truwde khi gip khang cu tir thi tredrng va quay vé ngudng giang
co sau khi da bién déng ZigZag theo hwéng di xudng.
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Hinh 23

Gia dinh th ba la khi thi trudrng dang giang co va thong tin méi dwgc cong bd khién
cho gia bién dong manh theo chiéu tinglén hodc gidm xuéng. Sau dé thi trweong lai quay vé
tinh thé giang co ban dau ma khong di theo dwong ZigZag nira. Diéu nay c6 nghia la thi
trwong bat dau giang co trong mot khoang bién d6 méi (Hinh 22 va 23).

Mot kha nang khac vé tic dong clia thong tin d6i véi thi trweong la khi théng tin tich cuc
xudt hién trong khi thi trweong dang di 1én va thong tin tiéu cwc xuat hién trong khi thi
trweong dang di xuéng. Thi trwdong sé c6 thém dong lwc va mic gid sé bién déi nhanh hon
theo xu hwéng hién tai ctia né.

~ ? = A \ u /=
Nhirng tham hoa tw nhién va sinh thai
Tac d6ng ma nhirng tham hoa tw nhién va sinh thai gy ra d6i vi ty gia hoi dodi cta
mot dong tién québc gia thwdrng mang tinh tiéu cwc mot cach tw nhién. Tham hoa tw nhién
cang ndng né thi tic dong tiéu cwc cia nd 1én nén kinh té€ mdt quoc gia cang 1on.

Tran dong dat tai Nhat Ban cudithang 7/2007 1a motvi du dién hinh vé thdm hoa tw
nhién. N6 da giy tic déng tiéu cyclén nén kinh té€ Nhat Ban va nganh sdn xuit 6 t6 cia
nuwéc nay, trong khi tai thoi diém d6 Nhat Ban dang x€p thi hai trong s6 cac nha san xuat 6
t6 1n nhat thé gi¢i. Sau trdn dong dit, nhirng cong ty hang dadu nhw Toyota, Nissan, Suzuki,
Mitsubishi va Honda déu phai tuyén b tam dirng hoic thim chi nglrng han viéc sadn xuit 6



t6 do nhirng thiét hai ndng né vé may moc va thiét bi sdn xuat. Cong ty Dién lwc Tokyo, nha
san xuat dién 16n nhat Nhat Ban cling tuyén bé tam dirng san xuit trong quang thoi gian
chwa xac dinh. Chi s6 chitng khoan chinh cia Nhat Ban - Nikkei 225 dwong nhién da phan
trng rat tiéu cwc. Pong yén Nhat mat di tinh hdp din trong mat cadc nha diu tw va sau do chi
dwoc giao dich trong bién do hep.



CHUONG 4
Phan tich db thi

Gioi thiéu veé phan tich do thi
Phéan tich d6 thi hay con goila phan tich c6 dién la mot phan quan trong cia duw bao ky
thuét va nén dwoc ap dung khi nha kinh doanh mu6n dwa ra mot chién lwoc giao dich.

N6 dwoc stt dung dé duw bao gia ca thi trudng trong twong lai nham gitip ban dwa ra cac
quyét dinh giao dich ding dan.

Phan tich ky thuit c6 dién thwong sit dung bi€éu d6. Nhirng mo hinh gia trong cac biéu
dd dwoc goila cac hinh thai. Hinh thai 1a nhitng mé hinh dién bién cua thi trudrng dwoc sap
x&p theo dang thirc va kha ning dién bién cla xu huédng gia trong twong lai.

A N\ =7 A \ A hY =/ ~N
M6 hinh gia 1én va mo6 hinh gia xuong
Bi€u d6 tao ra cic mo hinh, hinh thanh tir tic dong qua lai gitra hai nhém thanh vién
tham gia thi trweong - nhém mua (nhém dau co gia 1én) va nhém ban (nhom dau co gia
xuong). Két qua cta tac dong qua lai gitta hai nhoém nay sé xac dinh dang thirc ctia biéu do,
trong d6 no co thé di 1én, di xuéng, & mirc dinh va mirc day (Hinh 24).
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Hinh 24. Biéu d6 cia mot cong cu tai chinh vdi dang di lén va di xudng, & dinh va ¢
day dudc danh dau trén biéu do.

Thi trweong sé di l1én néu nhém diu co gia 1én c6 tic ddng manh mé hon so véi nhém
dau co giad xuong va khi khoéi lwgng mua vao vweot qua khoi lwong ban ra. Xu hwéng gia 1én
sé lap dinh khi ma sau diém d6, lwgng mua vao tré nén yéu di, gia ting 1én rat cham chap va
lwong ban ra ting dan. Sau mrc dinh sé& 1a giai doan di xudng (dién bién di xudng); tic dong
tir nhém dau co gid xuéng dan tré nén manh hon va lan at tac déng tir nhém dau co gia 1én.
Giai doan di xuéng s& dwoc ti€p ndi bang qua trinh tao day, diy 1a tin hiéu cho thdy nhém
ban ra dang mat dan vai tro chi phdiva nhdm mua vao bat dau 1ay lai &nh hudng trén thi
trweong. Pay la bon yéu t6 co ban ctia mét biéu do gia va ching ciing chinh 1a déi twong
nghién cru cia phwong phap phén tich do thi.

Phan tich xu hwdng
Ching ta da vira xem xétbén yéu t6 co ban ciia mot do thi. Khi nghién ctu riéng ré cac
yéu t0 nay, ching ta nhan dwgc cac thong tin vé mot khoang thoi gian nhit dinh va khong
thé thdy dwoc nhitng gi d dién ra trwdc d6 cling nhw nhirng gi sé xay dén trong twong lai.



Khi nghién ctru dong th&ri cac yéu td nay va phan tich méi lién hé clia chiing trong mot chubi
lién tuc, ching ta cé thé hi€u dwoc nhitng gi da dién ra trwéc dé cling nhw nhitng gi sé xay
dén trong twong lai.

Chiing ta hdy ciing xem qua mdtbi€u d6 ngiu nhién (Hinh 25). Nhw chiing ta c6 thé
thay, bon yéu t6 da dwocndidén & trén xuat hién theo mottrinh tw ro rang. Dong thoi,
ching ta c6 thé thdy rang khi gia dang trong xu hwéng di 1én, né sé thiét 1ap cac dinh va day
ngay cang cao hon va nguoc lai, khi gia dang trong xu hwéng di xuéng, né sé tao thanh cac
day va dinh ngay cang thip di.

Cac miuc dinh
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Hinh 25. Budng xu hudng.
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Dé cung xem xét diéu nay, chung ta sé ké cac dworng noi cic mirc day va dinh. Hinh 25
minh hoa xu hwéng gi 1én va cac diém day ngay cang cao dwocndivéinhau bing mot
dwong ké. Puong ké nay dwoc goi la dwong xu hwdng. DPuwong xu hwéng gia 1én ndi nhirng
diém thé hién mirc day cia gia va nguoc lai, dworng xu hwéng gid xuéng ndi nhirng diém thé
hién mtrc dinh cuda gia.



Go6c cia dwong xu hwdng la mot yéu to rat quan trong. Goc nay xac dinh ba loai hinh
khac nhau cia dwong xu hwéng.

Néu goc gitra dwong xu hwéng va truc hoanh 1a géc nhon, diéu dé cho thiy xu hwéng la
di 1én va dwong xu hwdng dilén thé hién cho sw thing thé ciia nhém dau co gia 1én trén thi
treong, nghia la thi tredng cé xu hwdng tang gia (Hinh 26). Cac mirc dinh va mirc day ngay
cang cao honla dac trung cua dwdng xu hwdng dilén. Trong tredng hop nay, dwdng xu
hwéng sé ndinhitng diém thé hién mirc ddy clia gid (mic gia thap nhat tai mdi mot giai
doan).

Nhiing diém thé hién mdc day

Hinh 26. budnag xu hudng di 1en (gia |én)

Néu goc gitra dwong xu hwéng va truc hoanh l1a géc tu, diéu dé cho thay xu hwéng la di
xudng va duorng xu huwdng di xudng thé hién cho sw thiang thé ctia nhém diu co gid xudng
trén thi treong. Trong treong hop nay, dwong xu hwéng sé néinhirng diém thé hién mic
dinh clia gid (mtc gid cao nhat tai méi mot giai doan).



Nhiing diém thé hién mic dinh

Hinh 27. budnag xu hudng di xuong (gia xudng)

Khi dworng xu hwéng song song véi truc hoanh, géc gitta dwdong xu hwéng va truc hoanh
bang khong, diéu nay cho thiy thi treong dang di ngang, nghia 1a thi trudrng dang trong xu
hwéng binh 6n hay it bién dong. Hinh 28 minh hoa xu hwéng binh 6n. Xu hwéng gia 1a
khong chic chan va thi trudng chi dao dong ddi chiit trong pham vi hep. Trong tredrng hop
nay, khong c6 nhém thanh vién tham gia thi trweong nao thé hién dwoc wu thé va thi treong
binh 6n trong khoang 70% thi gian. Quy luat 1a thi tredng binh 6n trong thoi gian cang dai
thi bién dong vé gia sau do lai cang manh mé.



/ Xu hudng binh én

Hinh 28. Xu hudng binh &n, it bién dong

Hé tror va khdng cw

Tai sao trong thi trweorng gia 1én, cac mirc day lai thwdng cing nam trén mot duwong
thang? Diéu gi s& xay ra khi gid cham t¢i dwong xu hwéng? Khi cic nhém mua va ban trén
thi treong twong tic véi nhau sé& 1am xudt hién cac nguwdng hd tro va khang cu. Cac duwong
xu hwéng va cac mé hinh gia 1a sy két hop gitra cdc nguwdng nay. Ching 1a thanh phin co
bén cta phan tich ky thudtva 1a phan khong thé thi€u trong phan tich d6 thi. CAc ngwdng ho
tro va khang cw c6 thé mang tinh dong hoic tinh. Nguwdng hd tro va khang cy tinh 13 nhitng
mirc gia c6 tic dong 1dn t&i thi treong va khong thay d6i qua thoi gian. Ngwéng ho tro va
khang cw ddngla nhitng nguwdng c6 thé thay d6itheo thi gian, nghia la cdc mikc gid ho tro
va khang cu ciling thay ddi theo. CAc dwdng xu huwdng la nhitng ngwéng ho tro va khang cu
dong. Puorng xu huwdng gid 1én (ndi cac mirc day cua gia) 1a duwdong hd tro (Hinh 26) va
dwong xu hwdng gia xuodng (ndi cac mirc dinh cia gia) la dworng khang cw (Hinh 27).

Chiing ta hdy ciing xem qua dwdng khang cu trong bi€u dd cia mot cdp tién té ngau
nhién. Sw khang cw dién ra khi ma nguwdi mua khéng mudn mua mot loai tién té & mirc gia
cao hon. Cung ldc véi viéc gia tang 1én, s6 lwgng nguoi ban tham gia vao thi trwong san



sang ban mot loai tién té & mirc gia cao hon ciing ting 1én. Piéu d6 tic dong dén bén mua, vi
gia da du cao dé ho c6 thé dong trang thai va kiém loi. KEt qua 13, khéilwgng giao dich ting
1én va gia bat dau gidm xudng.

Khi mic giad cham dén nguwdng khang cw, n6 sé chAm dan lai va mot cudc gidng co giita
nguwdiban va ngwdi mua bat dau. Ve co ban, c6 hai kich ban cho dién bién gi tiép theo tuy
thudc vao viéc nhém tham gia thi treérng ndo dang thang thé:

1. Bénmua chiém wu thé, va ngwdng khang cw bi pha vé béi xu hwéng di 1én. Khi
nguwdng khang cu bi pha v, no sé tré thanh mot ngwdng hd trog mai.

2. Bénban chiém wu thé va ngwdng khang cw dwoc bao toan, sau dé thi trwong va
mirc gia sé di xuéng.

3. Dién bién cla gia cling hoan toan twong tw khi n6 cham dén nguwdng ho tre.
Cdc ngwéng tdac dong manh

Cac ngudng tic ddng manh 1a mot dang dic thu clia cAc ngwdng ho tro va khang cu.
Chuing 1a nhirng pham vi hé tro va khang cw ¢6 dinh c6 kha niang tic dong lén dén dién bién
cta thi treorng. Cac ngwdng tic ddng manh la cac ngwdng gia tao ra mikc lgi nhuan 1én cho
bén ban hodc bén mua trong qua khit. Néu mot xu hwéng nao dé da tirng dién bién cham lai
hodc d6i chiéu khi mic gid cham dén mot ngwdng tic ddong manh hon thi gia c6 thé sé cham
dén ngudng tac ddng manh hon trong twong lai va thi tredrng sé phan trng lai theo cach
twong tw nhw n6 da lam trong qua kht.

Hay cung tong hop lai nhitng diéu vira dwoc dé cip & trén.
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Hinh 29. Ty gia USD/CHF, Biéu do hang ngay, MetaTrader - Admiral Markets

Hinh 29 minh hoa biéu d6 hang ngay cua ty gia USD/CHF tlr thang 12 ndm 2006 dén
thang 9 ndm 2007 v&i cac dwong xu hwdng gan ding dugc vé trong dé. Nhu cac ban co thé
th4y, cdc dwong xu hirng c6 kha ning tic dong lé¢n dén dién bién gia va diéu nay con tiép
dién ngay ca khi ching da bi pha v b&i mitc gid. Ngay ca khi gia da vieot khéi dudrng xu
hwéng thi né van c6 thé ti€p tuc xac dinh nhirng dong luc clia thi tredng trong twong lai.

Loi khuyén

Vé ding cac dwdng xu hwdng va xac dinh chuin xac cac ngwdng hd tro va khang cu la
nhitng yéu t6 co ban lam nén thanh cong trong giao dich. Ban can tuan th nhitng quy tac
sau dé xac dinh pham vi h6 tr¢ va khang cu va vai trd cta ching ddi véi cac thanh phian
tham gia thi tred'ng mét cach chinh xac:

1. Cac dwong xu hwéng ding (hé tro hodc khang cu) dwoc vé nén tir hai hay nhiéu
diém dao dong thap nhit (Swing lows) ndi véi nhau hodc tir hai hay nhiéu diém
cao nhit (Swing highs) néi véinhau. Khi d6, dwong nay sé la dwong néi hai hay
nhiéu viing ho tro hoic khang cw tinh. Pwdng xu hwéng vé ra ma ndi lién duoc



ba hay nhiéu diém dao dong thip nhithodc cao nhitvéi nhau thi dwong dé coi
nhw da dwoc xac nhan.

Ban cang két noi dwoc diém dao dong thip nhathodc cao nhat dé tao thanh mot
dwong xu hwédng thi dwong d6 cang dwoc cling c6 va cang ¢6 kha nang tac dong
manh 1én thi trudrng. Méi mitc dinh va mirc day trén dudrng xu hwéng déu thé
hién mot cudc giang co gitta nhém diu co gia 1én va nhém diu co gid xudng.
Cang c6 nhiéu mic day trén mét dwong xu hwdng gia 1én thi cang chirng té ¢
nhiéu Ian bén mua thang thé so véibén ban. Pay 1a ly do giai thich vi sao can vé
mot dwong xu hwéng két néi dwge cang nhiéu mirc ddy hodc mirc dinh cang tot.
Khong can thiét phai vé mot dwoc dwong xu hwdng két ndi gia tri tuyét ddi nhé
nhat ciia mirc gid hodc hai mirc day lién ti€p nhau; ban can vé mot dwong lién
két dwoc nhiéu mirc ddy nhat ngay ca khi né cé thé cat ngang qua mot vai mirc
gia nao do.

Vaitro ctia dworng xu hwéng ting 1én khi khoang théi gian ma no tén tai va
khong bi pha v& dai ra.

Khi gid virot qua dwdng xu hwéng thi ngudng khang cu tré thanh ngwéng ho tro
va nguoc lai.

Chuing ta rit thwdng xuyén bat gip tinh huéng trong d6 ngwdng ho tro hoic
khang cw da bi ph4 vé nhwng mirc gia van quay tré lai ngwéng nay dé kiém
chirng. Chi sau khi gia da quay tré& lai nguwdrng khang cw hodc ho tro thi né méi
bat tré lai va bién dong theo xu hwéng ddo nguorc.

Géc cua duwdng xu hwdng quyét dinh mirc dd quan trong clia dwdrng (hd tro hoic
khang cw) ndy. Pwong ho tro sé& c6 tic ddng manh nhatnéu goc ctiané 1a 45 do;
tuy nhién, géc nay cang doc thi dworng xu hwéng cang it c6 tac dong trong dai
han.

Khi gid quay tr& lai mot ngwdérng ciia dwong xu hwéng, né hiva hen tao raloi
nhuén cho ngwdi mua khi xu hwéng 1a di xuéng va cho ngwdi ban khi xu hwéng
12 dilén. Va ho s& cd gdng d€ khoi phuc xu huéng tredc do.

Dirng bao gi¢r dit cAc mirc cit 16 (Protective stops - con c6 tén khac 1a Stop loss) ctia ban
ngay tai nguwdrng ho tro hodc khang cw. Khi mirc gia cham nguwdng hd tro hodc khang cw, né
thwdng c6 xu hwéng cham téi ngwdng dé va bat nguoc lai dé tiép tuc dién bién theo chiéu
hwéng cé loi cho ban nhat. Hay dit cAc mic cat 16 dwdi dwdong hd tre (néu ban dang mé
mot trang thai mua) hodc trén dwong khdng cw (néu ban dang mé mét trang thai ban)
nham tranh nhirng thiét hai c6 thé xay ra trong trweorng hop 1énh cat 16 ctia ban bi tw dong
kich hoat do dién bién cta thi trudng.

Cac mo hinh gia



Xu hwéng khong thé kéo dai mai va cudi cung sé phai doi chiéu. Nhirng diu hiéu ctia xu
hwéng dang chdm dan lai, tam ngirng va d6i hwéng dwoc thé hién qua cdc mo hinh gia,
nghia la cac hinh thai dwoc tao nén b&i mirc gia trén bi€u do. Cac mé hinh gia 1a két qua cta
sw twong tac phirc tap gitta ngudi mua va nguwdi ban; gitta cac ngwdng khang cu va ho tro.
Chung dwoc st dung d€ dw bao dién bién gia trong twong lai cia mot cdng cu tai chinh. Ly
do ciia viéc stt dung rong rai cic mé hinh gia 1a dién bién cia gia ca thuwdng c6 xu huwdng lap
lai. Néu thi treong clr phéan (rng theo cing mot cAch mdi khi moét mé hinh gia nao do6 xuit
hién trong qua khi thi rit c6 thé thi tredrng cling sé phan &ng theo cach twong tw khi mo
hinh gia d6 xuat hién tré lai. Cac md hinh gia gitp ich rat nhiéu cho qua trinh ra quyét dinh
giao dich, vi ching gitip ban dw b4o cac mic gia t6t nhat dé dit cac mirc Cat1d va Chotloi

C6 hai mo hinh gia chinh tuy thudc vao vi tri cia chiing trong xu hwéng va phan trng ctia
xu hwéng déivéi ching. Cac mé hinh gia nay dwoc goi la:

e Cac mé hinh tiép dién, thi trwdng tiép tuc dién bién theo cliing xu hwéng nhw
trwdc d6. Ching cho thdy sw tam ngirng trong cac dién bién cda thi tredng truedc
khi xu hwéng trueére d6 dwoc khoi phuc.

e Cac mod hinh dao chiéu, xu hwdng dién bién theo chiéu ngwoc lai.

C6 mOt nhoém mo hinh gia nira thé hién sw khong chic chan & mirc dd cao hon, caic mod
hinh nay c6 thé dugc dién gidi tuy theo diéu kién thuc té trén thi trudng thanh dong thoi ca
md hinh tiép dién va mé hinh dao chiéu. Chiing ta sé cling xem xét cac md hinh gia khac
nhau va cd gng sap xé&p chiing theo mirc d6 quan trong va kha ning dat t&i mirc gia muc
tiéu. Cac két qua dwoc dwa trén nghién ctiru vé thi treorng Ngoai héi, thi treong ching
khodn, thi trwong hang héa twong lai, v.v... K€t qua nghién ctru chi mang tinh thong ké va
khong hoan toan dang tin ciy. Chung dwoc dwa ra cudi chwong nay tai Bi€u 1.

Cac mo hinh dao chiéu (Reversal patterns)

Cac mé hinh ddo chiéu la nhitng mé hinh dwgc hinh thanh nh¢ sy dao chiéu cia xu
hwéng. CAc mo hinh ddo chiéu xuithién tai cudi mdi xu hwéng, khi cadc mirc dinh va mic
day dwoc tao thanh. Trwdc khi xem xét cac mé hinh gia nay, ching ta hay cung xem xét mot
vai quy tc co ban va phé thong cho tit cA cdc md hinh ddo chiéu. D6 1a:

e Motmd hinh dao chiéu sé chi xuathién sau motxu hwéng 16, tai thoi diém cudi
cia mdt pha trong xu hwéng (di 1én hodc di xuong).

e Quy mé cua md hinh gia can phai twvong xirng véi quy mo cia xu hwéng tredc
d6. Moi md hinh gia déu 1a mot phan cia mot dién bién nhung khong phai 1a ban
than dién bién d4. Chwa cd bAt ctir danh gia chinh x4c nao vé mdi twong quan
gitta quy mo ctia md hinh gia va quy moé cia ban than dién bién, tuy nhién mot
mo hinh gia cin thé hién 1/3 dién bién va khong qua motnira quy mo dién bién
trudc do.



e M5 hinh gia cang 1én thi dién bién ti€p theo cang dang xem xét.

e Chiéu cao ciia mé hinh gia thé hién mic bién dong (mirc gia thay d6i nhw thé
nao) va chiéu rong ctia mé hinh gia thé hién quing thoi gian ma mirc gia cin dé
tao thanh mo6 hinh gia.

e MO0 hinh gid cang mit nhiéu thoi gian d€ hinh thanh thi cang cé vai tro quan
trong.

e Cacmd hinh ddo chiéu & mirc dinh thwong ngin va it bién dong hon so véi cac
mo hinh ddo chiéu & mirc day.

e Khoilwong giao dich sé la yéu t6 xac nhan sw ddo chiéu. Sw sut gidm khoi lwong
giao dich xac nhin viéc mot mo hinh gid dang dwoc tao thanh; khéi lwgng giao
dich sé ting 1én & thoi diém gan téi va ngay sau sw dao chiéu. Thwong thi day la
dac treng ciia cac mo hinh gia ngay treéc mot xu hwdng di 1én.

e DAiu hién dau tién cla sw dao chiéu la viéc pha vé mot dwong xu hwéng quan
trong.

e S&mAat nhiéu thoi gian dé cdc mirc gia tao thanh mot mé hinh dao chiéu hon la
mot md hinh tiép dién.

e Thi trwong khong phai lic nao cling dat téi mirc gia muc ti€u ma moé hinh dwa ra
(gid c6 thé ddo chiéu ma khong cin dat téi mirc muc tiéu).

e (CAacdiu hiéu ma cdc mo hinh gid dwara sé la dang tin ciy nhitkhi cAc mo hinh

gia dwoc tao thanh trén cac khung thoigian kéo dai hon 4 gio.

e SwphanKky cia Chiso6 Strc manh Twong déi (RSI) va Puong trung binh Di dong
Phén ky/Hoi tu (MACD) la cdc diu hién xac nhin sy dao chiéu (cac chi sé RSI va
MACD sé dwoc xem xét trong cic chwong sau clia cu6n sach nay).

Mé hinh ddo chiéu Pdu va cdc vai
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Hinh 30. Mo hinh Dau va cac vai

DPau va cac vai la mot trong nhirng mé hinh quan trong va thwong gap nhit trong sé cac
mb hinh ddo chiéu va cé vaitro ratlén. N6 ¢ thé la sy hinh thanh dinh hodc day va dwoc
thé hién bang mot dinh gia bao quanh béi hai dinh gid khac thip hon hodc mot day gia bao
quanh béi hai day gia khac cao hon. Hinh 30 minh hoa sw hinh thanh dinh theo mé hinh
Pau va cac vai.

Mé hinh Ddu va cdc vai dwoc tao thanh nhw thé nao?

Sau mot dién bién gid dang ké, xu huwdng liic ndy sé gip cadc ngwdng ho tro hodc khang
cw vakhéng thé virot qua ching. Dau hiéu dao chiéu dau tién la khi mot dworng xu hwéng
quan trong bi cit qua (diém 1). Sau bw¢c ngoat nay, gia sé quay tré lai mirc day trudc do
(diém 2). Tai day, né gidp dwong hd tro va ¢ ging khoi phuc xu hwdng nhwng khdng thanh
cong (di€ém 3). MOt mat, n6 khuyén khich cac nha kinh doanh déng trang thai mua cua
minh. Mit khéc, n6 cling khuyén khich ngwdi ban ban ra. Gia vi thé sé cit qua dwong vién cd
(neckline) (diém 4). Duwdng vién c6 1a dwong hd tro ndi lién cac mirc ddy tao thanh gitra vai
trai va dau va giira dau va vai phai. Pudng vién c6 bi cat qua 1a bwéc cudi cing hoan thién
mo hinh nay. Néu ban quan st mot mo hinh PAu va cac vai ngwgc lai, nghia la n6 thé hién



suw hinh thanh day, thi dworng vién c6 lic nay la mét dworng khang cw néi lién cac mirc dinh
tao thanh gitra vai trai va dau va giiva dau va vai phai.

Ddc trwng ctia mé hinh Pdu va cdc vai (H & S):

M6 hinh gid Pau va cac vai phai trong giong véi dau va vai cia ngwdi va khong
nén bilam cho bién dang.

Hai vai phai gn twong dwong nhau. Mot bén khéng nén 16n hon bén con lai va
chung nén dwoc tao thanh trén mot ngwdng gid xap xi nhau.

Mb hinh gid Pau va cac vai thwdng xuathién & cudi mot dién bién gia dang ké va
diu hiéu dao chiéu dau tién la dwong xu hwéng bi pha vé.

M6 hinh gia Pau va cac vai cin twong xtrng vdi dién bién gia trwdrc d6 (xem cac
quy tic v&i cdc md hinh gid).

D6 doc cia dwong vién c6 khong nén qua cao. Puong vién c¢6 c6 do déc cang
thap thi mé hinh gia cang c6 vai tro quan trong.

Viéc duwdrng vién cd bi pha v sé hoan thién mé hinh gia va 1a d4u hiéu bit dau
md& mot trang thai.

Muc tiéu gi la chénh léch gitra mirc dinh hodc mirc day ctia dau va dworng vién
c6 dwoc phan chia tir di€m cat qua hodc tir mirc day hodc dinh truéc dé (diém

2), néu gbc gitra dwong vién cb va truc hoanh la géc nhon.

Mitc citlé nén dwoc dit trén dwong vién c6 khi ban dang ban ra hodc dudi
dwong vién c6 néu ban dang mua vao.

Mirc gia c6 thé quay lai dwong vién c6 sau khi pha vé dwdng nay va sau do6 né lai
ti€p tuc dién bién theo xu hwéng ciia qua trinh pha v truede do.

Khoilwgng giao dich gidm xudng khi mo hinh gia dang dwoc tao thanh va lai
tang 1én tai diém pha v& ngay sau do.

Hinh 31 minh hoa viéc tao thanh mé hinh PAu va cac vai trén biéu do gia tudn cia co
phiéu AIG. Pinh cua dau trong mé hinh gid dwgc tao thanh ngay 7 thang 1 nam 2006. M6
hinh D4u va cac vai dwoc minh hoa béi tat cd cac yéu to dé cip dén & trén. Do la:

mot dién bién gia dang ké trudc doé

dau va cac vai

suw pha vé dwong xu hwdng

sw pha vé dwong vién co

gia dao chiéu tré lai va kiém chirng dwong vién cé.



Mirc gia dat téi muc tiéu gia twong dwong véikhoang cach gitra mirc dinh cta diu trong
mo hinh va dwong vién cé.
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Hinh 31. H&S — AIG, hang tuan, MetaTrader - Admiral Markets

Mo hinh gid nay thwong dwoc tao thanh va chirng té tinh hiéu qua clda n6 trong rat
nhiéu treong hop. N6 dwoc tao nén tir hai mirc dinh hodc hai mirc ddy, nhirng mirc nay gan
nhu cing nam trén mot dwdng gid. Chung ta hay cing xem xét mo hinh gia Pinh déi (Hinh
32). Sy tao thanh mo6 hinh P4y doi cling twong tw nhuw sw tao thanh mo hinh Pinh doi.
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Hinh 32. binh doi

Mé hinh Dinh déi dwoc tao thanh nhw thé nao?

Sau mot xu hwéng di 1én manh mé, mic gia gdp phai dworng khang cw va khong thé
vuot qua né. Do dd, gia giam va thi tredrng ddo chiéu sang xu hwdng di xudng va mirc gia cat
qua dwong xu hwdng (diém 1). Dy 1a ddu hiéu ddo chiéu dau tién. Mirc gia ti€p tuc di xuéng
cho dé&n khi né nhan dwoc mot vai sw hd tro. Pay 1 thoi di€ém ma ngwdi mua tham gia thi
trweong va cd gang khoi phuc xu huéng dilén truwdc dé (diém 2). Nhung ho khong thanh
cong khi gia dattdi mirc dinh tredc diy (di€m 3). N6 khuyén khich ngwdi mua dong trang
thai mua cia minh va ngw&i ban ban ra. Mot xu hwdng di xudng méi cit qua dwong cua day
truweérc d6 (di€ém 4). Sw pha v nay hoan thién mé hinh gia.

bdc trwng ctia mé hinh Dinh déi - Ddy doi:

e Chénh léch giira gia tai cic mirc dinh hoac cac mirc day khong nén qua lén
(khong vurot qua 20%).

e Mirc dinh thir hai nén ciing nam trén mot dwdng gia véi mirc dinh thir nhat hodc
thap hon né. Sy tao thanh mo6 hinh Pay déi cling twong ty. Pay thit hai nén cliing



nam trén mot duwdng gia véi dy thir nhithodc nam cao hon. Néu diéu kién nay
khong dwoc thoa mén thi mic dinh cao hon hodc mirc day thiap hon sé xac nhan
xu hwéng di 1én hodc di xudng trudc do.

e Dinh déi va D4y ddi xuithién tai thdi diém cudi mot dién bién dang ké, va ddu
hiéu ddo chiéu dau tién 1a sw pha vé dwong xu huéng.

e M5 hinh gia Pinh do6iva Day doi cAn twong xrng véi dién bién gia tredrc d6 (xem
cac quy tac vdi cac mo hinh gid).

e Swpha v motday hodc dinh trwedrc d6 1a tin hiéu bat ddu mot giao dich.

e Muctiéu gia 1a chénh léch gitra mirc dinh hodc day va diém pha vo (diém 4).

e Mikc citld nén dwoc dit dwdi di€m pha vé (néu ban dang m& mot trang thai
mua) hodc trén d6 (néu ban dang mé& mot trang thai ban).

e Sauthoi diém pha v, gia c6 thé quay lai mirc pha v dé tir d6 tiép tuc di theo xu
hwéng cia qua trinh nay.

e Khoilwong giao dich gidm xudng khi mo hinh gia dang dwoc tao thanh va lai
tang lén tai diém pha v& ngay sau do.

Hinh 33 minh hga mé hinh Pinh d6i dwoc tao thanh trén bi€u d6 ngay cia cap
EUR/USD véicac mirc dinh ngay 24 thang 7 nam 2007 va ngay 5 thang 8 nam 2007.

Néu phan tich mé hinh mét cach thit cin thin, ching ta c6 thé thiy mot vai sw khac biét
gitra dinh d6i va day d6i. Nhirng khac biét nay la gi va ching quan trong dén dau? Cau tra
loi cho nhirng cdu héinay sé ning cao gia tri ctia ly thuyét mé hinh Pinh doi.
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Hinh 33. binh doi. EUR/USD, Hang ngay, MetaTrader - Admiral Markets
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C6 b6én loai m6 hinh gid Pinh déi va Pay doi, dé la:
1. Adam & Adam
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Mo hinh gia Binh doi Adam & Adam Mo hinh gia Bay doi Adam & Adam



2. Adam & Eve
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Mo hinh gia Dinh déi Adam & Eve
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M6 hinh gia Dinh doi Eve & Eve

4, Eve & Adam
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Mo hinh gia Day doéi Adam & Eve
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Mo hinh gia bay doi Eve & Eve
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M6 hinh gia Binh d6i Eve & Adam Mo hinh gia Bay doi Eve & Adam

Trén day la tén cacloai mo hinh dinh d6iva day doi. Piéu d6 cé nghiala chingta c6 thé
ky vong thi trweorng phan &ng theo cac cich khdc nhau tuy thudc vao vi tri twong déi giira
cac dinh va cac day (xem Biéu 1 tai cudi Chwong nay). Nha dau tw cad nhan, Thomas N.
Bulkowski, tic gia cia rat nhiéu cu6én sach da dwoc xuatban vé Phan tich Tai chinh da sap
x€p va gidi thich cacloai mo hinh gid Pinh déiva bay doinay.

Dinh ba va Pdy ba (Triple Top & Triple Bottom -TT & TB)
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Hinh 34. Binh ba (Phan ky, cé dudng ho trg)

Ching ta hay cung xem xét Hinh 34. M6 hinh gia Dinh ba la sy kép hop ctia ba dinh va
hai day. Cac dinh ciia md hinh nay nam trén dwdng gia x4p xi nhau. Pinh dau tién nén la
dinh cao nhit, day la mét diéu kién rat quan trong. Pinh ba la mé hinh gia th ba trong
chudi mé hinh DAu va cac vai va Dinh ddi & D4y doi. Theo quy luat, dinh thir tw sé khong
xuat hién. M6 hinh Pinh ba va D4y ba hiém khi xuithién va thwong sé mat nhiéu thoi gian
hon dé gia tao dwgc mo hinh nay.

Péc treng ciia mo hinh gia Pinh ba va Pay ba dong nhat véinhitng dac treng cia mo
hinh Pinh déiva Pay do6i. Thoi diém dé mé mot trang thai giao dich la khi gia pha vé dwong
cia dinh thap nhit trong mé hinh Dinh ba hodc dinh cao nhattrong mé hinh Pay ba. Muc
tiéu gia ndm gitra dinh clia mo6 hinh va diém pha v&. Mirc cit 16 nén dwoc dattrén diém pha
v® (néu ban dang m& mot trang thai ban) hodc dwéiné (néu ban dang mé mot trang thai
mua).
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Hinh 35. M6 hinh Binh ba. Co phiéu AIG, Biéu dd ngay, MetaTrader - Admiral Markets

Hinh 35 minh hoa sw tao thanh mé hinh Pinh ba trén biéu d6 ngay cia gia co phiéu AIG
v&i cdc mirc dinh trong cdcngay 11 thang 5 nam 2007, ngay 1 thang 6 nam 2007 va ngay 18
thang 6 nam 2007.

Hinh 36 minh hoa sw tao thanh mé hinh Ngay Luin chuyén (Rounded Day). Dy la mot
mo hinh dao chiéu. Pic trung cia né 1a sy xudt hién mot nén lén c6 dinh nam trén ngudng
khang cw manh. M6 hinh nay c6 hailoai. Thit nhit la Ngdy Luan chuyén véi mot nén lén va
thi haila Ngay ludn chuyén v&ihai nén lén. Trong mo hinh Ngay luin chuyén véihai nén
16n, nén thir nhat ndm gan phia trén nguwdng khang c manh va nén thit hai la moétnén 16n
& chiéu nguoclai so véinén diu tién. M6 hinh gia nay thwong la sw tao thanh cia Pinh
Ngay Luan chuyén (Rounded Day Top).

M6 hinh Pinh Ngay Ludn chuyén dworc tao thanh nhw thé nao?
Chung ta da biét so qua vé su tao thanh mé hinh Pinh Ngay Luin chuyén. Sy tao thanh

mo hinh Pay Ngay Luan chuyén ciing twvong tw nhw vay. Khi gia cham t&i mét ngwdng chin
manh sau mot xu huwéng di 1én, ngwéng chdn manh sé& phan rng v&ind bang viéc tao thanh



mot hodc hainén lén dong thoi véi khéi lwong giao dich ting 1én. Phan ng nay dwoc goi la
"dun s6i" (Boiling). Sau qua trinh "dun s6i", mirc gia sé quay lai véi ngwdng chan manh va
bt dau giam.

Chién thuat giao dich & day la m& mot trang thai sau khi qua trinh "dun s6i" da qua di
v&i motlénh cat1d duoc dit trén dwdng chan manh. Muc tiéu gia c6 thé 1a ngudng hd tro
hodc khang cu tiép theo.

Diém “dun s6i" |8
Ngudng khang cu manh
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Hinh 36. Ngay Luan chuyén. EUR/USD, M30, MetaTrader - Admiral Markets

Hinh 36 minh hoa s tao thanh mo hinh Ngay Luin chuyén.

Pinh Ludn chuyén va Pdy Ludn chuyén (Rounded Top & Rounded Bottom)
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Hinh 37. M6 hinh Day Luan chuyén

M6 hinh DBdy Ludn chuyén M6 hinh Ddy Ludn chuyén dwoc tao thanh thé nao?

Chung ta hiy cung xem xét Hinh 37 minh hoa sy tao thanh mé hinh Pay Luan chuyén.
Puwong chdn manh va day tao thanh mé hinh gia nay va cung lic d6, tat ca cic nén déu dwoc
tao thanh mot cach déu dan tai cing mot mirc gia trong motkhoang thoi gian (t). Sau d6
ching ta nhin thay diém "dun s6i", khi hainén 16n véi sw chénh 1éch ro rét vé mic gia dinh
va day xuathién va khoi lwong giao dich ting lén cung véi ching. Sau khi "dun sbi", mirc gia
dao dong trong pham vi gi¢i han ctia cic dworng chan manh va dan dan sé tang tré lai.

Chién thuit & day ciing twong tw nhw chién thuat giao dich véi mé hinh Ngay Luan
chuyén (Hinh 36). Chiing ta m& mot trang thai sau khi diém "dun sbi" qua di véi mirc cat 16
dwoc dat duéi dwong chidn manh. Muc tiéu gia c6 thé 1a ngwdng khang cu tiép theo. Su tao
thanh cia mé hinh gid Pinh Luin chuyén ciing twvong tw nhw sw tao thanh mo hinh bay
Luén chuyén.
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Piém “dun s6i”

Hinh 38. M6 hinh Day Luan chuyén. EUR/USD, M15, MetaTrader - Admiral Markets

Hinh 38 minh hoa sw tao thanh mé hinh Pay Luin chuyén trén biéu d6 15 phut cia cip
EUR/USD v6i diém dun s6ixudthién ngay 10 thang 9 ndm 2007.

Ddo chiéu Bdt tang manh va Dé vé' (Bump and Run Reversal - BARR)
Mb hinh Dao chiéu Bt ting manh va D& vér 1a mot mo hinh gia rat hay bat gdp. N6

thwong dac trung cho thi trweong chirng khoan hon va chi d6i khi méi dwoc hinh thanh
trong thi tredrng Ngoai h6i. Cac nha kinh doanh ludn tin twédng vao mo hinh nay.
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Hinh 39. M6 hinh Pao chiéu Bat ting manh va B vd.

M6 hinh Ddo chiéu Bdt tdng manh va D6 vé dwoc tao thanh nhw thé nao?

DPao chiéu Bit ting manh va D6 v 1a mét mo hinh gia phiic tap dwoc tao thanh tir ba
giai doan. Ching ta hdy cung xem xét Hinh 39 v&i mot mé hinh Pao chiéu Pinh Bat ting
manh va Do vo.

Gia c6 vé nhw dang dién bién trong mdt xu huwdng di 1én, goc gitta dwong A va truc
hoanh vao khoang 30 dén 45 d6 (dwong A trén bi€u do). Giai doan nay con dwoc goi la giai
doan PAu vao. Sau do gia dién bién véi tdc dd ting dan. Goc gitra dwdrng B va truc hoanh lon
hon 45 d6 (thong thwong khong virot qua 60 do). Giai doan nay con goila giai doan Bat
tang manh. Pac treng clia né la mot sy bién dong gid manh va mot dwong xu hwdng doc.
Thi trudrng khong thé tiép tuc dién bién v&i téc dd cao. Mikc gid buéc vao khu vic qua mua
(overbought) va pha vé dworng A. Sau d6 gia sé gidm dan theo hwéng di xuéng. Giai doan
nay con goi la giai doan P vo.

DPic trung ciia mé hinh gia Do chiéu Bat ting manh va b6 vo:



- Goc gitra dwong xu hwdng tredc dé va truc hoanh nén nam tir 30 dén 45 do.

- Giai doan Pau vao nén kéo dai it nhat mot thang. Trén thi trwong chirng khoan thi day
la motdiéu kién hét strc quan trong.

- Gi4 cAn tang t6¢c va hwdng lén trén. Goc gitta dwdng xu hwdng va truc hoanh nén nam
tir 45 dén 60 do va can chirng td 1a thi treong khong thé ting nhanh trong mét thoi gian
dai.

- Chénh léch gitra dworng xu hwéng va mirc dinh cua giai doan Dau vao (H) can it nhatla
nho biang mdtnira chénh léch gitra dwong xu hwéng va mirc dinh cia giai doan Batting

manh (L), nghia la L2H.

- Trén thi trwedng chirng khoan, chénh léch gitra dwdng xu hwéng va mirc dinh cua giai
doan PAu vao cin cao hon mot do-la tinh theo gid chirng khoan.

- D4u hiéu dao chiéu diu tién la sw pha vé cua dwong B.
- M& mot trang thai giao dich khi mic gid pha vé dworng A (D6 va).

- Muc tiéu gia dau tién la chénh 1éch H dwgc phan tach tir sw pha vé cia dwong A theo
xu hwéng cia qua trinh pha vé. Muc tiéu gia sé dat mirc toi thi€u 1a 78%.

- Khi mtc gid cham t&i dwong A, mot giai doan D6 vé méi c6 thé xay ra.

- M6 hinh Pao chiéu Pinh Bt ting manh va D6 vé thwong gdp hon so véi M6 hinh Dao
chiéu Pay Bat ting manh va Dd vo.

Vé cac dworng nam trén dwong A song song véi né & mot khoang cach twong duwong vi
H sé& cho ban métloat cac difm ma néu gia vwot qua cac diém nay thi dé 1a ddu hiéu dé mo
mot trang thai giao dich. Nhw vay, khi gid pha v& dwong B thi ban nén mé mét trang thai
ban.



Dau vao Bat ting manh Pa v

Hinh 40. M6 hinh Pao chiéu Bat tdng manh va Ba v3. USD/CHF, ngay, MetaTrader -
Admiral Markets

Hinh 40 minh hoa Mé hinh P4o chiéu Bit ting manh va P6 v dwoc tao thanh trén biéu
d6 ngay cua cap USD/CHF tir ngay 13 thang 10 nam 2006 dén ngay 3 thang 1 nam 2007.
Quaé trinh Pau vao kéo dai hon mot thang. Sy chénh 1éch gitra gbc tao thanh b&i duwong A va
truc hoanh va goc tao thanh b&i dwong B va truc hoanh 1a rat 1on. DPuwong A, con dwoc goila
dwong Pau vao, dwoc tao thanh véi mot gocla 30 do trong khi dwong B, con dwgc goi la
dwong Batting manh dwoc tao thanh véi motgdclén téi 78 d6. Puong B dat dwoc d6 doc
can thiét va né cho thiy thi treong c6 thé di theo xu hwdng nay trong mot thoi gian dai.
biéu kién L = 2H dwoc théa min.

7 ~ \ =N = X . .

Cac mo hinh tiép dién (Continuation patterns)

Cac md hinh ti€p dién 1a mo hinh gia xuit hién sau khi xu hwéng da gan nhw khoi phuc
chiéu dién bién ctia né. Xu hwéng khong ddo chiéu. Nguwoc lai véi cadc md hinh dao chiéu, cac
md hinh ti€p dién c6 thé dwoc tao thanh tir bat cr phan ndo cia xu hwéng. Cac md hinh tiép
dién 1a d4u hiéu cho thdy mot sw tam ngirng trong dién bién thi trudng.



Nhung trudc khi nghién ctru cdc mo hinh tiép dién, ching ta hdy cing xem xét mot sg
quy tic chung cda ching, do la:

Mb hinh ti€p dién cang 1én thi bién dong gia ti€p theo d6 cang dang ké. Chiéu
cao cia mo hinh gia cho thay sw bién dong con chiéu rong ctia mé hinh gia cho
thiy thoi gian dé tao thanh no.

Mo hinh gia cang mat nhiéu thoi gian d€ tao thanh thi cang c6 vai tro quan trong.
Xu hwéng tiép dién cAn dwoc xac nhan bdi khdi lwgng giao dich. Sy sut gidm
khdi lwgng giao dich xac nhan rang mot mod hinh gia dang dwoc tao thanh; khdi
lwong can ting 1én trudc va ngay sau diém pha vé. Thong thwong, khoi lwong
giao dich c6 vai tro quan trong trong cdc m6 hinh ti€p dién ma truedc d6 1a mot
xu hwéng di 1én.

D4u hiéu dao chiéu dau tién la sy pha vé mot dwong xu hwdng quan trong.

Tao thanh mot mé hinh ti€p dién mat it théi gian hon mot mé hinh déo chiéu.

Khdng phailic nao thi trwdng cling dat 100% mirc gia muc tiéu.

Nhirng ddu hiéu ctia mét mo hinh gia 1a dang tin cdy nhatkhi dwoctao thanh trén
khung thoi gian tir 4 gior tré 1é€n.

Kénh gia (Price channel)

Kénh gi4 1a mo6 hinh ti€p dién dAu tién ma ching ta nghién ctru. Ching ta hiy cling quay
lai v&i phan tich xu hwéng va nhin lai Hinh 26. N6 minh hoa mot dwong xu hwéng dilén, noi
cac mirc ddy lai v&inhau va déng vai tro nhw dwong ho tro. Vay diéu gi sé xay ra néu ching
ta noi cAc mic dinh ctia xu hwéng di 1én nay?



Cac duding khang cu

T - .
=4 Cac dudng ho trg

Hinh 41. Kénh qgia

CAu tra 1&i cho cu hdinay nam trong Hinh 41. Khi hai dwong ndi cadc mirc dinh va mirc
day nam song song v&inhau va thé hién bién dd trén va dwdi cia mot bién dong gia, chiing
tao thanh mo hinh Kénh gia. Kénh gia cé thé cé chiéu di 1én hodc di xudng. Bit ¢ khi nao
mirc gid xudng thip t&i dwong bién dé dwdi ctia kénh gid, né sé dwgc hd tre va nhém ngudi
mua bt dau diy thi trudng dilén. BAt cir khi ndo mic gia 1én cao t&i dwong bién do trén
ctia kénh gia, n6 sé gap phai khang cw tir nhom ngudi ban, nhitng ngwdi bat dau diy thi
treong di xuong. Néu bat cr dwong bién do nao cia kénh gia bi pha v thi thi trwong sé
bién dong véi bién d6 twong dwong véi chiéu réong clia kénh gia méi cing chiéu véi sw pha
v d6. Diém A trong Hinh 41 12 diém pha vér ma sau diém dé, thi tredrng dién bién mot
khodng twong dwong véi H va tao thanh mét kénh gia méi. Sau diém pha vé, dwong khang
cu tré thanh dwong ho tro.

D6 doc cia kénh gia cling déng mot vai tro quan trong. Néu kénh gia c6 dd déc1ém (cac
duwdng xu hwéng déu doc) va gia dién bién bén trong kénh gia thi ban chi nén giao dich theo
xu hwéng cia kénh gia. Ching toi sé cho cac ban thdy mét vi du. Hinh 41 minh hoa xu
hwéng di 1én, kénh gia cling di lén. Néu gia di xudng dén dwong bién d6 dwdi ciia kénh gij,



ban nén mua vao. Nhwng khi mirc gia 1én t&i dwong bién do trén cta kénh gia thi ban khong
nén ban ma nén cho doi motsw pha v hodc chi cin déng cac trang thai mua cia minh.
Kénh gi4 cang ddc, thi viéc mé mot trang thai nguoc chiéu dién bién clia kénh gia cang bat
hoply.

Diém phé va

”Ellﬁ‘ndjh " ﬂ]‘ ' /
4 "
L EQW llu | W‘l

L

ﬂ”h‘ﬂ.u |
Iy . |
'HTﬂ] ﬂﬂ‘.” l iH

f]?u o TI -U!ﬂ

[]f] Muc tiéu gia

Jhﬁ

Hinh 43. GBP/USD, ngay, Kénh gia, MetaTrader - Admiral Markets

Hinh 43 minh hoa kénh gid dwoc tao thanh trén bi€u d6 ngay cua cip GBP/USD tir ngay
24 thang 7 nam 2007 dén ngay 21 thang 8 nam 2007.

Cdc tam gidc
Cac tam giac 12 mo hinh ti€p dién phd bién nhit. DAy 1a mé hinh co ban ctia phan tich ky
thuit. Cac tam giac dwoc str dung rong rii va c6 nhirng dac di€ém kha noi bat. Ching ta sé

nghién ctru ba loai tam giac: d6i xirng, hwéng lén va hwéng xuong.

Nhung trwdc khi bat dau, chung toi lwu y cac ban 1a nhirng tam gidc nay c6 thé dong
thoi dworc coila cac mo hinh tiép dién va dao chiéu.

Tam gidc déi xirng



Hinh 44. Tam giac Doi xirng Hudng lén

Tam gidc d6ixing la sw két hop clia cac dinh va day dwoc ndi véinhau bang cac duong
ho tro va khang cu hoi tu, cic dwong nay tao thanh mot tam gidc can. Tam gidc ndy nim
ngang, c6 thé hoinghiéng mot chiat. M6 hinh gia nay xuathién trong nhiéu thi trwong tai
chinh khac nhau: Ngoai hoi, chirng khoan, hang h6a twong lai. Hinh 44 minh hoa mét tam
gidc dwoc tiép n6ibang mot xu huwdng di lén. Ching ta sé nghién ciru mot tam gidc xuathién
trong mot dién bién ciing chiéu. Vidu vé mot tam gidc hwéng xudng ciing twong tw nhw vay.

M6 hinh Tam gidc d6i xitng dwoc tao thanh nhw thé nao?

Sau khi da tang dwoc mot khoang thoi gian nhat dinh (s6ng 1), gia cham téi mot
nguwdng chin manh va khong thé virot qua dwgc. Cic nha kinh doanh d6ng cac trang thai
mua ctia minh va bén ban bit ddu ban ra. S6ng 2 1a d4u hiéu thi tredrng ddo chiéu, nhung
gia van khong thé dat t&i mirc day tredrc d6 do bén mua ndn néng mua vao va tham gia thi
trweong. Sau dd, gid lai cd gdng virot qua mikc dinh truéc day (séng 3) va khi d6, bén ban lai
nhanh chéng tham gia thi treorng va ban ra. Néu ban néi cac dinh va day véi cac dwong hd
trg va khang cy, ban sé c6 mot hinh tam giac. Tinh thé thi trweong sé tw 1dp lai; séng 4 (s6ng



gidm) két thic thAm chi con sém hon séng trwedc dé va la ddu hiéu cho thay nhirng thanh
phan tham gia thi trueong dang s6t sing mua vao. Song 5 (séng ting) pha vé cac dwdng canh
ctia tam gidc va hoan thién mo hinh gia.

Ddc trwng ctia mé hinh Tam gidc:
e C6 mdt ngwdng hod tro hodc khang cw manh.
e Duwgctao thanh tr 5 séng.

e Ban cin c6 hai di€ém dao dong cao nhitva hai di€ém dao dong thip nhat dé tao
thanh mdt tam giac.

e Canh trén clia tam gidc cAn nam ngang. C6 thé c6 dd ddc nhé theo chiéu di
xuong.

e (Gia sé cat qua tam gidc tlr mot canh xuyén sang canh ddi dién trong khi phan
anh dién bién thi trwdng thuec té.

e N&u L Ia chiéu cao clia tam gic, sw pha v&y 1a chinh xac khi né dién ra trong khu
vic nam gitta 2/3 Lva 1/3/ L tinh tir dwéitam gidc 1én (xem Hinh 44). Su pha
v dién ra trong khu vuc tir 1/2 L va 3/4 L. Sw pha v& ndm ngoai khu vuwc nay la
khong chinh xac.

e DEbatdau motgiao dich tai thoi di€m pha vey, hay dit mirc catld cia ban dwdi
nguwdng chian manh vira bi pha vé (néu ban mé trang thai mua) hodc trén
ngudng dé (néu ban ma trang thai ban). Muc tiéu gia 1a chiéu cao ctia day tam
giac tinh tir di€m pha v&. Thi tredong sé dat dwoc it nhat 75% muc tiéu gia.

e Sau thoi diém pha v, gia c6 thé quay lai mirc pha ver dé tir d6 tiép tuc di theo xu
hwdéng clia qua trinh nay. Cic canh tam giac cang it déc thi kha nang gia quay tré
lai cang cao.

e Khoilwong giao dich sutgidm la tin hiéu cho sy tao thanh ciia mot mé hinh gia
va sau dd, khoilwong lai ting 1én tai va ngay sau thoi diém cia sw pha vo.

Theo théng ké, m6 hinh tam gic vira c6 thé 1a m6 hinh tiép dién vira c6 thé 1a moé hinh
dao chidu. Néu mot tam gidc dwgc hinh thanh & cudi mot xu hwéng ngén thi né cé thé 1a
mot mo hinh dao chiéu. Quy mé cia mét mé hinh so véi dién bién gia trudc dé cling kha
quan trong. Néu mot md hinh gia dwoc hinh thanh trong mot khoang thoi gian dai hon dién
bién trwéc do thi co hoi ddo chiéu la rat cao.

Hinh 44 minh hoa méttam gidc doi xtrng hoan hdo dwgc hinh thanh trén biéu do6 gia
tun ctia cap EUR/USD tir ngay 22 thang 10 nam 2000 t&i ngay 4 thang 4 nam 2002. Tam
gidc dwgc hinh thanh trong motkhoang thoi gian dai va muc tiéu gia kha cao. Nhw ban cé



thé thiy tir biéu do, diém pha v& xuat hién trong vung gitra 2/3 va 3/4 dwong cao cua tam
giac va muc tiéu gia da dwochoan tit.

) Muc tiéu gia =

LAAT! |

Diém pha vd ﬂ,JH
E i
' IWW

Hinh 44. Tam giac doi xiing. EUR/USD, Tuan, MetaTrader - Admiral Markets

Tam giac hwénglén

Tam giac hwdng 1én cling twong tw nhw mot tam gidc d6i xrng, nhwng cé diém khac la
canh trén ctia n6 (duwdng khang cw) nam ngang. Md hinh nay cho thiy thi truérng dang &
trong tinh trang ciu lén hon cung; vi vy sé cé mot diém pha ve & trén cao.

Mé hinh tam gidc hwéng lén dwoc hinh thanh nhw thé nao?

Sau khi da ting dwoc mot khoang thoi gian nhat dinh (s6ng 1), gia cham téi mot
nguwdng chin manh ma bén mua khong thé vieot qua dwoc. Bén ban cd gdng kéo gia tré lai
(séng 2). Nhung giad khong thé cham mi&c thip nhit trwedc dé niva béi bén mua nén ndng
mua vao va day thi treong 1én cao (s6ng 3). Gia nhay vot 1én mot ngwdng chin manh va gap
nguwdng khang cw cia bén ban (séng 4). Song thir tw khong thé cham t&i day trwedc dé, va



bén ban bat dau diy thi trwong di Ién, séng 5 pha v ngwdng chin manh va hoan thanh mo
hinh gia.

— — — — — — ) —

Hinh 45. Tam giac hudng lén.

Ddc truwng mo hinh tam gidc hwdng lén:
e C6 mdt ngwdng ho tro hodc khang cw manh.
e Duoctao thanhtir 5 séng.

e Ban can c6 hai diém dao d0ng cao nhatva hai di€ém dao déng cao nhit dé tao
thanh mot tam giac.

e Canh trén clia tam gidc cAn nam ngang. C6 thé c6 dd d6c nho theo chiéu di
xuéng.

e (i sé cit qua tam gidc tlr mdt canh xuyén sang canh ddi dién trong khi phan
anh dién bién thi trudrng thuec té.



e N&u L Ia chiéu cao clia tam gic, sw pha v& 1a chinh xac khi né dién ra trong khu
vic nam gitta 2/3 Lva 1/3/ L tinh tir dwéitam gidc 1én (xem Hinh 45). Sw pha
v dién ra trong khu vwe tir 1/2 L va 3/4 L. Sw pha v& ndm ngoai khu vuc nay 1a
khéng chinh xac.

Muc tiéu gia
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Hinh 46. Tam giac hudng 1én. EUR/USD, 4H, MetaTrader - Admiral Markets

e DEbitdau motgiao dich tai thoi di€m pha vey, hay dit mirc catld cia ban dwdi
ngudng chdn manh vira bi pha v&. Muc tiéu gid la chiéu cao cia day tam giac
tinh tir di€m pha vo.

e Sau thoi diém pha v, gid c6 thé quay lai mirc pha v dé tir d6 tiép tuc di theo xu
hwéng cia qua trinh nay.

e Khoilwong giao dich sutgidm la tin hiéu cho sw tao thanh ciia mot mé hinh gia
va sau dd, khoilwong lai ting 1én tai va ngay sau thoi diém cla sw pha vo.

Tam giac di 1én c6 thé dwgc coi la mét mo hinh dao chiéu. Pac tinh dao chiéu cia mo
hinh nay khéng dwoc thé hién ré nhw trong tredng hop tam giac doi xing. Vi vay, cac dac



trueng ciia mo hinh tam giac hwéng 1én con phu thudc vao viéc né dwgc tao nén trén phan
nao cda xu hwéng.

Hinh 46 minh hoa m6 hinh tam giac hwéng 1én dwoc tao thanh trén biéu do 4 gio ctia
cap EUR/USD tir ngay 21 thang 7 nam 2007 dén ngay 29 thang 7 nam 2007. N6 c6 day da
cac diéu kién ma md hinh gia doi hoi. Gia nhanh chéngleo 1én mirc muc tiéu va thi trwong
ti€p tuc xu hwéng di 1én.

Tam giac hwéng xudng

Budng xu hudng
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Mgu@ng chan manh

Hinh 47. Tam giac Hudng xudng

Tam gidc Hwdng xudng Tam gidc hwdng xuéng la nghich dao cia moé hinh tam giac
hwéng Ién. Canh dwéi ctia né (dwdng hod tre)) ndm ngang. Sau khi mé hinh tam gidc hwdng
xubéng dwoc tao thanh, thi treong ti€p tuc xu hwéng di xudng. Sy tao thanh mé hinh tam
gidc hwéng xudng dap rng moi diéu kién giong nhw d6i véi mé hinh tam gidc hwéng 1én.



Hinh 48 minh hga mé hinh tam gidc hwéng xuéng dwoc tao thanh trén biéu do 4 gio ctia
gia co phiéu céng ty American Express tir ngay 8 thang 6 nim 2004 dén ngay 21 thang 6
nam 2004. Trong trwdrng hop nay, tam giac hwdng xuéng dong vai tro nhw mét mo hinh dao
chiéu va dwoc tao thanh vao cudi mot dién bién di 1én.
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Hinh 48. Tam giac Hudng xuong. AXP, 4H, MetaTrader - Admiral Markets

Tam giac mé rong

Tam giac m& réngla mot mé hinh gid hi€m gép so véi moé hinh tam gidc déi xrng. N6
dwoc tao tlir cAc dwong ho trg va khang cw phan ky. M6 hinh tam gidc mé rong thwdng xuit
hién sau mot sw pha vé ngwec chitu véixu hwdng trede d6. Khdng cé quy tic giao dich cu
thé nao d6i véi mé hinh nay. M6 hinh tam gidc mé rong dwoc minh hoa trong Hinh 49 va
50.



Hinh 49. Tam giac MaJ rong
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Hinh 50. Tam gidc md rong. CoO phiéu General Motors, tuan, MetaTrader
- Admiral Markets

Mo hinh Cai ném

Mb hinh c4i ném 1a mot tam gidc hwéng dau vé phia chiéu dién bién cta xu hwéng trueédc
d6. Mb hinh gia nay c6 cac diéu kién tao thanh twong tw nhw mé hinh tam giac doi xing.



Budng chan manh
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Hinh 51. Mo hinh Cai nem

M6 hinh cdi ném dwoc tao thanh nhw thé nao?

Ching ta hay cung xem xét mo hinh cai ném theo chiéu di Ién dwoc minh hoa trong
Hinh 51. C4c quy tic giao dich cho mé hinh cai ném theo chiéu di xuéng cling twong tw nhw
vay.

Khi gid ting va tién gin t&i mot ngwdng chdn manh, né bat dau gidm tdc. Trwdc khi gia
cham t&i nguwdng chan manh do6, bén ban sdt sdng sé diéu chinh mirc gia (séng 1). Sau do6 xu
hwéng dwoc khoi phuc va nhirng bén mua lai diy gia 1én mét dinh méi (séng 2). Sau dé bén
ban lai khién thi tredrng ddo chiéu (séng 3), nhwng gia khong thé quay trd lai mic day
truedc d6 do bén mua da tré nén tich cwc hon. Gia lai tao nén mét dinh méi trong séng 4 va
di xudng trong song 5. Cudi cung, gia lai di 1én trong séng 6, phd vér mot nguwdng chdn manh
va hoan thién mo hinh gia.

Nhirng ddc truwng ctia mé hinh cdi ném:

e C6 mdt ngwdng ho tro hodc khang cw manh.



Ném dwgc tao thanh tir 5 séng.

Ban cin c6 hai diém dao dong thap nhit va hai diém dao dong cao nhat dé tao
thanh mot hinh ném.

Néu L 1a chiéu dai cua hinh ném, sw pha v 1a chinh x4c khi né dién ra trong khu
virc nam gitta 2/3 L va 1/3 L tinh tir dwéi hinh ném 1én (xem Hinh 51). Sw pha
v dién ra trong khu vuc tir 2/3 L va 1/3 L. Sw pha v nam ngoai khu vuc nay la
khong chinh xac.

D& bt dau giao dich tai thoi diém clia sy phé vy, hay dit mirc cat 16 cia ban
thap hon nguwdng chdn manh vira bi pha vé (néu ban dang mé& mét trang thai
mua) hodc cao hon ngwdng chin nay (néu ban dang ban ra). Muc tiéu gia la
chiéu cao cua canh day hinh ném tinh tir diém pha vo.

Mot cach khac dé dwa ra muc tiéu gia la tinh toan chénh léch gitra diém pha ve
va canh day cia hinh ném tinh tir di€m pha vé& theo chiéu dién bién ctia né. Sw
chénh léch gitta diém pha v va canh ddy ctia hinh ném dwoc tao thanh tir séng
5va 6 trong Hinh 51. Muc tiéu gid nay c6 nhiéu kha nang dwoc dat t&i hon.

Sau thoi diém pha v, gid cé thé quay lai mirc pha v dé tir d6 tiép tuc di theo xu
hwéng cia qua trinh nay.

Khoilwgng giao dich sutgidm la tin hiéu cho sw tao thanh cia mét mé hinh gia
va sau do, khoilwong lai ting 1én tai va ngay sau thoi diém cta sw pha va.

M6 hinh c4iném c6 thé dong thoi dugc coi la md hinh ti€p dién va dao chiéu.
Né&u md hinh nay xuit hién tai giai doan cudi cia mot dién bién 16n thi né 1a ddu
hiéu cho th4y thi treong dang yéu di. Cac quy tac cia mot md hinh dao chiéu
cling twong tw nhw véi mot mo hinh tiép dién.
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Hinh 52. M6 hinh cai ném. USD/CAD, ngay, MetaTrader - Admiral Markets

Hinh 52 minh hoa métmo hinh ném déo chiéu dwoc tao thanh trén biéu d6 ngay cia
cidp USD/CAD tir ngay 4 thang 1 ndm 2007 dén ngay 9 thang 2 nim 2007.

Cac mo hinh diéu chinh (Correction patterns)
M6 hinh Co

Mo hinh Co (Hinh 53) 1a mot mo hinh gia phé bién va da dwgc chirng minh 1a hiéu qua.
DAy 1a mdt mo hinh diéu chinh. N6 thé hién chiéu dién bién clia xu huwdng va thoi diém két
thic ctia nd. M6 hinh nay bao gom mot 1a co véi mot cét co (xu hwdng trwedre dé).



budng chan manh

Hinh 53. Mo hinh Co

Nhirng dac trung ctiia mo hinh Co:

e Diyla métmd hinh diéu chinh, d6 1aly do vi sao n6 c6 xu hwdng ddc nghiéng
nguwoc vaei xu hwong tredc do.

e Caccanh clia mé hinh co song song hodc hoi dong quy véi cac dwdng ho tro
hodc khang cy.

e DAyla métmo hinh ngin han.
e MO0 hinh nay thwdng ngdn hon nhiéu so v&ixu hwéng truede do.
e Motngudng hod tro/khang cw manh s& khuyén khich sw diéu chinh gia.

e Ban cin c6 hai di€ém dao dong cao nhitva hai di€ém dao dong thip nhat dé tao
thanh mot 1a co.



e DE&bitdau giao dich tai thoi diém cia sw pha v cing chiéu véi dién bién clia xu
hwéng trudc do, hdy dat mirc cat 16 cia ban thdp hon ngwéng chin manh (néu
ban m& mot trang thai mua) hoic cao hon nguwéng chin nay (néu ban mé mét
trang thai ban).

e Muctiéu giala chiéu rong ciala co tinh tir di€m pha vo.

e Khoilwong giao dich sut gidm la tin hiéu cho sw tao thanh ciia mot mé hinh gia
va sau do, khoilwong lai ting 1én tai va ngay sau thoi diém cta sw pha vo.
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Hinh 54. M6 hinh Cd. USD/CAD, nagay, MetaTrader - Admiral Markets

Hinh 54 minh hoa métmo hinh c& dwoc tao thanh trén biéu d6 hang ngay cda cap

USD/CAD tir ngay 4 thang 6 nam 2007 dén ngay 28 thang 6 nam 2007. Piy 1a mot trong
nhitng dang mo hinh c& ph6 bién nhat, dwgc tao thanh sau mot xu hwédng kéo dai va ro nét.

M6 hinh Thong long



M6 hinh Thong long c¢é nhiéu diém twong tw nhw moé hinh Cai ném. Nhwng trai véi mo
hinh C4i ném, md hinh Thong long 1a mé hinh ma theo sau d6 1a motdién bién gia cing
chiéu v&ixu hwéng treére d6 chir khéng phaila sy dao chiéu.

'

Budng chan manh
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Hinh 55. Mo hinh Thong long

Pac trung cia mé hinh Thong long:

e Dayla métmo hinh diéu chinh, d6 1aly do vi sao n6 cé xu hwéng nguwoc véi xu
hudng truedce do.

e Caccanh clia mé hinh thonglong ddng quy véi cac dwdng hd tro hodc khang cu.
e Dayla métmd hinh ngdn han.
e M5 hinh nay thwong ngdn hon nhiéu so v&i xu hwdng truede do.

e Motngudng hod tro/khang cw manh s& khuyén khich sw diéu chinh gia.
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Hinh 56. M6 hinh Thong long. EUR/USD, ngay, MetaTrader - Admiral Markets

e Bancan c6 hai di€ém dao dong thap nhat va hai diém dao dong cao nhat dé tao
thanh mdt thong long.

e DE&bitdau giao dich tai thoi diém cia sy pha v ciing chiéu véi dién bién clia xu
hwéng truédc dd, hdy diat cAc mic cat1d ciia ban thip hon nguwdng chin manh

(néu ban dang m& mot trang thai mua) hoac cao hon nguwdng chdn nay (néu ban
dang m& mot trang thai ban).

e Muctiéu gia la chiéu rong cia thong long tinh tir di€m pha va.

e Khoilwong giao dich sutgiam la tin hiéu cho sw tao thanh ciia mot mé hinh gia
va sau do, khoilwong lai ting 1én tai va ngay sau thoi diém cta sw pha va.

Trong mdt vai tredng hgp, mo hinh thong long c6 thé dwoc coila mét mé hinh dao
chiéu.



Hinh 56 minh hoa m6t mo hinh thong long dwgc tao thanh trén bi€u d6 ngay cta cap
EUR/USD tir ngay 27 thdng 8 nam 2007 dén ngay 5 thang 9 nam 2007.

Cac mo hinh lwéng tinh (Ambiguous patterns)
Cac md hinh lwdng tinh 12 nhirng m6 hinh vira mang tinh ti€p dién vira mang tinh dao
chiéu.

Mo hinh Chir nhat
Mo hinh chit nhit con dwgc goila pham vi giao dich (Trading range). N6 thé hién mot
giai doan binh 0n cia thi tredng. Day 1a mot mé hinh lwdng tinh. Ban ¢ thé phan biét diéu
nay néu viéc né mang tinh ti€p dién hay ddo chiéu phu thudc vao vi tri cia né trong motxu
hwdéng va thoi gian cin thiét dé hinh thanh né.
Pac trweng cia moé hinh Chir nhat:
e (6 hai dwong chdan manh.
e Hay md trang thai giao dich tai thoi diém pha vé. Muc tiéu gia 1a chiéu cao cia

hinh chi* nhat. Hay dit mirc citld cta ban thdp hon ngwéng chin manh (néu
ban dang mua vao) hoic cao hon ngwdng chin manh (néu ban dang ban ra).
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Hinh 57. M6 hinh Chir nhat
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Hinh 58. Mo hinh Chir nhat. USD/CHF, 4H, MetaTrader - Admiral Markets

Hinh 58 minh hoa m6 hinh chit nhat dwoc tao thanh trén biéu do 4 gio ctia cap
USD/CHF tir ngay 7 thang 8 nam 2007 dén ngay 10 thang 8 nam 2007. Trong treong hop
nay, xu hwdng dilén dwgc khoi phuc sau khi mé hinh chit nhat dwoc tao thanh. M6 hinh
chir nhat c6 thé bi nhdm véi mot loai mé hinh khac. Vidu, néu chiing ta quay lai mo hinh
Dinh ba va bi€u do6 gia co phiéu AIG, chung ta thdy mé hinh gia c6 thé dwoc coila mo hinh
chir nhat. Trong truedrng hop nay, mo hinh chit nhiatla moé hinh dao chiéu.

M6 hinh Kim cwong



Hinh 59. M6 hinh Kim cuidng

M6 hinh Kim cwrong M6 hinh Kim cwong (Hinh 60) dwoc tao thanh khi mét tam giac mé
rong va chuyén thanh mot tam giac doixrng. Chién thuit giao dich 4p dung cho mo hinh
Kim cwong dwa trén chién thuit dwoc 4p dung cho mé hinh Tam giac Péi xrng.

Pdc trung ciia mo hinh Kim cwong:

¢ Lamodt mo hinh tam gidc mé rong.

e Ban cin c6 hai di€ém dao dong cao nhatva hai di€ém dao dong thap nhat dé tao
thanh mét tam giadc d6i xrng.

e Thoi di€ém batdau giao dich 1a khi muc tiéu gid va cdc mirc cat 16 dwoc xac dinh
nhu trong mé hinh tam giac doi xd&ng.

e Khoilwong giao dich gidm xudng la diu hiéu cho thay sw tao thanh ciia mot tam
giac m& rong va sau dé no sé ting tré lai. Sau do, khoilwong giao dich lai giam di



mot lan nira cho thiy suw tao thanh cia mét tam gidc déi xirng va ting 1én sau
thoi diém cha sw pha vo.

Mo hinh Kim cwong la mdt mo hinh hiém gédp va kho6 xac dinh. M6 hinh nay cé thé dwoc
coi 1a md hinh ti€p dién hoic dao chiéu.
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Hinh 60. Mo hinh Kim cudng. EUR/USD, 4H, MetaTrader - Admiral Markets

Hinh 60 minh hoa m6 hinh kim cwong dao chiéu dwoc tao thanh trén biéu do 4 gio ctia
cap EUR/USD tlr ngay 10 thang 10 ndm 2006 dén ngay 10 thang 10 ndm 2006. Muc tiéu gia
dat dwoc hoan toan giong nhw trong moé hinh tam gidc doi xing.

~N A MY /7 A hY =/
Thong ké veé cac mo hinh gia
Chuing ta s& ti€én hanh sap xép cdc mo hinh gia theo dd tin cAy va xac suitdé dat duoc
muc tiéu gia. Két qua dwoc dwa trén cac nghién ctru vé mé hinh gia tai cac thi treong tai
chinh (Ngoaihdi, chitng khodn, hang héa twong lai). Cac két qua nghién ctru dwoc dwara
trong Bi€u 1 1a nghién cru mang tinh thong ké va khong hoan toan dang tin ciy. Mot vai sé



liéu cia mét s6 mo hinh gid khéng xuithién la do cdc mo hinh nay it xuathién va duwgc coi

l1a mé hinh cé diéu kién.

Biéu 1. CAc m6 hinh gid: P6 tin cAy va xac sudt d€ dattdi muc tiéu gid.
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v bay 4 68
Tam giac Dai xrng - 4 75
Tam giac Hudng lén - 7 69
Tam giac Hudng xudng - 4 69
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M6 hinh MSVD

Trong nhiéu ndm dai quan satva rng dung cac mé hinh gia vao cac thi trwong giao dich
tai chinh, c6 rat nhiéu cdu héi dwgc datralién quan dén tic dong cia cic mé hinh gia doi
v&i thi treong, tinh hiéu qua va do tin ciy cua ching. Vi dy, liéu c6 thé dwoc xac dinh diém
gia nhap chinh xac clia muc tiéu gia va cac khia canh khac trong giao dich hay khong? Qua
thoi gian, cdc nha kinh doanh da duic rut dwoc cac quy tac cla thi tredng cling nhw cdc mo
hinh thé hién phan &ng cia n6 ma néu dwgc kiém chirng sau mot thoi gian giao dich thuc
té, chuing c6 thé tré thanh cdc mo hinh gia méi.

Ching toi sé gi¢i thiéu mot yéu tdé méi trong ly thuyét hién nay vé cdc mo hinh gia va
tao ra mot moé hinh gid méi, chwa tirng dwoc xem xét trieére day. N6 sé gitip ching ta xac
dinh cac muc tiéu cia minh khi ap dung phwong phap phén tich do thi.

Nhu ching t6i da dé cip & trén, wu diém chinh cia cic m6 hinh gia 1a ching cho ban cac
muc tiéu gid khach quan ma thi trweong co6 thé dat téi sau khi né da pha v mot vai ngudng
chin manh. Ban c6 thé tin dung nhitng muc tiéu gia nay dé kiém loi. Nhin vao Bi€u 1, ching
ta c6 thé thdy khong phai luc nao thi trweong cling dat 100% muc tiéu gia. Tai sao lai nhw
vay? Diéu gi da dan téi két qua d6? Diéu gi da khién cho thi tredrng doi khi khong thé dat téi
muc tiéu gid nhwng doi khi lai virg't qua cd muc tiéu nay? Cau tra 1oi cho nhirng cau hoinay
nam & sw két hop phitc tap gitta nhirng diéu kién thi trwong va khoang théi gian ma mic
gia can dé tao thanh mot mo hinh gia.

C6 sw khac biét nao vé khoang thoi gian ma mirc gid can dé dat téi muc tiéu gia hay
khong?



Cau tra loila "Co!". Muc tiéu gia sé thay doituy thudc vao khoang thoi gian tréi qua tinh
tir thoi di€ém mo hinh gia dwoc hoan thién. Thay di muc tiéu gia c6 thé dién ra theo chiéu
hudng:

e Tich cwc khi n6 lam ting lgi nhuin du kién
e Tiéu cwc khi né lam gidm mi&c lgi nhuin dw kién

Chung tdi da kham pha ra quy tdc MSVD dé xac dinh su thay ddi trong muc tiéu gia tiy
thudc vao cac diéu kién thi tredrng va thoi gian. Quy tdc MSVD chi ra rang muc tiéu gia thay
doingwoc chiéu véi khoadng thoi gian tir khi sw phd vé dwoc xac dinh nhwng lai phu thudc
vao do ddc ctia duwong (ho tro hodc khang cw) da bi gia pha vy d€ hoan thién mo hinh gia.

Ching t6i sé cho cac ban thdy mot vi du. Hinh 61 minh hoa mét m6 hinh PAu va cac vai
dwoc toi wu héa. M6 hinh nay dap &ng tat ca cac diéu kién dac treng cia mo hinh Pau va cac
vai ma ching t6i da n6i & trén. Vay sw khac biét ma né mang téi la gi? Muc tiéu gia la
khoang cach tir mirc dinh cia phdn dau va diém pha v A. Nhw cac ban c6 thé thdy, muc tiéu
gia chi c6 thé dat 85% (diém B) thay vi 100%. Piéu nay c6 nghia la néu ban tuén theo cac
quy tic Chétldi d6i véi moé hinh DAu va cic vai, muc tiéu gia ciia ban sé khong thé dat dwoc.
Phai ching ban da hi€u sai mé hinh gia va diém pha vé 1a khong chinh xac? Cau tra loi la
"Khong phai nhw viy". M6 hinh gia hoan toan dung. Nhwng muc tiéu gia da thay doi. Noi
cach khac, néu dong luc di xuéng cao thi muc tiéu gia cua ban 1a sé diém A. Gia cang méit
nhiéu thoi gian dé€ di xudng va cham téi muc tiéu gia co dién thi muc tiéu gia sé cang thay
d6inhiéu. Muc tiéu gia cia ban c6 thé chuyén tir A xuéng B tuy thudc vao ddng lwc ctia dién
bién gia.



Pau

Diém phé va

Vai trai Vai phai

Pudng vien co

n |

; 2
Budng MSVD -

i

_ Muc tiéu gia MSVD

Muc tiéu gia cd dién

Hinh 61. Mo hinh MSVD. Mo hinh Pau va cac vai toi vu hoa.

Trong vi du vé mé hinh Dau va cac vai tai Hinh 61, dé€ vé dwgc dwdrng MSVD, chiing toi
da lam nhw sau:

1. Po chiéu cao cua dinh H.

2. Tinh to4dn khodng cach tinh tir H t&i diém pha v theo chiéu dién bién cia né va
danh dau diém A.

3. Vé mdt dwdng song song véi dwdorng vién c6 ciia mé hinh Pau va cac vai di qua
diém A.

Va do6 thi da dwgc vé xong. Ching toi da ddnh ddu xong muc tiéu gia déng cia minh. Vé
mot dwong MSVD trong tredong hop moét dworng chan manh c6 do déc Am ciing twong tw
nhw nhirng gi chung t6i vira lam. Pwong chan manh sé c6 do6 déc Am va dwong MSVD ciling
twong tw. M6 hinh MSVD phai dap rng dwgc cic diéu kién sau:



Puong MSVD phai song song véi mot dworng chdan manh, dwdng nay sé hoan
thién m6 hinh mdt khi n6 bi pha vé béi mitc gia.

Puwong MSVD dbong vai tro nhw mét muc tiéu gia nhwng diéu nay chi dung trong
khu vuwc dang tin ciy ciia dwong nay. Khu vwee nay dwgc gi¢i han béi diém 1 va 2,
diém A va diém pha vo trén bi€u d6. Néu né nam ngoai khu v trén, muc tiéu
gia c6 thé khong con dang tin ciy.

Gia c6 thé khong dat téi khu vwre dang tin cy cia dwong MSVD vi haily do. Ly
do thir nhitla vi mot diém pha v khong chinh x4c, thi treong sé dién bién theo
chiéu ngwoc lai. Ly do thir haila gia da binh 6n trong mét thoi gian dai sau diém
pha v sé dién bién manh mé theo chiéu hwdng téi muc tiéu gid. Diéu nay c6 thé
c6 nghia la thi treong sé dat téi muc tiéu gida MSVD cling nhw mot muc tiéu gia
co dién.

Goc gitra dwong MSVD va truc hoanh khong can thiét phai 16m hon 30 do. Goc
nay nén do mé hinh gia quyét dinh. CAc nguwdng chdn manh ciia mot vai mo hinh
gia khong tao thanh cac géclén. Trong tredng hop nay, goc gitta dwong MSVD
va truc hoanh sélén hon 30 dd; ban nén 4p dung muc tiéu gia cd dién, cu théla
diém A trong vi du cua ching toi.

M6 hinh MSVD la chinh x4c vé&i tit cd mé hinh nao c6 thé ap dung né. Vi du, ban
khong thé 4p dung mo6 hinh MSVD vao mé hinh Pinh d6i hoac Chit nhit vi cac
nguwdng chin manh cia hai mé hinh nay ndm theo phwong ngang.

Mot vai mo hinh gid c6 thé tao thanh cac dwong thé hién ngwdng chin manh véi
g6cnghiéng &m hodc dwong. Viduy, trong mé hinh Pau va cac vai, d6 doc cia
dwong thé hién ngwdng chan manh cé thé dwong hodc dm, diéu nay c6 nghia la
dd déc ctia dworng MSVD ciing ¢ thé dwong hodc Am twong &ng. V&i cic mb
hinh gia khac (vi du, mé hinh Chir nhit), dwong MSVD c¢6 thé c6 d6 déc Am néu
xu hwéngla dilén va dé d6c dwong néu xu hwéng la di xudng.

Chung ta hdy cung quay lai véi Bi€u 1. Néu chung ta stt dung mé hinh MSVD dé xac dinh
muc tiéu gia thi kha nang dat dwoc muc tiéu gia dé sé cao hon.

M6 hinh MSVD c¢6 thé dwoc ap dung véi cac loai phan tich khac nhau. Bén canh phan
tich bi€éu d6, n6 con c6 thé ap dung dwgc véi phan tich gia ty 16 (Proportional price

Két luan

Phén tich biéu d6 (c6 dién) c6 tac dung ratlén trong qua trinh giao dich trén cac thi
trudong tai chinh, nho né ban luén cé thé tim ra hwéng di cho minh trong diéu kién thwc té
cda thi trweorng. Cho du ban str dung ki€u va chién lwgc giao dich nao; ban 1a nha kinh doanh



chuyén nghiép hay nghiép du; ban giao dich tién té, c6 phiéu hay hang héa thi ban vin nén
bat dau ngay giao dich ctia minh bang viéc phan tich biéu do.



CHUONG 5
Phéan tich ty 1é

hwong phap phan tich ty 1& tAp trung vao cac khia canh khac nhau ctia dién bién gi4,

va tit ca cAc nha kinh doanh cling nhw phan tich déu dwgc khuyén khich nghién ctru
P va tim hiéu né. Khi giao dich trén thi tredrng Ngoai héi, viéc thiy dwoc ca chiéu

huwéng tiép theo clia dién bién cling nhw gi¢i han ciia n6é déu rat quan trong. Néu

khéng, ban c6 thé bé 1& mirc lgi nhuén tiém nang t6i da hodc chdm tré trong viéc
dong trang thai ciia minh.

C6 ratnhiéu phwong phap xac dinh cac gi¢i han then chét nhwng ching ta sé chi nghién
ctru nhirng phwong phap pho bién va hiéu qua nhat.

Cac nha moi gi¢i chirng khoan da kham pha ra mot quy tic hdi quy tir hon mot thé ky
trwéc. Ho nhan thay rang, khi thi tredng c6 mot dién bién dang ké cing chiéu véi xu hwéng,
thi theo quy luat, gia sé diéu chinh tir 1/3 - 2/3 so v&idién bién ngwoc chiéu trwdc do. Khi
nghién ctru sdu hon vé mdi twong quan nay, cic nha phan tich phathién rarang con sd
chinh xac cta sw diéu chinh twong rngla 0,618 va 0,382, hay con dwgc goi la Ty 1€ Vang
(Golden Section). Sau d6, ho chuyén sw chu y sang ly thuyét dwgc xay dwng bédinha toan
hoc ngudiY Leonardo Fibonacciva quy tac Ty 1& Vang. Trén thuc té, Ty 1& Vang da dwoc
nguoiHy Lap c6 dai st dung trong Toan hoc, Nghé thuét va Kién tric va sau dé, n6 lai tré
nén pho bién trén cac thi tredrng tai chinh giong nhw cac nghién ctiru cia Fibonacci. Ching
t6i sé khong di sdu vao chi tiét Iy thuyét néi trén trong cudn sach nay ma chi dwa ra cho cac
ban nhiéu thong tin ly thi vé né. Ching ta sé tip trung vao khia canh quan trong nhit caa ly
thuyét vé day so Fibonacci, khia canh nay c6 quan hé trwc ti€p t&i qua trinh phén tich cac
thi treong tai chinh.

Day so Fibonacci

Day s6 Fibonaccila mdt day s6 ma trong dd, s6 dirng sau ludn bang téng clia hai s6 lién
trudc cong lai:

1,2,3,5,8, 13, 21, 34, 55, 89, 144, 233, 377, 610, 987, 1597, 2584 ...

Nhitrng con sé nay c6 quan hé qua lai rat dic biét. Bit ¢t con s6 nao trong day s6 déu
bang x4p xi 0,618 l1an s6 dirng sau va 1,618 Ian s6 dirng trwdrc va sd cang 16n thi ty 1é nay



cang chinh x4c. Bt cit s6 nao trong day déu bang x4p xi 0,382 1an s6 drng sau sd lién sau

no6 va 2,128 lan sd dirng truwdc s6 lién trwedc né; xa hon nira, n6 sé bang 0,236 1an sé thi hai
N A 7 N\ Y ~N 7 . 7 ~ A 7 7

sau soO lién sau n6 va 4,236 1an so thir hai truweédc so lién trwede nd.

0,618 1,613
i Bt
1235813 21 34 55 89 144 233 377 087 1507 2584 ...

0,236 4,236

Gia ca cling tuin theo cic ty 1é ma chung toi vira néi dén & trén. VAy ban c6 thé tinh toan
va ap dung day sé Fibonacci nhw thé nao?

Cac nha kinh doanh thwong xuyén st dung phwong phap nay dé tinh todn va dw bao do
dai ctia dién bién gia bang cach do chiéu dai ctia séng so véi xu hudng dilén hoic dixudng
trudc do, con dwoc goi la Cac nguwdng Fibonacci Noi b0 (Fibonacci Inner Levels). Séng gia la
mot dién bién gia tir dinh xudng day hoic tir day 1én dinh (thuat ngit ndy dwoc sir dung béi
Charles Dow va Elliot, xem Chwong 8. Phan tich Séng). Khi mét s6ng di xudng két thiic dé
mot séng dilén khac bat diu, ching ta s& 14y chiéu dai ctia séng nay lam don vi dé dw doan
cac nguwdng Fibonacci (Hinh 62). Cac ngwéng nay vira 1a cAc muc tiéu gia ctia dién bién di
1én tiép theo vira la cAc ngwdng hod tro va khang cu tw nhién.
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Song cd ban

Hinh 62. Cac ngudng dao chiéu tiém nang

Trong vi du & Hinh 63, song AB 1a don vi do lwong dé€ dw doan song BC tiép theo. Séng
diéu chinh BC bang 0,618 1an chiéu dai séng AB. Sau d6 chung ta lai sir dung song BC lam
don vi do lwong d€ dw doan diém D. Chiéu dai séng CD sé& bang 1,618 1an s6ng BC. Ching ta
cling st dung s6ng BC dé dw doan di€ém F, nam cach C mot khoang bang 2,618 song BC.
Séng DE diéu chinh bang 0,382 [An séng CD va cung lic d6, diém E va diém B nam trén ciing
mot mirc gia. N6 phan anh quy luat la dwong khang cw mot khi da bi pha v sé€ tré thanh
duwong hd tro. Sau d6 ching ta lai st dung s6ng DE 1am don vi do lwdrng d€ du do4n séng
EF, séng nay c6 chiéu dai bang 2,618 séng BC va 2,618 s6ng DE. Khi cadc nguwéng dwoc tao
thanh tlr cac gia tri h6i quy ctia diy sé Fibonacci trung khép nhau tai mot mirc gia thi nhiéu
kha ndng do sé la moét ngwong ddo chiéu. Cac nguwdng Fibonacci, néu dwoc ap dung ding, sé
la diém hat gia va dong thoi, con dong vai tro la cdc nguwdng dao chiéu hodc tich lay.



A

Hinh 63. Gia tuan thi cic ngu8ng ho trd va khang cu’ mot cach chit ché.

Hay luén nhé rang khi gia tién gan dé€n muc tiéu gia thi né van c6 thé chéch khéi muc
tiéu do tir 4 dén 5 diém phan tram. Néu gia dao dong trong khodng 1000 diém phan tram
thi mot khoang chénh 1éch tir 40 dén 50 diém phén trdm so v&imuc tiéu gia van 1a mot két
qua rat tét trong qua trinh chinh phuc muc tiéu nay.

Ddy héi quy Fibonacci

Phwong phap sau day dwoc str dung dé dw doan chiéu dai cia ca cac song diéu chinh
(ngwoc chiéu v&ixu hwéng chii dao) 1an thic ddy (cung chidu véixu hwéng cha dao).



EURIPY,H4 161,23 161,36 161.01 161.09 b 164.10
+ 163,75
- RUEE
k163,05

GF 16270

F162.35

k16200

A 16165

F161.20

'

160,95

L 1600

F160.25

F159.90

MetaTrader, @ 2001-2007 MetaQuotes Software Corp, L 159.55
17 Apr2007 20 Apr 000D 24 Apr 1200 27 Apr 0400 1 May 16:00 4 May 0300 & May 20:00 11 May 12:00 16 May 00:00

Hinh 64. HG6i quy Fibonacci (EUR/IPY, 4 gid) MetaTrader - Admiral Markets

Hinh 64 minh hoa mdtvi du vé hoi quy Fibonacci dwgc ap dung cho cip EUR/JPY. Dién
bién ting dang ké bat dau tir ngay 19 thang 4 dén ngay 3 thang 5, dwgc danh ddu bang mot
duwdng dam trén biéu do, tao ra muc tiéu gia cho dién bién di xudéng tiép sau né. Khi gia bat
dau di xuéng, n6 binh 6n tai mic 0,382 1an ctia séng trudc do, bat trd lai va lai di xudng dén
mic 0,618. Sau d6 gia sé dao chiéu va khoi phuc xu hwéng di 1én. Day la mot qua trinh diéu
chinh dién hinh.
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Hinh 65. Du doan muc tiéu gia (EUR/USD, Hang ngay) MetaTrader - Admiral Markets

Cacngudng dw doan déng vai tro 1a cdc ngwéng ho tro va khang cw tam thoi va duoc
cac nha kinh doanh stir dung d€ dong cac trang thai ciia minh nham thu li. Khi mdt nguéng
bi pha v thi gid sé hwdng téi nguwdng ti€ép theo. Séng di xuéng trén biéu d6 hang ngay cta
cdp EUR/USD trén Hinh 65 cho ching ta thiy co s& dé€ duw dodn muc tiéu gia ti€ép theo cta
song di 1én. Khi gia di 1én, n6 c6 xu hwéng binh 6n tai ngwdng 0,382; 0,618; 0,764; 1,618 va
2 cua day hoéi quy Fibonacci. Khi mét ngwdng bi pha v, gid sé huwdng téi ngudng ti€p theo.

Str dung Chisé ZigZag, mot trong cac Chi s6 ctia Khach hang ma phan mém
MetaTrader4 dwa ra,la mét trong nhiéu phwong phap dé danh diu day hoi quy Fibonacci
1én bi€u d6. Chi s8 ZigZag chi ra moi dién bién gid dang chd y ma khong bi dnh hwéng béi
nhiéu dong thi trudng.

Mot chi s6 khac cling gitip danh diu cac ngwdng Fibonacci la Zigzag Fibo Beta (day hoi
quy Fibonacci dwgc ddnh ddu mot cach tw dong véi su tro gidp tir dwong Zigzag nay).
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Hinh 66. Chi s6 ZigZag gitip danh dau day hoi quy Fibonacci dé du doan cac muc tiéu
gia. (EUR/USD, 1 gid) MetaTrader — Admiral Markets
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Hinh 67. Chi s6 Zigzag Fibo Beta (USD/CHF, 4 gid) MetaTrader — Admiral Markets

Chi s6 Zigzag Fibo Beta (USD/CHF, 4 gi®*) MetaTrader - Admiral Markets Chi s6 Zigzag
Fibo Beta danh d4u cac ngudng Fibonacci véi su tro gilp tir séng di xudng gan nhit dwoc
tao thanh trén biéu d6 4 gio ctia cip USD/CHF trong Hinh 67. Khi gia di Ién, n6 binh 6n &

murc Fibonacci 38,2%.

Ddi quat Fibonacci (Fibonacci Fan)
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Hinh 68. Dai quat Fibonacci (GBP/USD, 4 gid), MetaTrader — Admiral Markets

Dai quat Fibonacci dwoc dp dung giong nhw day hoi quy Fibonacci, n6 dwa trén mirc
dinh hodc mic day trudc dé6. Cac dudrng cuia dai quat chinh 13 cadc nguwdng hd tro va khang
cuy.

Cdc vong cung Fibonacci (Fibonacci Arcs)

Cacvong cung Fibonacci dwgc ap dung twong tw nhw Dai quat Fibonacci, nhwng chiing
c6 mét wu di€ém 1dn hon, d6 1a chung c6 tinh dén yéu t6 thoi gian. Ching phat huy téi da kha
ning ciia minh khi gid dao dong trong khoang hep trong mot thoi gian dai sau mot dién
bién gia manh mé.
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Hinh 69. Cac vong cung Fibonacci (EUR/USD, 1 gid), MetaTrader - Admiral Markets
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Hinh 70. Cac dudng vong cung Fibonacci (EUR/USD, 4 gig), MetaTrader
- Admiral Markets

Cac dworng vong cung thwong tré thanh cac gidi han gia dang tin cdy néu ching dwoc
dy doan dua trén mot song manh. (Hinh 70).

Fibonacci mé réng (Fibonacci Expansion)

Phuwong phap nay con dwoc goi la Cac ngwdng Fibonacci Ngoai lai. Viéc dw dodn muc
tiéu gia dwoc dwa trén séng gan nhat cung chiéu véi xu hwdng. Trong Hinh 71, ching ta dw
doan chiéu dai cia song AB, dwa l1én biéu d6 dé dw doan séng BC. Phwong phap nay dwoc st
dung khi ban cho rang chiéu dai cia séng hién tai sé I¢n hon chiéu dai cia séng lién truwdc
nguoc chiéu véixu hwéng (CD > BC). Théng thwdng, khi mot sdng thic dy dwoc hinh
thanh (AB) va gia diéu chinh trong séng BC, thi séng thic diy sau dé (CD) sé c6 thé tao
thanh mot ti 18 ndo do so véiséng thic ddy lién truwdc nd. Viduy, séng CD sé bang 0,618
(hoac 1,618) séng AB. Phwong phap nay con dwoc goila Cac ngwdng Joe DiNapoli.



GBPUSD,Daily 20317 20376 2.0283 2.0366 L 20880

1 DI .*I ]

—c

ng1g (M LM |5 oo

b 2.0000

k1.9785

r1.9565

b 1.9345

b 1.912E

b 18305

F1.8690

MetaTrader, @ 2001-Z007 MetaQuotes Software Corp,
Z3Fab 2007 14 Mar2007 2 Apr2007 20 Apr2007 3 May 2007 28 May 2007 15 Jun 2007 4 Jul 2007 23 Jul 2007

- 1.2470

Hinh 71. Fibonacci md rong (GBP/USD, Ngay), MetaTrader - Admiral Markets

Kénh gid Fibonacci (Fibonacci Channels)
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Hinh 72. Cac kénh gia Fibonacci (EUR/USD, Thang), MetaTrader - Admiral Markets

Ban c6 thé xay dung Cac kénh gia Fibonacci bang cdch nao? Cac kénh gia Fibonacci
dwoc ap dung vao chu ky diu tién cung chiéu véi xu hwdng. Chu ky dau tién la sw tao thanh
mo hinh Pay-Pinh-Day trong mot xu hwéng dilén (1, 2, 3 trong Hinh 72) hoac Pinh-bay-
Dinh trong mot xu hwéng di xudng. Cac kénh gia Fibonaccila cac ngudng hd tro va khang
cw quan trong. Chung phan 4nh mét thwc té la xu hwéng thwong phattrién dilén hodc di
xuéng mot cach khong twong dwong qua cac giai doan khac nhau.

William Gann (1878 - 1955)

Mot trong nhitng nha kinh doanh thanh céng nhat, TS. William Gann 1a tac gid cia mot
ly thuyét thi vi két hop cac dién bién gid véiyéu t6 thoi gian. Gann 4p dung rat nhiéu
phwong phap hinh hoc va todn hoc vao cac dw bao ctia minh. Ong c6 luc lwong dong dao
nguwoingwdng mo va hoc theo. Tuy nhién, Iy thuyét ctia 6ng kha phirc tap. Chiing ta sé chi
xem xét nhitng yéu t6 co ban trong dé va nghién ctru hai cong cu sdn c6 trong MetaTrader4.
Theo ly thuyét ctia Gann, dién bién gia t8i wu sé dién ra tai goc 45 dd so v&itruc hoanh.
Dang thitc hinh hoc ciia dién bién gia va cac géc clia né duoc coi la nén tang dé€ du bao cac
dién bién gia trong twong lai.

Ddi quat gann (Gann fan)



Dai quat Gann bao gdm 9 dudng, ddng vai tro 1a cac duwdng hd tro va khang cu va dwoc
tao nén véi cac goc khac nhau so véi truc hoanh. Puong trung tdm tao véi truc hoanh mot
goc 45 do.

[}
828 75 71.25 g375 45

[ [ [/

265.25°

18.75 °

L 15 °

Hinh 73. Sd d6 Dai quat Gann

Ching ta phai xac dinh cAc mic Dinh hoac Pay gan nhit dé 4p dung mo hinh Dai quat
Gann cung chiéu v&iséng tiép véi goc 45 d6. Cac dwong ciia Dai quat Gann dong vai tro la
cac ngwdng ho tro hodc khang cw cho dién bién gia tiép theo.
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Hinh 74. Dai quat Gann (EUR/USD, Thang), MetaTrader — Admiral Markets

0 ké Gann (Gann Grid)

0 ké Gann duoc xay dung trong tw nhw Dai quat Gann. Cac dwong duoc 4p dung tir Pay
xu6éng Pinh ctia chu ky diu tién (1, 2, 3 trong Hinh 71) tai goc 45 d6 so v&itruc hoanh. Bing
0 ké dwa ra cac chi dan, cAc dwdrng ho trg va khang cuw cho dién bién gia dang xét. Néu gia di
1én, no sé tudn theo cic dwong hwéng lén trén. Néu gia di xudng, né sé tuin theo cac dwong
hwéng xudng dwdi.
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Hinh 75. O k& Gann (EUR/USD, Tuén) MetaTrader -

Admiral Markets

Cac phwong phap va chi s6 khac trong phan tich ty
Ie
Cdc ngwong Chét (Pivot Levels)

Cac diém chot cho phép dw doan chiéu hwéng cia thi treong véi s tro gitip cia mot
vai phép tinh don gidan. N6 thuwong dwoc st dung trong giao dich trong ngay. Mot diém chét
12 mot mirc gid ma néu bi gid pha v thi no sé& thay ddi chiéu hwéng cia dién bién gia trong
ngay hom dé. N6 dwoc tinh todn dwa trén cac mirc gia dang cha y (dinh, day, va dong ctra)
ctia ngay hom truéec.

Cac nguwong chét dwoc tinh toan boi:

Piém chét = (Pinh + Déng cira + Pay)/3
HO tro 1 = 2 x Piém chét - Pinh
Khang cy 1 = 2 x Piém chét - Pay
H6 tror 2 = Piém chét - (Khang cw 1 - HO tror 1)
Khang cw 2 = Piém chét + (Khang cw 1 - HO tror 1)
H6 tro' 3 = Pay - 2 x (Pinh - Piém chét)
Khang cw 3 = Pinh + 2 x (Piém chét - Pay)

Néu thi tredng mé clra & mirc gia dwdi Diém chét thi ban sé c6 loi hon néu mé cac
trang thai ban trong ngay hdm d6. Piém chét, Khang cw 1 va Ho tror 1 1a cdc diém can quan



tAm nhat. Khang cuw 2, Khang cu 3 hodc Ho tro 2, HO tro 3 phadn 4nh tinh trang thi trudng
qua mua hodc qua ban; chiing déng vai tro 1a cac muc tiéu gid dé déng cac trang thai dang

ma.

Hinh 76 minh hoa vi du vé viéc str dung Cac diém chot. Nhw ban c6 thé thay, gia di
chuyén tir Diém chét theo ca hai huwdng tiy thudc vao cac ngwdng hd tro va khang cuw. Néu

mot nguwdng bi pha v, gid sé hwdng téi nguwdng tiép theo.

LSDIPY,HI 11854 11856 116853 118.54

m |V]ﬁmTﬂ*him+T+|

Piwnt

F119.65

- ==

F119.40

F119.15

F113.90

b 118,65

al b

MetaTrader, @ 2001-2007 MetaQuotes Software Corp.

____________________ 'Bﬂ S | -

F117.90

--| R

11765

F117.40

F117.15

31062007 31041700 1AugD9:00 2 Aug 0100 2 Aug17:00 3 Aug0900 ©Aug0100 6 Aug 17:00 7 Aug 09:00

Hinh 76. Cac diém chot (USD/IPY, 1 gid) MetaTrader - Admiral Markets

Hoi quy Fibonacci 3
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Hinh 77. HGi quy Fibonacci 3 (EUR/USD, 1 gid), MetaTrader - Admiral Markets

Chi s6 nay dw bdo Cac ngwdng Fibonacci dwa trén hai song cudi cung: séng dai han va
s6ng ngan han (Hinh 77).

Hinh 77 minh hoa H6i quy Fibonacci 3 trén biéu d6 1 gi¢o cia cap EUR/USD. Sau khi gia
da dat t¢i ngwong 1,3683, n6 sé gidm dan do qua trinh diéu chinh xudng mc 38,2%. Sau dé
gia lai ting 1én, dat mirc 38,2% va 81,8% cua dién bién gia di xudng.

Fibo Calc
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Hinh 78 Fibo Calc (USD/IPY, 1 gid) MetaTrader - Admiral Markets

Fibo Calc la mét phwong phap giao dich dwa trén cic chisé Fibonacci. N6 c6 thé dwoc
st dung lam co s& dé tao ra mot chién lwoc giao dich trong ngay. Chi s6 nay du doan cac
nguwdng Fibo dwa trén cac dao dong trong mot ngay giao dich dong thoi chi ra cdc ngudng
gia d€ ban m& mot trang thai giao dich, dat cac Lénh Dirng 16 va Chatlyi cia minh. N6 tham
chi con cho ching ta cac chi s6 Rui ro/Loinhuén (Risk/Reward).

Hinh 78 minh hoa phwong phap Fibo Calc. Chiing ta st dung xu hwéng hinh thanh ttr
ngay hom truéc dé dw doan xu hwéng gid. Trong Hinh 78, xu hwdng la di xudng. Ngwong gia
dé m& mottrang thaila Mirc Ban 115,51 va ngwéng gia dé dit 1énh C4t 16 1a Mirc Dirng
115,68. Cac Muc tiéu Lginhuin 1, 2 va 3 v&i cac chi s6 Rui ro/Leinhuin twong ing dwoc
chira.

Murray Math



Chi s6 Murray Math la mét phwong phap dwa trén mét s6 nguwdng quan trong. Chi s6
nay dwa trén cicly thuyét ctia Gann, cacly thuyét nay str dung chi sé 1/8 dé xac dinh cacty
18 tw nhién cta dién bién. Murray tao ra mdt hé thdng hinh hoc stt dung mot s6 quy tic
trong ly thuyét cia Gann va ly thuy&t Nén Nhat Ban. Nguyén tic can ban la phai xac dinh
dwoc xu hwéng, giao dich dwa trén xu hwdng d6 va nhanh chéng roi khoi thi tredng khi da
c6 1oi (chuyén tir mirc ndy sang mitc khac). Kénh gia dwoc chia ra thanh 8 phan ma méi
phan lai la m6t m&c quan trong.

Hinh 79 minh hoa Murray Math trén biéu d6 4 gi¢ cia cap EUR/USD. Khi gia ting, cac
ngudng cda chi s6 nay la cic ngwdong khang cy; khi gia giam, chiing lai tré thanh cac
ngudng ho tro. Khi mot ngwéng bi pha v, nhiéu kha niang gia sé dat téi ngudng tiép theo.
Do d6, viéc mét ngwdng bi pha vé cling chinh 1a ddu hiéu d€ mé mot trang thai, va khi gia
cham t&i nguwdng ti€p theo thi d6 la ddu hiéu dé chotloi. Nhw ban cé thé thiy trén hinh 79,
gia dattdi ngudng ti€p theo trong 8 lan xay ra sw pha vé. Trong 4 tredng hgp con lai, gid
khong thé 1am dwoc diéu nay. Can phai dit cdc 1énh Dirng 16 trén cac dinh lién trueéc hodc
dwdicac day lién trede nguoc chiéu véi sw phd va. Trong vi du cla ching ta, khoang chénh
gitra cAc ngwdrngla 120 di€m phan trdm va 1énh C4t 16 t6i thi€u 1a 60 di€ém phin tram. Diéu
d6 c6 nghiala chi s6 Rii ro/Loinhuin bang mot nira, tirc 12 kha nang c6 mot giao dich
thanh c6ng cao hon hai lan so vé&i kha nang c6 mot giao dich that bai.
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Hinh 79 Murray Math (EUR/USD, 4 gid) MetaTrader - Admiral Markets

Cac mo hinh hai hoa trong cac ty 1€ s6ng

Vao nhirng nam 1930, H. M. Gartley di m6 ta mot s6 mo hinh thwong xuithién trén
bi€u do6 gia tai cac thi tredrng tai chinh ("Loinhuln trén thi tredng chirng khoan"). Sau do,
cac mo hinh nay din tré nén pho bién hon nho cac cong trinh ctia Larry Pesavento va Scott
Carney. CAc m0 hinh hai hoa xuathién trén cac biéu do gia phan anh cac ty 1é Fibo cua sw
ddo chiéu cua gia. Chung dwoc str dung dé xac dinh kha ning c6 dwocloi nhuin tiém ning.
Xét vé ly thuyét séng, phan 16n cdc mé hinh déu la sw két hop diéu chinh hodc sw tao thanh
cudi cung truwdc khi mot dién bién gia manh mé theo chiéu ngwoclai dién ra. Ching ciing
chinh 1a dac trung cta cac thi trwong tai chinh.

M6 hinh Canh bwé'm (Butterfly)



DPay la mo hinh hai hoa phé bién nhit trong s6 cac md hinh dang nay.

Mot diéu chinh Zigzag néi ti€p sau song thic day theo chiéu di 1én (Hinh 80, diém A).
Potdiéu chinh diu tién dat 50% - 61,8% nguwdng diéu chinh (di€ém B), sau dé gia lai ting
1én cung chiéu véi séng thic diy (diém C) véi mirc 61,8% cua dot diéu chinh dau tién. Dot
diéu chinh thit hai (diém D) dat 61,8 - 76,4% cua séng thic ddy A. Cac dién bién gia nay tao
thanh 2 tam giac c6 chung diém B. Cac tam giac hop lai tao thanh mét hinh canh bwém. M6
hinh cho thiy diém D (61,8 - 76,4% dién tich) la viing ddo chiéu tiém ning v&i dac diém la
loi nhudn tiém nang Ién va ri ro téi thi€éu. Néu thi trwong dao chiéu trong khu vre nay
theo chiéu s6ng thiic day (tin hiéu ddo chiéu la sy tao thanh day trong mot khung thoi gian
hep) thi sau d6 gia sé ting dén muc tiéu toi thiéu la tai ngwdng cia diém A.

A 618 to .786

1.272 10 1.618

618 to .786

Hinh 80. M6 hinh hai hoa Canh budm cho thady nén mua vao tai diém D.




Hinh 81. M6 hinh hoa hgp Canh budm (GBP/USD, 1 gid), MetaTrader - Admiral
Markets




L18  .786

A

Hinh 82. M6 hinh hoa hdp Canh budm cho thay nén bén ra tai diém D.

Trén thuc t&€, mé hinh nay xuat hién rat thwong xuyén va trén cac khung thoi gian khac
nhau. Ban khong cin phai nim dwoc toan canh séng thi treong hién tai, béi né khong giup
tao ra sy khacbiét. M6 hinh c6 thé dwoc tao thanh tai séng thir hai, thi tw hodc mot dwong
zigzag 16, b&i trong bat ¢t treong hop nao thi tiém nang tai diém D déu ratlén. Pwong
nhién, ban ciing cAn nhé 13 nén bao vé két qua giao dich cia minh bang cac 1énh dirng 16.
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Hinh 83. M6 hinh hai hoa Canh budm (GBP/USD 1 gid), MetaTrader - Admiral
Markets

Hinh 83 minh hoa mé hinh haihoa Cinh bwé¢m dwoc tao thanh trén biéu dé 1 gio ca
cdp GBP/USD tir ngay 1 dén ngay 9 thang 5. Gia diéu chinh tai m&c 62% (tai ngwdng tim ly
2,00) va hoan thién mé hinh tai diém D cho thay ddu hiéu dé ban ra. Gia dat mic 1,975 muc
tiéu gia tai ngwdng 1,618 cua dién bién AD.

Bén canh md hinh cin déi c6 dién con c6 mdt vai bién thé khac cia nd, co tén goi la cac
mo hinh Con cua va Con doi.



D

Hinh 84. M6 hinh hai hoa Con cua. Piém D la dau hiéu cia mot s dao chiéu tiém
ndng va nén mua vao.




D

0.886_
A 0382

Hinh 85. M6 hinh can ddi Con cua khi thi trudng di xudng. Piém D la dau hiéu cla
mot su’ dao chiéu tiém ndng va nén ban ra.

Bién d6 gia hep gan véi diém dao chiéu tiém ndng D la dic treng ctia mo hinh hoa hgp
nay. Diém D nam & ngudng 1,618 clia doan XA con cac ngudng 2,236; 2,618 hodc 3,618 1a
ctia song BC. M6 hinh nay thwong chi ra cic di€m ddo chiéu mot cach chinh xac va chi yéu
cau dit cAc mrc cat 16 nho.

M6 hinh hai hoa con doi

M6 hinh nay dwgc dic trung béi diéu chinh & ngwdrng 0,886 cia séng XA, diéu nay gitp
xac dinh khu vic ddo chiéu tiém ning (di€m D). Dién bién gia tir diém B s& thip hon 0,618
(ngwdng 0,5 hoic 0,382 clia XA). Ty 1é dieu chinh s6ng BC d€ dw doan dém D thudng nam
tir 1,618 dén 2,618.



Hinh 86. M6 hinh hai hoa Con ddi cho thay dau hiéu nén mua vao tai diém D

Cacmirc 1,27; 0,382; 1,618 hoac twong dwong ctia song AB va CD la dac trung ctia phan
16n cadc mo6 hinh cdn d6i CAnh buwdm, béi chiing xac nhin cic mo hinh cin doi nay.



Hinh 87. M6 hinh hai hoa Con doi cho thay dau hiéu nén ban ra




A

L
0.786

(:

D

Hinh 88. Su’ can bang cia cac song AB va CD cho thay dau hién nén mua vao tai
diém D.

Nguyén tidc cAn bang rat thwdng gip va c6 thé duoc st dung dé du doan diém dao chiéu
tiém nang (diém D). Hinh 90 minh hoa mdt mo hinh hai hoa trén biéu d6 cap GBP/USD,
bi€u d6 nay chira th¢i diém nén tham gia thi trweong khi séng CD di xuéng thi hai twong
dwong véisong di xudng AB thir nhat.



A

Hinh 89. Su can béng cla cac sdng AB va CD cho thdy dau hién nén ban ra tai diém D.
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Hinh 90. Su' can bang cua cac song AB va CD (GBP/USD, 1 gid) MetaTrader - Admiral
Markets

Mb hinh 5-01a mot tredrng hop riéng ciia mé hinh cé sw cn bang gitra song AB va CD.



Hinh 91. Mo hinh 5-0

Mb hinh dilén 5-0 1a dic trung cua dién bién di xudng khi diém B 1a mot mirc day (di
kém v&i né 1a sy phan ky gitta day X va B) dwoc ndi ti€p béi mot sw ting vot vé gia (tir diém
D). Nhirng diu hién cho thiy sw tin ciy ciia m6 hinh nay khi dw doan diém D la mic gia ting
vot sau diém B (1,618 - 2,236) va sau dé kéo manh tré lai 50%.

Ba do't song (Three-drives)

Mb hinh gi4 ndy dwoc dic trung béi hién twong mdi mot trong s6 ba dién bién gia déu
dat t&i m&rc 1,27 hodc 1,618 lan so véi mike gid truedre dé, hay con goi la cac dong lwc gia can
bang. M6 hinh nay thuwdong chira dwng tiém niang loi nhuin 16n va dwgc ti€p ndi bdi mot
dién bién ddo chiéu rat manh. Xét vé mat ly thuyét séng, cic mé hinh nay con dwoc goi la
Cac duong chéo Két thic (Ending Diagonals) hay Sw thuc diy Cudi cung (Terminal
Impulse).

Cac mo6 hinh nay thwong cho thiy xu hwéng dang yéu di va mot sw ddo chiéu tiém nang.
Ching thuwong dwoc tao thanh vao giai doan cudi cia mot mot xu hwéng lén va cé tiem
nang loi nhuin ratlén. Hinh 94 minh hoa m6 hinh nay trén biéu d6 cap GBP/USD. Nhw
ching ta c6 thé thdy trén bi€u do, moi budc ti€n méi cia gia lai cao hon mirc treérec d6 mot
chut, nhung ching khéng tao thanh bat ctr song thic day nao. Chiing la dau hiéu cho thay
nhirng ngudi dau co gid 1én dang mAt din dnh hwdng va thi tredng tiém 4n mot dién bién
dao chiéu.



Hinh 93. M6 hinh Ba dgt di xudng cho thay dau hiéu ban ra tai diém 3

Cac md hinh ndy thwdng rat dé xac dinh va dang tin cay. Diéu kién can thiét 1a phaixac
dinh dwoc cac twong quan séng dé xac dinh cac md hinh hoa hop va tin dung nhirng tin
hiéu ma ching dwa ra. Trong trwdng hop nay, viéc stt dung chi s6 ZUP sé rattién loi. Chi s6
nay cho thdy cac twong quan séng bang viéc sir dung mot chi s8 Zigzag.



GBPUSD,H4 20179 20195 2.0 173 2.0185 r 17655
2 1 F.g__."f — L 17815
127 -
—
. i
— L 1.7575
1 T
T } 1 1 J 4 1 L 1.7535
J[ g } } } 17495
| ]‘ ~|.‘|; {i 1 F1.7455
{]

} J[ 1 L 17415
' } H 1 i } L1737
l’ L 17335
Met aTrader, @ 2001-2007 MetaCuotes Software Corp, | {7295
71 Feb 2006 23 Feb 0000 24 Feb 05:00 27 Feb 1200 28 Feb 2000 2 Mar 0400 3 Mar 12:00 6 Mar 16:00 5 Mar 0000 3 Mar 08:00

Hinh 94. M6 hinh Ba dot (GBP/USD, 4 gid) MetaTrader - Admiral Markets
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Hinh 95 Chi s6 Zup (EUR/USD, 4 gid) MetaTrader - Admiral Markets

Hinh 95 minh hoa chi s6 Zup, chisé nay gitip dé dang x4c dinh cAc mé hinh haihoa. N6
cling minh hoa cdc m6 hinh hai hoa Con doi khi séng diéu chinh th nhit dirng lai tai mirc
0,382 (0,36) va s6ng diéu chinh thir hai dirng lai tai mic 0,66, cling chinh 1a ddu hiéu dé
mua vao.



CHUONG 6

Cac chi so va cong cu dao dong (Oscillators)

\ N\ L] N .
Pwong trung binh di dong (Moving Average - MA)
Duwong trung binh di dong 1a motky thuat duwoc stt dung d€ phan tich chudi dit liéu
cling nhu thu dwgc dir liéu tich hop vé dién bién gia trong mot giai doan nhat dinh.

Pwong trung binh di déngla chisé dwoc sit dung nhiéu nhit trong phén tich ky thuat.
N6 dwoc ap dung véi bi€u do gia va thé hién xu hwéng trong khi bd qua cac dao dong vé gia.

Chi s6 nay str dung cac tham sé sau:

e Gia
e (Giai doan
e Loaihinh
Vi duy, ching ta c6 mot diy soé sau:

al, a2, a3, a4,a5,a6,a7,a8,a9,a10,a11, a12,a13, al4,al5

Nhuw ching ta da n6i & trén, c6 bén loai gia dwoc sit dung trong phan tich kj thuit. b6
la: gid m& clra, dong clra, dinh va ddy. Cac gia tri cia dworng trung binh di dong cho thiy loai
gid nao da dwoc st dung. N6i cach khac, n6 cho thdy motgia tri gid (price value) trung binh
thay doi phu thudc vao loai gia dwoc str dung: M& ctra, Pong clra, Pay hodc Pinh. Mot vai chi
s6 phai sinh tir nhirng mic gid nay thwong dwoc st dung dé tinh toan cac gia tri cia dwong
trung binh di dong.

Gia Trung vi (median price) = (Pinh + Pay)/2
Gia Pién hinh = (Pinh + Day + Péng cira)/3
Gia Pong cira theo Trong sd = (Pinh+ Pay + Pong ctra + Péng cira) /4

Tham so thi haila Giai doan. Giai doan la mot con sé cho thiy quang thoi gian da dwoc
st dung dé thu thap dir liéu. Vi du, néu Giai doan 1a 34, diéu d6 c6 nghia l1a gia tri hién tai
cua dwong trung binh di dong duoc tinh todn bang viéc stt dung dit liéu c6 dwoc qua 34 giai
doan khac nhau. Trén biéu d6 Ngay, diéu dé c6 nghia 1a dir liéu da dwoc thu thip qua 34
ngay gan nhat.



Tham s6 thit ba la loai hinh Pwong trung binh di dong. C6 mét vailoai Pwong trung
binh di dong va ching ta sé xem xét 3 loai co ban sau:

e Duwong trung binh di dong don gian (Simple MA - SMA)
¢ Dudng trung binh di dong theo Ham mii (Exponential MA - EMA)

e Duwongtrung binh di dong Tuyén tinh theo Trong sé (Linear Weighted Moving
Average - WMA)

Pudng trung binh di dong don gian (SMA) 1a mdt gia tri gia trung binh trong mét quang
thoi gian nhat dinh. Ching ta sé cing xem qua day s6 ma ching ta da dé cip & trén. Hay gia
dinh 1a tat ca cac con s6 d6 déu la gia dong ctra trong mét quing thoi gian nhit dinh. Ching
ta dung nhirng con s6 nay dé tinh todn SMA nhw thé nao? Vi du, chiing ta can tinh toan SMA
cla gid dong clra trong 15 giai doan (day sé 1a mot trong nhirng diém tao thanh Pwong
trung binh Di ddng). Do doé:

a,t+ta,+a;+az;+ as ... +ag+ as

SMA (15, Gia dong ciura) =
15

SMA nén dwoc ap dung trén cac bi€éu doé dai han nhw biéu d6 ngay, thang hodc nam.

bwong trung binh di d6ng Tuyén tinh theo Trong s6 (WMA) cling dwoc tinh todn nhw
mot gia tri gid trung binh trén mdt quang thoi gian nhat dinh nhung ngwoclai véi SMA, mbi
giai doan dwoc st dung dé tinh toAn WMA déu c6 thé tic dong khac nhau t&i két qua cudi
cung. Vidu, ching ta c6 dwoc motgia tri trung binh theo cip s6 cong, nhwng khi tinh todn
gia tri gia WMA trén cac giai doan khac nhau, chiing ta sé c6 cac trong s6 khac nhau. Gia tri
gia cda giai doan cudicung sé c6 vai tro quan trong hon trong tinh toan WMA, trong khi
trong s6 cla gia tri gia c6 xu hwéng gidm dan theo thoi gian.

Khi tinh todn Pwong trung binh di d6ng theo Ham mii (EMA), cac gia tri gia cudi cung ¢
vai tro quan trong hon, giéng nhw déi véi WMA. Su khac biét nam & chd, gia tri gia & cac
giai doan ddu dong vaitro quan trong hon gia tri gid & cac giai doan sau. N6i cach khéc, cac
trong so cla gia tri gia gidm di theo thoi gian véitoc do nhanh hon so véitrweong hop cla
WMA. Diéu d6 c6 nghia la ching giam di theo ham mii.

Cacbiéu d6 dwdi day thé hién sy gidm dan vai tro cla cac gia tri gia trén tit ca cac giai
doan ti€p theo khi tinh toAn WMA va EMA.



Hinh 96 minh hoa ca ba loai Pudng trung binh di ddng, mdi loai dwoc tinh trén 20 giai
doan va str dung gia dong clra ctia biéu d6 hinh nén.
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Hinh 96. SMA, EMA, WMA. USD/CAD, Ngay, MetaTrader - Admiral Markets

Hinh 96 minh hoa toc d6 phan &ng cta cicloai Pwong trung binh di ddng khac nhau véi
cung mét diéu kién thi treong. Nhanh nhitla WMA va chdm nhit la SMA.



Puwong trung binh di ddngla chiso co ban trong phan tich ki thuit. Rat nhiéu chi sé
khac ma hiu hét cdc nha kinh doanh st dung déu dwa trén chi s6 nay. Pwong trung binh di
dong c6 thé dwoc st dung cho bat cit chién lwgc giao dich nao, bang cach nay hay cach khac,
V@i vaitro 1a ddu hiéu dé tham gia hodc rutkhaéi thi treong; mot bd loc nhiéu dong hay mirc
cat 16 hiéu qua, v.v... Chisd nay dwgc nghién ctiru bdi mot Iy thuyét gia ndi ti€ng ma ching ta
sé di sdu nghién ctru vé 6ng & nhirng phan sau.

MACD

Phan ky/hoi tu trung binh di dong (Moving Average Convergence Divergence - MACD)
la mot chi s6 cho thiy sw phin ky/héi tu cia Pwong trung binh di d6ng. N6 1a sw chénh 1éch
gitra hai dwdng trung binh di dong dwoc thé hién bang cic thanh thang dirng. Pwdng trung
binh di d6ng cia MACD (con dwoc goila dwong tin hiéu) dwoc sit dung dé xac dinh cac thoi
diém gia nhép thi treong. Pay 1a mét trong cic chi s6 c6 dién pho bién nhithau hét cic nha
phén tich va kinh doanh st dung dé xac dinh d0 manh cia xu hwéng trén cac thi tredng tai
chinh.

Thong thwdng, Pwong trung binh di dong theo Ham mti EMA 26 va 12 giai doan sé
dwoc st dung dé tao nén chi s6 nay va Pwong trung binh di d6ng 9 ngay dwoc str dung nhw
dwong tin hiéu.

MACD = EMA12-EMA26-EMA9*(EMA12-EMA26)
Quy tic chung khi sir dung MACD la:

e Khi cic thanh MACD nam trén mic 0 thi xu hwéngla di 1én; khi cac thanh MACD
nam dwdi mirc 0 thi xu hwéng 1a di xudng.

e Xu hwdéng dilén la manh mé va co thé tiép tuc khi dworng MACD tao thanh cac
thanh cao hon (véi treorng hop xu hwéng di xudng cling twong tu).

Khi gia tao thanh cic dinh cao hon va dwong MACD tao thanh cac dinh thip hon tai
cung mot thoi diém thi diéu do6 c6 nghia 1a xu hwéng dilén dang yéu di va gia c6 thé bat dau
di xudng. Py dwgc goila sw phan ky. Phwong phap du doan gia nay dwoc coi la chinh xac
bé&isw phan ky bao trudc cho ching ta vé nhirng dién bién dao chiéu tiém 4n cua gia.



=
v

MACD

Hinh 97. Vi du vé su phan ky di xuong

Sw phan ky gita chiéu hwéng gia va chiéu huwdng cta chi s6 phan dnh nguyén tic khong
xac nhan xu hwdng hién tai cia thi trwong. Khi cac dinh gia cao hon dwoc xac nhan béi cac
dinh chis6 cao hon, né c6 nghia la cadc nha kinh doanh dang mua vao rat manh mé vaky
vong mirc gia sé con 1én cao hon nira. Khong xac nhan cé nghia la cac dinh méi gin nhw
dwoc tao thanh do tdc dong tir quan tinh cia ban than ching (véi xu hwéng dilén; xu
hwéng di xudng cling twong tw nhw vy nhung véi cac ddy) do thi tredrng qua thiéu vang
nhirng ngwdiban ra dé ngan can sy tang gid. Sau do sé la thoi diém ma tit ca cic nha kinh
doanh mu6n mua vao déu da thwc hién giao dich mua va khong con ai mudn mua thém nira
(day chi la cach néi hinh twong, sé thwc té hon khi n6i khéi lwgng dat mua nho). Khéi lwong
giao dich nhé (thwong la tir cac nha kinh doanh déng trang thai mua ctia minh) khién cho
gia di xuéng trong d6 nhirng nguwi dau co gid 1én gidm dan vai tro cia minh va khéilwong
mua vao giam xudng murc toi thi€u. Pay chinh la thoi diém dé€ mé cac trang thai nguoc
chiéu v&ixu hwéng treére d6 do cé kha nang xay ra sy ddo chiéu, cling nhw kha nang thu loi
la ratlén. Sw phan ky 1a mét tin hiéu quan trong khong chi d6i véi MACD ma con véi nhiéu



cong cu do dao dong khac nhw Chisé Strc manh Twong ddi - RSI, Cong cu do dao dong Ngau
nhién, v.v...

Chi s6 MACD dugc str dung dé xac dinh dong lwc cua xu hwéng. Dong lwc nay bao gobm
sw san sang va kha ning cia nhém diu co gia 1én hoic gid xudng trong viéc ciing ¢d xu
hwdng thi tredrng (mua vao hodc ban ra thém). Xu hwéng (ting 1én hoic gidm xudng) sé
ti€p tuc chirng ndo ma lgi ich m& van ton tai. Gia sé dwoc thuc ddy béi cedrng dd cla cac
l1énh m¢&i dwa ra thi trwdng. Dién bién gid phén anh loi ich mé, va cin nhé rang sém hay
mudn gi thi né sé& bién mat khi gia dat t&i gi¢i han Chat 1oi hodc Dirng 16. Lé tw nhién 1a diéu
nay sé& khién cho gia dién bién theo chiéu ngwoc lai. (Vi dy, khi ban d6ng mot trang thai mua
vao, ban ban ra cing mot khéi lwong tién té dé nhwng & mot mirc gia khac). Pay lamot qua
trinh lién tuc dwoc dic trung béi cwong dé khac nhau (n6 c6 thé nhanh hon hoic chim lai),
day ciing la dic trung cua cac thi tredrng tai chinh. MACD chinh 1a cong cu dé phathién ra
cac dac trwng nay.



MACD| |

Hinh 98. Vi du vé su phan ky di 1én.

Hinh 99 minh hoa vi vu cho viéc stt dung MACD dé c6 dwgc tin hiéu giao dich. Khi
MACD roixudng duéi dwdong tin hiéu, day 1a ddu hiéu dé ban ra; khi MACD di 1én phia trén
duwong tin hiéu, day 1a d4u hiéu dé mua vao. D4u hiéu ban ra dang tin nh4t1a khi chi s6 nam
trong khu viec dwong rd rang va ddu hiéu mua vao dang tin nhat 1a khi chi s6 ndm trong khu
virc Am ro rang. Gia thwong xuyén khong phan &ng lai véi mot dau hiéu nao dé ngay lap tirc
vi n6 sé khuyén khich mot sw thuc diy gia khac cung chiéu (diéu sé tao thanh mot mirc dinh
hodc day méi). Néu su thiuc diy gia nay di kém véi sw phan ky MACD thi tin hiéu thim chi
con tré nén manh hon.
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Hinh 99. MACD (EUR/USD, 4 gid), MetaTrader - Admiral Markets

MACD c6 hiéu qua nh4tkhi gid dién bién trong mot bién dd rong. MACD c6 thé 4p dung
v&i cac biéu do trén tit ca cac khung thoi gian, nhwng né dwa ra cac tin hiéu ré rang hon
néu dwoc ap dung véi cac khung thoi gian dai hon. Nhitng diu hiéu giao dich quan trong la
nhirng di€m giao cat véi dwong tin hiéu, MACD trong khu vwrc qua mua/qua ban tit nhién l1a
mang tinh phan ky, phan ky MACD trén biéu d6 4 gid, ngay va tuin dwoc coi la cic diu hiéu
giao dich manh nhit.

OsMA - Pwong trung binh di dong cua Cong cu do
dao dong (Moving Average of Oscillator)

Thong thwong chi s6 nay la sw chénh léch gitra cong cu do dao ddng va dwdorng trung
binh di dong ctia cong cu do dao dong dé. Thwong thi né chinh 1a MACD dwgc st dung nhw
mot cong cu do dao dong co ban trong khi dwong tin hiéu MACD chinh la dwdong trung binh
di déng ctia cong cu do dao dong. Nhw chuing ta da biét, MACD cung cip cac tin hiéu dang tin
ciy khi dwong tin hiéu cat qua cac thanh MACD. OsMA phan 4nh khoang cach gitra chiéu cao
cla cac thanh va dwong tin hiéu. Do d6, ching ta c6 dwgc chi s6 cho biét théng tin vé xu
hwéng ngan han va dw bao cac tin hiéu dao chiéu MACD.
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Hinh 100. OsMA (EUR/USD, 4 gid), MetaTrader - Admiral Markets

Hinh 100 minh hoa céng cu do dao dong OsMA, n6 bao trwéc cho ching ta tin hiéu ban
ra MACD bang c4c thanh thdp hon va tin hiéu mua vao MACD bang cac thanh cao hon. Ban
than tin hiéu la sw cat qua ngwdng 0. Nhirng phan ky cta chi s6 nay 1a ratrd rang va thuong
thi ching dw bdo nhirng sw do6i chiéu quan trong (Bill William, mdt nha diu tw va kinh
doanh huyén thoai, khi n6ivé chi sé Tang toc, mot chi s6 twong tw nhw OsMA, da nhan xét;
"V&i sw tro gidp cua chi s6 nay, viéc phan tich sé giéng nhw doc bao tin tirc budisang vay".

MACD moi

Chi s6 MACD méi la sw két hgp gitta MACD va OsMA (Hinh 101). Ching ta c6 dwoc mot
cong cu do dao dong cho ching ta biét cac thdng tin vé xu hwéng dai han cling nhw ngan
han. Pworng MACD co ban va dwdrng tin hiéu ctia n6 dwoc thé hién béihai dwong cong gan
ngudng 0. Cac chi s6 OsMA dwoc thé hién béi cac thanh. Nhw ching ta c6 thé thiy tir vi du
trong Hinh 101, cac thanh cia MACD méi tao thanh sy phan ky trueérc khi tin hiéu co ban
dwocdwara (sw giao nhau ctia hai dwong cong).
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Hinh 101. MACD mdi (GBP/USD, 4 gid) MetaTrader - Admiral Markets

MACD 4 gior

MACD 4 gi¢ 1a mot chi s6 khéc, cho ching ta thong tin vé viéc dworng MACD dién bién
nhuw thé nao trén bi€u doé 4 gio bt ké né dwoc ap dung trong khoang thoi gian nao (Hinh
102). Do d6, ching ta sé& ¢ co hoi dé theo sat cling lic cac bién dong gid ngan han vaxu
huwdng dai han.

Hinh 102 minh hoa MACD 4 gi¢r dwoc ap dung trén bi€u do 1 gi¢. Sau khi MACD 4 gi»
cung cip mottin hiéu banra, gia di Ién trén dwong trung binh di dong 34 hai lan vané cé
thé khién mot nha kinh doanh béirdiva hiéu né nhw mét tin hiéu di 1én. Cung lic d6, MACD
4 gitr tao thanh cac thanh thdp hon xadc nhin xu huwédng di xudng va cho chingtaly do dé
hiéu nhirng mic ting gid nay la nhirng khu virc nén tham gia thi tredrng dé mé cac trang
thai ban & cac mirc gia cao hon.
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Hinh 102. MACD 4 qid (GBP/USD, 1 gid), MetaTrader - Admiral Markets

Chi s6 Kénh Hang héa (Commodity Channel Index - CCI) Donald Lambertlan dau tién
mo ta Chi s6 Kénh Hang héa trén tap chi Commodities thang 10 ndm 1980. Muc dich cta chi
s6 nay 1a nham x4c dinh nhirng ddo chiéu mang tinh chu ky ctia cac cong cu tai chinh. N6
con c6 mot muc dich khac 1a xac dinh nhirng th&i di€ém ma thi trwedng & trong trang thai qua
mua/qua ban. N6 duoc tinh toan nhu sau:

Tp - SMA(Tp)
0.015xD6 léch trung binh

CCI =

Tp (Gia Dién hinh) = Dinh + P4y + Péng ctra/3

SMA - Budng trung binh di dong don gian



D6 1éch trung binh - d6 1éch trung binh ctia Gid Dién hinh.

Chi s6 nay bién dong trong 3 khu vwc:

e duéi-100
gitra -100 va +100
trén +100
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Hinh103. Chi s6 Kénh Hang hoa. EUR/USD, Ngay, MetaTrader - Admiral Markets

Trong phan 1én cac tredng hop, thi tredng dién bién trong khodng tir -100 dén +100.
Khi chi s6 vweot qua mirc +100, diéu d6 c6 nghia la cong cu tai chinh nay dang trong tinh
trang qua mua. Khi chi s6 xuéng dwéi mic-100, diéu dé c6 nghiala cong cu tai chinh nay

dang trong tinh trang qua ban.

Khi chi s cat qua ngwdng -100 tir mirc qua mua, day 1a tin hiéu d€ mua vao. Khi chi s
cit qua nguwdng +100 tir mirc qua ban, day1a tin hiéu dé€ ban ra.

Sw phan ky c6 vai tro 1én ddivéi chi so CCIL.



Coéng cu do dao déng Ngdu nhién (Stochastic)

Cong cu do dao dong Ngiu nhién do George Lane tao ra tir nhirng ndm 1950, 1a mot
trong so cac cong cu do dao dong pho bién nhit. R4t nhiéu nha kinh doanh st dung né dé cé
dwogc tin hiéu giao dich. Chi s6 nay cho thay kha nang cia nhirng nguoi dau co gid 1én trong
viéc dong ctra thi trwdng tai mirc gn véi mirc cao nhit cia bién d6 gid (gia dong cira sé gan
v&i Dinh nhat) hodc kha ndng cia nhitng ngwdi dau co gia xuéng trong viéc déng ctra thi
treong tai mirc gan véi mirc thap nhat ciia bién do gia (gid dong clra sé gan véi Day nhit).
Muc dich 1a nham x4c dinh strc manh ctia xu hwé'ng ngan han. Ching ta c6 thé néirang chi
s6 nay phan anh nhip diéu cta dién bién gia.

Cong cu do dao dong Ngiu nhién dwoc tao thanh tir hai tham s6 1a %K va %D

%K = [(Ct - L5)/(H5 - L5)]*100

Ct - gid dong ctra cuia thanh hién tai
L5 - day thap nhétcia 5 thanh truedc do
HS - dinh cao nhitcta 5 thanh trweéc do

Puwong cong thir 2 %D 1a dwong trung binh di dong ctia %K. Khi né cat dworng %K thi dé
la tin hiéu cho viéc ddo chiéu gia.

%D=(CL3/HL3)*100

CL 3 la téng trong 3 ngay cua (Ct-L5) va HL3 1a tong trong 3 ngay cia (H5-L5). Cong cu
do dao dong ngiu nhién nay dao dong trong khoang tir 0 d&én 100. D4u hiéu mua vao 1a khi
chi s6 1én téi mirc trén 20 va d4u hiéu ban rala khi chi s6 xuéng duwdi mirc 80. Khu virc nam
trén mirc 80 va duwdi mirc 20 la khu vweec qua ban va qua mua. Khi gia dang & trong khu vuc
qua ban, ban cé thé ky vong la nhirng ngwdi dau co gia xudng dang mat dan dnh hwéng va
c6 kha ning gia sé ting 1én. Hay doi dén khi chi s6 nay 1én t&i mic trén 20 d€ chic chdn la
dién bién di 1én m¢&i da bat dau.
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Hinh 104. Céng cu do dao déng Ngau nhién (EUR/IPY, 4 gid), MetaTrader
- Admiral Markets

Hinh 104 minh hoa giao dich st dung Cong cu do dao dong Ngau nhién. Sau khi da c6
mot tin hiéu giao dich, dwong chis6 dat mirc trén 80 hodc dwéi 20 rat nhanh chéng. Khi xu
hwéng da tré nén manh mé, dwong chisé c6 thé dirng & ngwdrng qua ban (trén 80) hodc qua
mua (dudi 20) trong mot thoi gian dai. Pay la ly do vi sao ban khdong nén voi vang dong cac
trang thai cia minh tai thoi diém d6. Giai doan cudi ciia xu hwéng thwong dwgc hoan tit
bang mot séng thic ddy manh cung chiéu v&ixu hwéng. Trong vi du & Hinh 104, sau khi da
c6 tin hiéu mua vao (& khoang gitra biéu d6), chi s6 roixudéng dwdi mic 20 ratlau trwedckhi
gia dat téi khoadng gitra dién bién di xuéng ctia né. Trong tredrng hop ndy, thoi diém t6t nhat
dé déng trang thai la khi chi s6 cho thdy ddu hiéu nén mua vao.

Cong cu do dao déng Ngdu nhién Déi (DS Stochastic)
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Hinh 105. Cong cu do dao déng Ngau nhién D6i (USD/CHF, 4 qid), MetaTrader -

Admiral Markets

Chi s6 nay c6 cac dic trung clia mot cong cu do dao ddng Ngau nhién cé dién, nhung né
cling dong thoi thé hién ca xu hwdng dai han. Cac quy tac d6ivéi chi s6 nay cling twong tw
nhuw cic quy tac ciia cong cu do dao ddng Ngau nhién c6 dién. Xét mot cach téng thé, chi s
nay la mot cong cu do dao dong, né ndi ti€p nhirng dién bién thi trworng va cung cip cac tin
hiéu bang cac giao diém cta 2 dudng (%K va %D nhu trong tredng hop véi chi s6 Ngau
nhién). Dic tinh riéng cia chi sé6 Ngau nhién D6ila cac khu virc nam trén mirc 70 va dudi
mttc 30 1a cac khu vec ma thi trudng & trong tinh trang qua ban hodc qua mua (xem Hinh

105).

Né&u cac dwdrng Ngau nhién Doi cho thdy d4u hiéu ban ra thé hién qua sw giao citvéi
nhau trén mirc 30 thi tiém ning ctia dién bién s& & mic cao. Khi stt dung chi s6 nay, can
phai xem xét dién bién gia mot cac tong thé. Thong thuwdng, sau khi da c6 tin hiéu giao dich,
gia sé bién dong cung chiéu v&i tin hiéu. Néu gia diéu chinh, chi s6 sé ddm chan & gin mirc
50 va khi sy diéu chinh qua di, n6 sé khoi phuc xu huwdng cia minh.

Chi s6 Strc manh Twong déi (Relative Strength Index -RSI)

Puwoc phattrién béi]. Welles Wilder, chi s6 RSI cling la mot trong nhitrng chi s6 phé bién
nhit, dwoc st dung dé wéc lwong dong luc cua thi treong.



RSI dwoc tinh toan nhw sau:

100

Trong 1+ RS do, RS duoc
tinh bang gia tri trung
binh ctia cic mirc Gid dong ctra Cao (hon gia m& cira) chia cho gia tri trung binh ctia cac
mic Gia déng ctra Thap (hon gid mé clra) trong mot khoang thoi gian nhat dinh.

R5I = 100 -

RSI tiéu chuén 1a RSI tinh trén 14 giai doan vé&i 3 dwong chinh tai cac mire 30, 50 va 70.
Tuan theo cac dwong nay, khu vie thi treong qua ban dwoc tao thanh & mic trén 70 va thi
trweong qua mua dwoc tao thanh & mirc dwédi 30.

RSI cung cip mét so tin hiéu, trong dé:

e Suwpha v nguwdng 50. Tin hiéu mua vao dwoc dwa ra khi chi s6 cit qua ngudng
50 va nguwoec lai, tin hiéu ban ra dwgc dwa ra khi chi s6 xuéng dwdinguwdng 50.

e Tin hiéu mua vao dwoc dwa ra khi chi s6 di qua phia trén ngudng 30 tir khu vuc
qua ban. Tin hiéu ban dwgc dwa ra khi chi s di qua phia dwéingwdng 70 tir khu
vic qua mua. Cac tin hiéu nay quan trong hon so vé&i sy pha vé ngudng 50.
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Hinh 106. Chi s Si'c manh Tudng doi USD/CAD, Ngay, MetaTrader
- Admiral Markets

Sw phan ky va pha vé dwong xu hwéng chi s6 rat quan trong d6i véi RSI. Cac dwong xu
hwdéng chi s6 cin dwoc quan tAm khi chi sé6 ddm chan gadn m&c 50, cho thay thi tredng dang
diéu chinh.

Bién doé phan tram cua Williams (Williams' Percent Range)

Bién d6 Phan tram ctia Williams 1a mot chi sé ki thuat ddng xac dinh tinh trang qua
ban/qua mua cua thi trwong.

N6 dwoc tinh toan nhw sau:
%R = (HIGH (i-n)-CLOSE)/(HIGH (i-n)-LOW (i-n))*100
Trong dé6: CLOSE - gia dong clra ngay hom nay

HIGH (i-n) - Pinh cao nhit trong n giai doan



LOW (i-n) - Pay thip nhat trong n giai doan

Chi s6 c6 2 mirc cAn chi y1a 20 va 80. Né&u chi s6 ndm trén mirc 20, diéu d6 c6 nghia la
thi tredrng dang qua mua. Twong tw, néu né nam dudi mitc 80, diéu do6 c6 nghia 1 thi
treong dang qua ban.

Chi s6 nay cung c4p tin hiéu mua vao khi né cat mic 80 theo hwéngl1én trén tir khu vue
qua ban (Hinh 107).

Chi s6 nay cung c4p tin hiéu ban ra khi né cat mirc 20 theo hwéng xudng dwdi tir khu
virc qua ban. Néu chi s6 di vao khu vwrc qua bdn/quéa mua sau khi da dwa ra tin hiéu giao

dich thi t6t hon la ban nén d6ng trang thai vira mé theo tin hiéu doé lai.
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Hinh 107. Bién d6 Phan trdm Williams. EUR/USD, Ngay, MetaTrader - Admiral
Markets

Cdc ddi Bollinger (Bollinger bands)

Cac dai Bollinger la mét trong cac chi s6 pho bién nhit vé kénh gia do John Bollinger tao
ra. Dy 1a mét chi s6 quan trong, vi n6 cé thé dwoc st dung nhw mét phwong phap giao dich
ddclap khino cé thé dwa ra tit ca cac tin hiéu giao dich cin thiét.



Chi s6 nay dwgc tao thanh tir 3 dwong cong, ching tao thanh motkénh gid. Cac dwong
cong nay la:

e DPuwong trung binh di dong don gidn (SMA) 20 giai doan hodc Dai Bollinger Gitra.

e DaiBollinger Trén va Duéi dong vai tro nhw dwong léch chuan so véi dwong
SMA 20 giai doan.

Cac dwong cong nay c6 thé rong hoic hep, tuy thudc vao dong luc cta thi treong.

Khi cic dworng cong nay dirng gan nhau, diéu dé c6 nghia la thi trweong dang c6 thém
dong lwc. Dong lwc thi tredng sé gidm bétkhi gid cat qua dai Bollinger Trén hodc Dudiva
thanh cdt qua c6 gia déng ctra & trén hodc dwdi né. Sw phéa vér cia dai Bollinger Trén la dau
hiéu cho viéc mua vao va sw pha v& dai Bollinger duw@ila diu hiéu cho viéc ban ra.

Sau di€ém pha v&, gia sé dién bién gin véi dai pha ve.

Né&u diéu chinh gia dién ra va gia dién bién cham dwdrng SMA 20, d6 1a tin hiéu dé mé
thém cac trang thai m&i khi ma dwong trung binh di ddng dong vai tro nhw ngwdng hd tro
(khi m¢& cac trang thai mua) hoac ngwdng khang cw (khi mé cac trang thai ban).

Khi thi tred'ng pha vor dwdng SMA 20, ban nén dong trang thai cia minh tai mic gia
dong clra. Néu gia tach réi mot daindo do (trén hodc dwdi) va pha vy dworng SMA 20, chac
chan n6 sé cham t&i dai con lai. Vi du, sau khi gid cham t¢i dai trén, no sé tach khoi dai nay
va cit qua dwong SMA 20 dé cham dai thdp hon. Diém 1 va 2 trong Hinh 109 minh hoa diéu
do.

Dai Bollinger 1a mot chi s6 xudt hién sau xu hwédng. Nhw ban cé thé thiy tir bi€u do trén
Hinh 108, né sé cho két qua kha quan néu ap dung v&i cac thi treong bién dong manh.
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Hinh 108. Cac dai Bollinger. USD/CAD, Ngay, MetaTrader - Admiral Markets

Cdc kénh bac (Silver Channels)

Chi s6 nay bao gdm 8 dworng, cac dworng ndy chia bién do gia thanh cac kénh. Mdi mirc
déu c6 vai tro quan trong ctia né. Khi gid cham vao cac kénh & phia ngoai, thi trwong cé thé
dang trong tinh trang qua ban hodc qua mua.
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Hinh 109. Cac kénh Bac (GBP/USD, Ngay), MetaTrader - Admiral Markets

Kénh Shi chinh xdc (SHI Channel True)
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Hinh 110. Kénh SHI chinh xac. Vang, Tuan, MetaTrader - Admiral Markets

bay la mot chi s6 thé hién cac kénh gia déng va xac dinh chiéu hwéng cia mét xu
hwéng. N6 rat cé tic dung khi thi treong khéng c6 mot xu hwéng ro rang. Tai thoi diém do,
chi s6 nay sé cho ban mét birc tranh twong d6i vé tinh hinh thi trweong (Hinh 110).

Cong cu do dao dong gia khong theo xu huwdng
(Detrended Price Oscillator - DPO)

DPO la mot chi sé dwoc dung dé xac dinh sy ldp lai mang tinh chu ky cta gia va tinh
trang qua mua/qua ban trén thi trwong. Chi s6 nay dwoc xdy dung mot cach don gian va tré
thanh chi s6 Dong lwc c6 dién. N6 st dung dwdrng trung binh di dong trung tim X-giai doan
(X thwdrng nam trong khoang tir 14 dén 20) c6 thé dwoc thay thé bang X/2 + 1 giai doan.
Cac mirc gia déng ctra dwoc suy ra tir dwong trung binh di d6ng. Két qua la ching ta cé
dwoc mot cong cu do dao ddng, cit qua ngwdng 0 theo hwénglén trén (khi xu huwdng dilén
bat dau) hodc xudng dwdi (khi xu hwdng di xudng bat dau).



GEPUSD HE 20330 20345 20306 20329 b 208590

L0

E*uu[i“”lﬁ
+ ll}h b 20855
ilhi

Ij”}ml;‘rmlh l ' }:m
1y Feoos

Ili’I

}T:

' 20275
T | 20208

b 2003
CeCo1d 0 00027

™ Xu hudng di lén .
hrsasssassssssnnssasasessssss s eSS S A S NS E SN SEES = = b0

et a Trader, i 2001-2007 MetsQuotes Solbwares Corp., 0 BE
3% 0 2007 18 0400 190wl 1200 20 MA2000 24340000 2500900 26041600 Z9MA2100 3100400 1 Awg L2002 Aeg 2000 & Aug D000

Hinh 111. Cac ddu hiéu giao dich tr chi s6 DPO. (GBP/USD, 4 gid), MetaTrader -
Admiral Markets

DPO phan anh cac diém ddo chiéu xu hwéng rat chinh xac (Hinh 111) do né dwa ra cac
d4u hiéu thong qua su cat ngang qua mitc 0. Cung ldc do, sw phan ky DPO 1a d4u hiéu xac
nhin sw ddo chiéu xu hwéng.

Chu ky cuia dién bién gia 1a twong dwong vé mat thoi gian khi cac 1an ddo chiéu gia xay
ra. Trong khi hau hét cac phwong phap chi ra phwong hwéng va quy mo ctia séng gia ti€p
theo thi phan tich chu ky lai dw bio thoi di€m cia caclan dao chiéu gid. Cac chu ky thuwong
bat d4u giita hai mrc day (xem Hinh 112) nhung ciing c6 thé dwoc tao thanh gitra hai mirc
dinh (khi xu hwéng la di xudng). Giai doan nay dwoc tinh todn va dw doan trén biéu do
truwedrc d6 mot vai giai doan (nhirng giai doan nay dwgc cho la nhirng thoi diém ¢ xac suit
cao nhit cho viéc ddo chiéu gia trong khu vuc chu ky). Piéu nay khong c6 nghia la loai dao
chiéu twong tw sé dién ra sau "dao chiéu day"; thay vao dé "dao chiéu dinh" van c6 thé xay
ra trong giai doan sau. Viéc xac dinh dwoc mot moc ddo chiéu gia quan trong trong chu ky
(cOng/trir mot vai thanh) dala da dé cho thiy day la mot chi s6 dang tin ciy.
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Hinh 112. DPO dudc st dung dé xac dinh cac chu ky thi truding (EUR/IPY, 4 gid),
MetaTrader - Admiral Markets

Khi chu ky gid trung khép véi chu Ky thi tredrng ma DPO da chi ra thi chu ky dé nhiéu
kha nang sé hiéu qua.

Chi sé dién bién dinh hwéng trung binh (Average Directional Movement Index -
ADX)

Welles Wilder da phat trién chi sé6 ADX vao giita nhirng nim 1970 nhw mét sy bd sung
cho Phwong phap Parabol (Parabolic System) dwoc st dung dé tinh todn dong lwc cua thi
trwong. Chi s6 ADX dwa trén chi s6 dién bién dinh hwéng +DM va -DM. Dién bién dinh
hwéng dugc xac dinh bang viéc so sdnh cac bién do gia ngdy hdm qua va hdm nay. Trong
bién do gid cia ngay hom nay, phan ndo nam ngoai bién dé gia cia ngdy hdm qua sé thé
hién dién bién dinh huéng (DM). Budc tiép theo la xac dinh ADX.
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Hinh 113. Chi sé Dién bién Dinh hudng Trung binh (GBP/USD, 4 gid), MetaTrader
Admiral Markets

Khi dwong ADX tang tir mirc thip nhit (twong dwong tir -20 dén -25), n6 ¢ nghia la xac
sudtbat diu mot xu hwéng méi 1a twong ddi cao. Theo d6, ban nén mé mot trang thai mua
néu duong +DX cat dwdng -DX theo modt gdc nghiéng hodc ban m& mot trang thai ban néu
duwdong DX cit dwong +DX theo mot goc nghiéng. Khi dworng ADX tiép tuc di Ién, thi trudng
sé c6 mot xu hwdéng ré rang va diéu nay cé nghia la ching ta sé ti€p tuc duy tri cac trang
thai dd mé. Khi dwong ADX bat dau di xuéng sau khi da dat t&¢i mikc tdi da, dién bién dinh
hwéng sé dwoc coi 1a yéu di, diéu nay nghia 13 viéc diéu chinh gia sé bat dau. Day 1a thoi
diém t6t dé chétloi chr khong phaila mé thém cac trang thai mai.

Dirng va dado chiéu Parabol - Parabolic SAR (Parabolic Stop and Reverse)

Welles Wilder da phat trién chi s6 SAR Parabol vao giita nhitng ndm 1970. Chi sé nay
xac dinh khi nao ban nén dong trang thai ctia minh, khi nao nén mé trang thai méi theo
chiéu nguoclai (SAR nghia 1a Dirng va Pao chiéu) va cach chot loi. Chi s6 nay twong tw nhw
dudng trung binh di ddng, nhuwng sw khac biét & day 1a n6 dién bién véi mot téc do khac.
Chi s6 nay dwgc phat trién dé c6 thé ap dung vao cac thi treong c6 xu hwéng ro rang.



Nguyén tac chung dang sau SAR Parabol 1a di theo xu hwdng va khi thi trwdrng di xuéng thi
md mot trang thai ban ra va chuyé&n mic cat 16 theo xu hwéng cla thi trudng hodc thi
trweong ddo chiéu theo hwéng nguoc lai thi mé mot trang thai mua vao va chuyén mikc cat
16 theo xu hwéng cia thi trwdng. Viéc p dung chi s6 nay khién cho viéc dit cac khoang
Dirng 16 tré nén rat tién loi. Pwong Parabol di theo dién bién thi trudng va cing luc gia diéu
chinh, n6 sé gidm tdc dd ciia minh xuéng. Pac treng nay cia Parabol cho ching ta co h6i dé
di theo xu hwéng trong thoi gian 1du nhat co thé.

Hinh 114 minh hoa giao dich theo dwong parabol. O phia bén trai cia biéu d6, sau khi
tin hiéu ban xuithién la thoi diém cta sy diéu chinh gid véi cwong d6 tang dan. Tai thoi
diém do, gia sé gan v&i cac dwong chdm cua chi s6, nhwng né khong pha vé cac dwong nay.
Do vay, néu chiing ta chuyén cac 1énh dirng 16 theo dwdng parabol, ching ta c6 thé thu dwoc
loi nhuan & mic 60 diém phan tram. Khi thi trwedrng ddo chiéu va kich hoat khoang Dirng 16,
chung ta phai mé mot trang thai mua vao va di theo xu hwéng méi dé. Diém dao chiéu thi
trudng la day hodc dinh cudi cung ctia dién bién trudc do.
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Hinh 114. SAR Parabol (USD/JPY, 1 gid), MetaTrader - Admiral Markets

P/t+1/=Pt*(EP-Pt)



Pt - gid dong ctra cia thanh hién tai.
Pt+1 - gid dong ctra ctia thanh tié€p theo.

EP - dinh cao nhat tinh tir thoi diém ban mé& mot trang thai mua hodc day thap nhat tir
thoi diém ban mé mét trang thai ban.

AF - Ty 1 tang tdc, xac dinh t6c dd ma chi s6 thé hién dién bién thi treérng. N6 phu
thudc vao so lwong cac dinh méi tir thoi di€ém mua vao hodc ddy méi tir thoi diém ban ra.

Ichimoku Kinko Hyo

Chi s6 Ichimoku dwoc st dung dé xac dinh xu hwéng thi truedng, cdc ngwdng ho tro va
khang cw va dé tim ra cic tin hiéu giao dich. Chi sé nay chi ra 4 khoang th&i gian dwoc thé
hién bang 4 duwong:

a. Tenkan-Sen - thé hién gia tri trung binh cta gia trong mét giai doan.

b. Kijun-Sen - thé hién gia tri trung binh cta gia trong giai doan ti€p theo. Khi hai
dudng Sen cit nhau, d6 1a d4u hiéu dé bat dau giao dich.

c. Senkou-Span-A - thé hién khoang cach trung binh gitra hai dwong dwoc dw dodn khi
dich chuyén vé phia trweéc mot khoang twong dwong véi giai doan thi hai.
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Hinh115. Ichimoku Kinko Hyo (EUR/USD, 4 gid), MetaTrader - Admiral Markets
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d. Senkou-Span-B - thé hién gia tri trung binh cua gia trong mét giai doan cta thoi ky
xu huéng. Cac duwdrng Span nay dwoc thé hién bang hinh "cdc ddm may" trong biéu do. Khi
gid nam trong ddm may, gi¢i han clia né 1a cac dwong hd tro va khang cu. Néu dudng Span
bi mi¥c gia cit qua theo chiéu xudng dwdi, d6 12 ddu hiéu ban ra; néu theo chiéu lén trén thi

do 1a d4u hiéu mua vao.

e. Chinkou Span - thé hién gia tri trung binh cua gid dwoc dw dodn ngwoc vé phia sau
mot khodng th&i gian nhat dinh. N6 dwoc stt dung dé xac nhén cac tin hiéu co ban (sw giao
cit cia duwdorng Tenkan-Sen va Kijun-Sen) khi cac mirc gia trweérc d6 bi virot qua theo chiéu

twong rng.

Cdc dwong kich hoat (Trigger Lines)
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Hinh 116. Cac dudng Kich hoat. EUR/USD, Ngay, MetaTrader - Admiral Markets

Cac dwong Kich hoatla mét chi s6 khdc ma ching ta sé nghién ciru. Day la chiso bao
gom 2 duong, néu 2 dwong nay giao catthi d6 1a ddu hiéu dé giao dich. Khi cdc dwong
chuyén thanh mau xanh sau khi giao cit, chiing 1a tin hiéu mua vao; khi cac dwdng chuyén
thanh mau dé sau khi giao cdt, chingla tin hiéu ban ra. Chi s6 nay rat cé tic dung néu duoc
ap dung trong cac thi tredrng bién dong manh.

Hai chi s6 ma ching ta nghién ctiru dwéi day la cac chi s6 dau co. Nha diu co la mot nha
kinh doanh chigiao dich trong mot phién giao dich va mé nhiéu trang thai mua va ban dé
ki€m 1o tlr nhirng bién dong gia ngan han. Nhirng chi s nay c6 ich cho giao dich ngan han
va chl yéu la danh cho cac thi treong bién ddng manh khi gia bién d6i rat manh chi trong
mot khodng thoi gian ngan.

Xu hwéng Hom nay (Today Trend)

Chi s6 nay cung cap thong tin vé chiéu hwéng thi treong hién tai, cung cap cac tin hiéu
giao dich va chi ra vi tri dat caclénh C4t16 va Chét 1oi.



LECCAD bl (W 8.0 L B B
Tl i P

Aoastn  ACuXB ROR 1200 (10008 110A B 00 A0 15O H0E (500 A0 5 O DA

Hinh 117. Xu huéng Hom nay. USD/CAD, Ngay, MetaTrader - Admiral Markets
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Ddu co’ Xu hwing (Trend Scalp)

DPAau co Xu hudng la mot chi s6 bao gdm 2 dwdrng, néu 2 dwdrng nay cat nhau thi dé l1a

mot tin hiéu giao dich. Hinh 118 minh hoa cac tin hiéu mua vao va ban ra ma chi sé Pau co
Xu hwéng chira trén biéu do6 15 phut ctia cap GBP/USD.
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Hinh 118. Pau cd Xu hudng. GBP/USD, 15 phat, MetaTrader - Admiral Markets

Cdc siéu tin hiéu (Super Signals)

Cac mii tén trén bi€u d6 danh diu cic tin hiéu ma chi s6 nay dwa ra. Khi cic mii tén
huwdnglén trén ching ta mua vao va khi cac miii tén hwéng xuéng dwéi, ching ta nén ban
ra. Chi s6 nay cung cap cac tin hiéu mot cich nhanh chéng va thong thwdong thi thi tredrng sé
dién bién theo chiéu ngwoc lai sau khi chi s6 ndy da dwa ra mot tin hiéu giao dich. Trong
trweong hop nay, chi so sé thay doitin hiéu.

Lewis Borsellino, mot nha kinh va mot chuyén gia c6 tiéng trong giao dich cac hop dong
chi s6 twong lai tirng néi "Cac nha diu co dang ¢d gang lam nhirng gi ma nha kinh doanh
binh thwong khéng thé lam dwoc trén san giao dich”. Chung to6i khuyén nhirng nguwoi méi
bat dau tham gia thi trudrng khong nén giao dich theo ki€u dau co. Trudc khi lam dwoc didu
dé, ban can tich liiy da kinh nghiém giao dich d& ning cao toc dd phan &ng va suy nghi cta
minh.



Hinh 119. Cac siéu tin hiéu. GBP/USD, 15 phuat, MetaTrader — Admiral Markets

biém & cac hinh thai (Point & Figures - P & F)

bay la mottrong nhirng ki thuat giao dich c6 va phd bién nhit dwoc str dung trong giao
dich trén thi trweong tai chinh, né phan tich gid ma khong tinh dén yéu t6 thoi gian. Biéu do
duwoc tao nén bang 2 loai biéu twong 'X' va '0'. Mot diu 'X' dwoc dattrén biéu do6 dé thé hién
mot dién bién di 1én va ddu '0' dé thé hién mot dién bién di xudng. Khung thoi gian c6 thé
khong xudthién trén cac bi€u d6 nay. Chung ta hdy cing xem xét né mot cach chi tiét hon.

Vi tri ca mot biéu twong phu thudc vao sw twong ing gitra bwée tién va buédc lui. Buéce
tién sé dwoc ddnh ddu bang mot trong hai biéu twong tuy theo gid dang dién bién theo
hwdng nao. Budc lui dwoc sir dung dé thay thé bi€u twong 'X' thanh '0' va ngwoc lai. Néi
cach khéc, néu budc tién 1a 10 di€ém phin tram va sau d6 dién bién di xudng két thic thi
budclui séla 15 diém phan tram (ddnh diu 'X' d4u tién). Dau 'X' tiép theo sé dwoc danh khi
thi trwong ting 10 diém phan tram. Dién bién di xudng cAn phai & mirc 15 diém phan tram
dé bién 'X' thanh '0’, sau d6 ching ta sé danh ddu'0". Ching ta can gia giam tiép 10 diém
phan tram nira d&€ danh diu 'O’ tiép theo.



Bi€éu d6 P & F c¢6 dang nhu sau:

X 0

X 0X

X — tin hiéu mua vao 0X0X
XXX 0X0X0
X0X0X 000
X0XO0 0 — tin hiéu ban ra
X0X 0
X0 0

Hinh trén minh hoa cho cac tin hiéu~mua vao va ban ra.Pay la mot sy pha vé moé hinh
phtrc hop. Khi mét sw pha v riéng 1é dién ra, chiing ta sé mé thém nhiéu hodc dong trang
thai hién tai.

XX
X0X0
X0 0
X 0 - dong trang thai
X
X
X — md& thém nhiéu trang thai

XX



X0
X — tin hiéu mua vao
XXX
X0X0X
X0X0
X0X
X0

C6 mdt chi s6 ddnh ddu P & F tw dong trong phadn mém MetaTrader4 (Hinh 120).
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Hinh 120. Chi s6 Biém va Cac hinh thai. EUR/USD, Ngay, MetaTrader
- Admiral Markets
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Nhdn dién M6 hinh (Pattern Recognition)

bay la chi s6 xac dinh cAc mé hinh gia mét cach tw dong st dung ly thuyét Nén Nhat
Ban. N6 cung cip cac tin hiéu giao dich tuan theo cdc m6 hinh gia.
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Hinh 121. Chi s6 Nhan dién Mo hinh. EUR/USD, Naay, MetaTrader - Admiral Markets

Tdt ca cdc cdp USD
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Hinh 122, Tat ca cac cdp USD. EUR/USD, Ngay, MetaTrader - Admiral Markets

Chi s6 nay minh hoa cac dién bién gia ctia cic cap USD co ban (EUR/USD, USD/CAD,
GBP/USD, AUD /USD, USD/JPY, USD /CHF) trén cling mot biéu db.

Biéu d6 nay thé hién cic thoi diém khi tat cd cac biéu d6 cua cac cdp USD tién dén gin
va giao citnhau. Hinh 122 minh hoa mét th&i di€m nhw vay trong mot dién bién gid manh.

Phién giao dich I (I-Session)
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Hinh 123. Chi s6 Phién giao dich I (GBP/USD, 15 phuit), MetaTrader
- Admiral Markets

Chi s6 nay thé hién thoi gian clia cac phién giao dich chau A, chau Au va My. N6 minh
hoa bién do gia trong mdi phién giao dich. Chi s8 nay cho phép chiing ta thdy dwochoat
dong giao dich trong cac phién khac nhau va x4c dinh thoi diém bat dau va két thic cia cac
phién nay (lich trinh giao dich 1a mottham s6 dwoc cai dit sdn trong chi s6 nay).

Mot trong cdc phwong phap d€ str dung chi s6 nay 1a 4p dung cac day hoi quy va diéu
chinh Fibonacci (Hinh 123) trong gi¢i han bién d6 gia cia mot phién giao dich.

Lich str Thi trwong (Market profile)

bayla mot chi s6 vé lich st hoat dong thi trworng. Khéilwong giao dich 1én chira cac
khu vuc gid trong d6 cadc mirc gia dién bién cuing chiéu trong phan 16n thoi gian va sé lwong
lén nhat cac giao dich dwoc thwe hién. Cac mirc gia c6 khéi lwong giao dich 16n con dwoc goi
la mode hay la thwéc do xu hwdng tip trung cia mot bién so (trong thong ké, day la gia tri
thwdng gap nhat cia mot chudi dit liéu) clia bién dd gia trong ngay va la mot ngudng rat
quan trong déng vai tro nhw cadc nguwdng ho tro hodc khang cw. Cac khu vuce gia c6 khdi
lwong giao dich thap sé bi dwong gia virot qua dé dang.
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Hinh 124. Lich s Thi tru'dng (EUR/USD, 30 phut), MetaTrader - Admiral Markets

Hinh 124 minh hoa vi du khi chi s6 Lich st Thi tre'ng danh dau khéi lwong cao nhat
(hay con goi 1a mode tai mitc gia 1,3595 vao ngay 29 thang 8. Trong ngay tiép theo, gia bat
dAu gidm xudng dé dang, vuot qua mirc 1,3640 - 1,3610 khi khéilwgng giao dich thip va
dirng lai & mrc 1,3593 (mode) khi khoi lwgng giao dich ting 1én. Mode dong vai tro nhw cac
ngudng ho tro va tir dé gia sé batngwoc theo chiéu di 1én.



CHUONG 7
Ky thuat va chién lwoc kinh doanh

Phwong phap giao dich 1d mot chudi cAc quy tic ma nha kinh doanh phai tuan thu khira
quyét dinh m& hay déng mot trang théi giao dich. Nhitng quy tdc nay dwa trén phan tich ky
thuat va dwoc chirng minh la tin ciy khi ki€ém nghiém ty 1€ 13p lai ciia n6 trong lich str. Mot
phwong phap giao dich ré rang sé giip ban giai phéng ban than khéi cdm xtc nhat thoi
trong qua trinh ra quyét dinh. Khi mgt nha kinh doanh mu6n mé mét trang thai giao dich,
anh ta hoic ¢ ta sé bat dau nghi ngor va dwa ra cac ciu hdi, nhirng thir c6 thé tic dong rat
lérn dén tw duy cua anh ta/co ta:

e Liéutdico bo 1 diéu gi trong khi phan tich khong?
e Liéu quyét dinh ban (hodc mua) cta t6i c6 ding khong?

e DAy co6 phai thoi diém phu hop dé tham gia thi tredrng khong hay la téi nén cho
doithém mot chut?

e Liéutoi c6 dang mao hiém hay khong?

Tat ca nhirng nghi ng® nay sé tic dong manh t&i nha kinh doanh va anh hwéng téi két
qua giao dich ctia anh ta. Tham gia thi trwedng qua sém hodc qua mudn hay bé 1& mot giao
dich c¢6 1oi thwong 1a cac16i giao dich. Néu nha kinh doanh khong c6 chién lwgc, anh ta sé
khong thé chic chin dwoc rang qua trinh giao dich trong dai han cia minh sé& thanh cong va
mang lai loi nhun béithuald cé thé virot qua loi nhuin. NAm bt dwoc tinh hinh hién tai
clia thi tredrng bang cach st dung cac ky thuat, nguyén tic, chi s8, v.v... khi mé mot trang
thai giao dich m&i 1a diéu quan trong nhat.

Diéu can thiét véi moinha kinh doanh 13 phai chon mét khung thoi gian cu thé (dai han
hodc ngan han) khi xay dwng chién lwgc giao dich. S6 lwong tién trong tai khoan va cac
nguyén tic quan ly chung s& dit ra cac gi¢i han cin thiét cho chién lwoc d6. Khung thoi gian
dai hon sé khién cac diu hiéu it sai IAm hon. Phan tich kj thuit 4p dung v&i cac biéu do
ngay va tudn thwong chinh xac hon. Cac biéu d6 nay thwong dwoc wa chudng hon nhwng lai
doihéi cAc mirc cat16 1én, b&ivay ban can c¢6 khoan vén ban dau lén hodc 1a chi giao dich
V(@i s8 tién nho nham tranh rairo. Phan tich ky thuat 4p dung cac khung thdi gian ngan hon
thwong 1am xudt hién ratnhiéu nhiéu dong trén thi tredong va vi vy, cho ra két qua voi
nhiéu d4u hiéu sai lAm hon. Trong tredng hop nay, ban nén st dung cadc mic cat 16 nho,



nhung nhuw vay thi kha ndng xay ra 16i van ting cao. T4t ca nhitrng vin dé nay nén dugc xem
xétva can nhac khi dwa ra quyét dinh Iwa chon chién lwoc giao dich cu thé.

Quan ly Tién 1a yéu t6 quan trong khi xay dwng chién lwgc giao dich ctia ban. Hay suy
nghi Ky va tra loi cau hoinay: "mot giao dich bat ky ctia ban sé chiém bao nhiéu phan trong
s6 von ban c6?" Ty 1é trung binh thwong thiyla 1/10 hodc 1/5 s6 vén ban dau phu thudc
vao tinh cach ctia nha kinh doanh va cac déc diém cu thé cia phwong phap giao dich. Cau
héi quan trong thit hai la: "Phwong phap han ché thuald ctia ban 1a giva cadc mirc cat 16 c6
thé 1én dén dau?" Ban nén han ché thua 16 trén moi giao dich & mirc 3-5% v6n clia minh.
Quan diém cho rang ruiro cta ban la thdp nhatkhi cac mirc cit 16 ciia ban nhé nhat 1a hoan
toan sai lAm. Cac mirc cit 16 nho thwdng bikich hoat sau mot bién dong gid ngiu nhién nao
do6 va din dén thua 16 khong can thiét. Mikc cat 16 dwgc xac dinh béi mic do bién dong clia
gia va khung th&i gian giao dich ctia ban. Tét hon la ban nén xac dinh d6 16n cia cac mirc
cit 16 cling nhu s6 vOn st dung trong moi giao dich ngay khi ban xay dwng chién lwgc cia
minh va tuyét d6i tuin tha chdng.

Nhiém vu cia mot phwong phap giao dich 1a chira nhirng thoi diém tham gia va thoat
khoi thi tredrng. Mot tin hiéu giao dich dwgc hinh thanh nho mét vai diéu kién thi treong
nhit dinh dwa trén cac chi s8, phan tich biéu d6, v.v.. Dau hiéu ngirng giao dich thwong dwa
trén su t6i da hdéa loi nhuan va sir dung Khoang Dirng 16 (Trailing Stops) c6 trong phan
mém giao dich MetaTrader4. Cé rat nhiéu phwong phap giao dich khac nhau. Vé co ban,
chung dwoc chia ra thanh cac phwong phap giao dich theo xu hwéng (theo sau mét xu
hwéng cia thi trweong) va cdc phwong phap giao dich theo bién dd (4p dung trong thi
trweong binh 6n) b&i cac diéu kién thi trwedng khac nhau thwong doi hdi nhirng chién lwoc
giao dich khac nhau. Thwong thi phwong phap giao dich theo xu hwéng cho ra nhirng dau
hiéu tham gia thi trwdrng ngay tai thoi diém bat ddu mot xu hwéng méi, vi viy né thudng
ti€p dién trong mot thdi gian dai va mang lai loi nhuan 1én. Néu 4p dung phwong phap giao
dich theo bién df, lwa chon thoi di€ém t6t nhat dé tham gia cling nhuw thoatkhoi thi treong la
diéu quan trong nhat. Phin 16n cdc phwong phap giao dich ma nhiéu nha kinh doanh ap
dung déu theo sau mot xu hwéng cda thi treong.

Cho du phwong phap giao dich ctia ban la gi, ban lu6n phai kiém nghiém ching trén thi
trweong cu thé ma ban muén ap dung. Xay dwng mét phwong phap giao dich c¢6 hiéu qua la
mot qua trinh dai kiém nghiém trén thi trwérng, nhwng phan thwdng cho diéu do lai rat1om.
Mot phwong phap giao dich thanh cdng sé& cho ban su tw tin rang cac két qua trong dai han
sé tot dep va mang dén nhiéu lgi nhuin cho ban. Cic nha kinh doanh thanh céng biét ratro
rang thwc hién thudng xuyén nhiéu giao dich mang lai loi nhuan véi riiro thip sé tét hon
nhiéu so v&i mot giao dich mang lai lgi nhuén 1én nhwng riiro cao.

Hay ctuing ching t6i ki€m nghiém mot vai phwong phap va chién lwoc giao dich da dwoc
st dung b&i cac nha kinh doanh thanh cong trén cac thi tredng tai chinh.

LEWIS BORSELLINO



Lewis Borsellino, mdttrong nhitng nha kinh doanh xuit sdc nhit trén thé gi¢i theo binh
chon ctia CNBC, 1a mot chuyén gia trong thi trwedng twong lai va cadc cong cu tai chinh khac.
Hon hai mwei nam kinh nghiém lam viéc trén san Giao dich hang héa Chicago cling giap
ong tré thanh mot trong nhirng nha kinh doanh hgp déng twong lai noi tiéng nhit va thanh
cong nhattheo binh chon cia S&P500. Borsellino dong thila mot nha binh luin tai chinh
cho cac dai truyén hinh CNN-FN, Bloomberg TV, CNBC, WebFN, va Reuters. C)ng la tac gia
cla cac cuon sach Day Trader's Course Workbook (tam dich, S tay ctia cdc nha kinh doanh
theo ngay) va The Day Trader: From the Pit to the PC (tam dich, Nha kinh doanh theo ngay:
Ttr san giao dich dén man hinh vi tinh).

Trong cac cudn sach nay, Borsellino chia sé nhirng hiéu biét va kinh nghiém ctia minh
v&i tw cach la mot nha kinh doanh da giao dich truc ti€p trén san va giao dich trwc tuyén
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qua cadc phan mém vi tinh két n6i mang. Ong lwu y doc gia cia minh vé cac van dé tam ly
giao dich va quan ly tién. Trong cuén sach cia minh, 6ng con tip trung vao qua trinh lién
hoan cta viéc chuin bi m& va mé& mot trang thai giao dich.

"Méi lin giao dich phdi bao gém nhirng giai doan ma téi goi la chudn bi, quan sdt muc
tiéu va khai héa.”

Du la motnha kinh doanh theo phwong phap c6 dinh hay ap dung cac phén tich thi
truorng, ban déu phai chudn bi, quan sdt muc tiéu va khai hda.

e Chuin bila budc dau tién trong giao dich. N6 bao gdm kiém nghiém va phan
tich cac biéu d6. Quyét dinh chién lwgc giao dich trong ngay cta ban, gia
mua/ban, cAc ngwdng ho tro/khang cu ma ban st dung dé giao dich. Ban phai
tw gidi phong minh khoinhirng suy nghi cé thé lam dnh hwéng téi qué trinh ra
quyét dinh ctua minh.

e Quan sat muc tiéu 1a bwdc thit hai khi ban quan sat thi treérng va c6 gang tim
ra nhirng kich ban ma ban d3 xac dinh tir buwéc thir nhat. Vi du, néu ban danh
d4u mot ngwdng hod trg manh va thi tredng mé cira cao hon mitc ny, gia ting
mot thoi gian roi sau dé bat dau gidm. Khi d6, néu n6 dén gan véingudng hd tro
manh ma ban vira xac dinh thi ban cAn chuin bi san sang d€ mua vao.

e Khaihda la thoi di€m ban két hop tit cad nhirng buéc da dé cip & trén vao mot
hanh dong. Ban xac dinh mitc gid, ngdm muc tiéu va sau d6 kich ban ma ban
mong doi xay ra. Luc nay ban sé& khai héa bang cAch mé trang thai giao dich cua
minh va dit cdc mirc cat 16 cling nhw chatloi.

DAy goila ké hoach giao dich. Theo Borsellino, ban luén cin c6 mot ké hoach nhit dinh
va bam satné.

"Ddy la nhitng gi ban cdn phdi xdy dwng, va thanh qud ctia viéc dé la tién sé dén vdi
ban."”



Bén canh ba bwdc cia qua trinh mé& mot trang thai giao dich, Borsellino con lwu y téi
trang thai tAm ly ctia nha kinh doanh. D4 1aly do tai sao 6ng datra mot chudi cac nguyén tic
trong cudn Day Trader's Course Workbook ma o6ng goila Mwoi diéu rdn trong giao dich:

1. Diéu rdn s6 1. Muc dich ctia giao dich la thanh céng, khéng phdi la tién. Dong
co cia ban phai la nhirng giao dich dwoc thuwc hién tot. TAt ca ching ta déu mudn
lam tot va git hai thanh qua vé mat tai chinh. Nhwng muc tiéu cudi cung phaila
ban than sy thanh céng.

2. Diéu rdn sé 2. Hdy co ky ludt. Mot phdm chat quan trong hon tit cd moi phdm
chat khdc ma cac nha kinh doanh nhit thiét phai c6 1a ky ludt. Kha nang kiém
soatly tri, co thé va cdm xdc cia ban 1a chia kho6a ctia giao dich thanh céng. Ban
c6 thé c6 ky ndng phan tich ky thuit tuyét voi nhat nhwng néu khong cé ky luét
thi sé rat khé, néu khong noila khong thé thuwc hién dwoc cac giao dich mdt cach
nhit quan va dem lai lgi nhuin. Mot nha kinh doanh c6 ky luat cho du c6 loi hay
thuald ciing s& quay tré lai va tiép tuc giao dich.

3. Diéu rdn s6 3. Hdy biét minh la ai. Ban c6 phaila ngwoi c6 thé doi mat véirui
ro hodc chimim cwdilanh lung trwdc suy nghi rang minh dang mao hiém véi
toan b6 s6 vOon hién c6 hay khéng? Néu suy nghi vé chuyén dwa tién vao giao
dich khién ban khong ngt dworc thi ¢ 1€ mot danh muc chirng khoan da dang
v&irairo thap hay cac tai san c6 thu nhap cé dinh la tit cd nhirng gi ban c6 thé
lam khi tham gia vao céc thi trweong tai chinh. Nhwng néu ban cé thé déi mat véi
ruiro theo mot phong cach riéng, cé ky luat thi cé 1€ giao dich la cong viéc danh
cho ban. Hay nh¢, chia khéa thanh cong & day la giao dich mot cach cé ky luat.
Ban c6 phai 1a ngwoi "thwe sw tudn thi cAc nguyén tac" khi da vao cudc choi hay
kh6ong? Néu ban mudn ca cwoc - hiy téi Vegas. Néu ban mu6n dung tién von cla
minh dé thwc hién cac giao dich thanh cong dwa trén cac phan tich ky thuét thi
hay xem xét dén viéc giao dich trén thi trwdng tai chinh.

4. Diéu rdn sé 4. Hiay quén di cdi téi cia chinh minh. Cich nhanh nhit dé két
thic swnghiép kinh doanh cta ban 1a d€ cai t6i cia minh 1am dnh hwdng dén cac
quyét dinh giao dich. Va ban cang thanh cong bao nhiéu thi viéc ngan chan diéu
dé sé cang tré nén khé khan bay nhiéu. Ban cin phailam cai téi cia chinh minh
im 13ng dé€ 1ang nghe thi trwdrng va lam theo nhitng gl ma nhirng phan tich ky
thuat cia ban chi ra chtt khong phai nhirng gi ban nghi la sé€ xay ra. Khi ban cé
thé dé cai toi cia minh sang mot bén va bam chitlay thi tredng, ban sé cé nhiéu
co hdithanh cdng hon. Tin rang ban sé thanh cdng bdiban ¢6 nhitng k§ ning
nhit dinh hodc ban da hi€u rd thi trwdrng lai 1a con dwdng gan nhw chic chan
dan dén thit bai. Nhung cing lic d6, ban khong thé qua yéu mém vé mit cam
xtic dén mirc cic giao dich khéng thanh co6nglam tiéu tan hétsu tu tin cia ban.
Khi giao dich, hay dé cai téi cia minh sang motbén. Hay cho phép minh thoat
khéi nhirng trang thai thua 16 nhanh chéng du diéu d6 c6 nghia la ban da sailam
vé dién bién cua thi treorng. Va khi ban thanh céng, dirng bao gir dé né 14p day
tam tri ban.



5. Diéu rdn s6 5. Hdy hiéu la khéng cé nhirng thiv goi la hy vong, mong wéc hay
cdu nguyén mdt khi ban da tham gia vao thj trwong. Thi trueong sé di lén khi
c6 nhiéu ngwdi mua hon ngwdi ban va di xuéng khi diéu nguoc lai xay ra chir n6
khéng ting bdivi ban da wécrang né sé nhw vay va gidm béivi ban vira mé mot
trang thai ban va luoén cau nguyén cho diéu d6. Lewis Borsellino da néi: "Téi
tirng thdy qud nhiéu nha kinh doanh trong trang thdi nhin chdm cham mot cdch
so hdi vao man hinh mdy tinh va cdu nguyén thi trudong sé dién bién theo cdch nay
hay cdch khdc. Ho dang bé tdc trong mét trang thdi thua 16 ma khong thodt ra va
ho hy vong, mong wéc va cdu nguyén rdng thi trwdng sé ddo ngwoc tré lai theo
cdch ho dw dodn. Thuc té hién ra trén man hinh giao dich. Hiy thoatra khi thi
trwong da cham mic cdtld cia ban. ThAm chi néu sau d6 thi trwedng c6 dién bién
nguwoclai va cwdi vao mat ban di nira thi cling hay chic mirng ban than vi da
tuan thu ky luat.

6. Diéu rdn sé 6. Hay duy tri lo/i nhudn va cat 16 nhanh chéng. Ban hiy ditra
nguwdng nguy hiém, va motkhi da cham di€ém cat 16 hay lap tirc thoat ra ngoai.
Tham chi néu dé chila mot khoan thua 16 nhé thi cling dirng chan chir. Sau dé,
hay danh gia lai thi trweong va thwc hién mét giao dich méi. Pong thoi, hiay hoc
cach dé loi nhuin dang cé ting thém nira, nhwng dirng tham lam. Néu ban st
dung phén tich ky thuit, ban sé quyét dinh diém tham gia va thoatkhai thi
treong trwdc khi mé trang thai. Sau dé, khi dau hiéu da dwoc xac nhan, ban hay
thuc hién giao dich da dinh. Khi da dat muc tiéu lgi nhuén, hay thoat khoi thi
treong. Ban sé khong bao gio phé san khi ch6tloi. Dirng tré nén tham lam va
duy tri trang thai c6 1&i qua lau, thi truedng c6 thé bat ngd dao chiéu va dé lai sau
né mot ké thua cudc.

7. Diéu rdn sé 7. Hay biét khi nao nén giao dich va khi nao nén cho doi. Giao
dich ca ngay va tit ca cac ngay la diéu khong thwc té va khong thé xay ra dworc.
Ban hiy giao dich khi cac phan tich, phwong phap va chién lwgc ctia ban noi
rang ban c6 thé. Néu thi treong khong ¢6 xu hwéng ro rang, hay doi cho dén khi
diéu d6 xay ra. Trong khi d6, hiy dé thi trwong bén trong va tién & bén ngoai
tam tri ban.

8. Diéu rdn sé 8. Hay quy trong cd thdt bai ldn thanh céng. Cac giao dich thuald
la ngwi thay tai gidi nhit ctia ban. Ching cho thiy phén tich va danh gia caa
ban c6 diéu gi d6 sailam. Hodc co6 thé chi don gian 1a thi treong da khong dién
bién nhw nhirng gi ban suy nghi. C6 thé ban dang tim ki€ém cac diém pha v
manh trong khi thi trwong lai chi dao déng trong mot ving gi¢i han. Hodc c6 thé
ban da qua chadm khi theo dudi mot xu hwéng vi thuc té 1a thi treorng da 1én téi
dinh roi. Khi c6 mdt trang thai giao dich thua 16, suy doan cta ban c6 diéu gi dé
bt 6n so v&idién bién cia thi trwdng. Vivay, hay xac dinh mot cach khach quan
diéu do6 la gi; sau d6 diéu chinh cach nhin nhin ctiia ban mot chit néu can va
quay tré lai giao dich.



9. Diéu rdn s6 9. Néu da trdi qua t&i ba giao dich thua 16, hdy cho minh nghi
ngoi mét chit. Hiy dirng ngoai thi tredrng mot thoi gian. Hiy quan satno, dé tri
6c tinh tdo va danh gia lai chién lwoc cia minh, sau dé méi thuc hién mot giao
dich méi.

10. Piéu ran sé 10. Hay tuan thi nhitng nguyén tdc khéng dwoc phép phd vé &
trén. Vino khong thé bi pha vé. Dlrng bao gior vi pham Mwoi diéu ran nay néu
ban muon giao dich thanh cong.

Dbi€ém quan trong nhittrong ly thuyét kinh doanh ctia Borsellino 12 nhitrng phén tich vé
ty 1é khoang cach/dé 1én cha lyc. Sau nhiéu nam kinh nghiém trong giao dich, Borsellino da
dé y thay mot vai moi lién hé gitra cac chi s6 va bi€u do gia cia mot cdng cu tai chinh.
Chwong nay sé di sdu vao mirc do thwong xuyén xuat hién cac moi lién hé gitra do thi gia va
cac dwong trung binh di dong. Borsellino quan sat thdy rang thi tredng c6 nhitng luc ddy
khac nhau phu thudc vao khodng cach giitra do thi gid va mot sé6 dwong trung binh di déng
nhit dinh. Piéu nay c6 nghia 13, tuy vao khoang cach ctia chung, ching ta cé thé néiveé cac
diéu kién ciia mot thi tred'ng qua mua/qua ban, kha nang cia mot sw ddo chiéu xu hwéng
hodc mot vai ngwéng hd tro hoidc khang cw nhatdinh. Trong phan tich cia minh, Lewis
Borsellino chu yéu str dung cac dworng trung binh di ddng 20,50 va 200 giai doan ap dung
cho cac do thi gid ca cac cong cu twong lai trén thi treong S&P500 va NASDAQ. Vi du, tac
gia thiy rang sw dao chiéu xu hwéng c6 thé xay ra néu NASDAQ giao dich & khoang cach
12% so véi dwong trung binh di dong 20 ngay.

Chiing toi s& c6 gang 4p dung ly thuyét nay vao thi tredrng Ngoai héi. Chung toi stt dung
biéu do6 gia theo ngay cua cap EUR/USD tir nim 2002 1am vi du. Sau khi phén tich, ching t6i
thiy nhu sau: sau mot bién d6ng manh mé cua gia, sw diéu chinh hodc dao chiéu sé xay ra
trong 81% cac trweong hop sau khi gid bién dong 6% theo chiéu ngweclai véi bién dong lén
dé va tién gan t¢i dwong trung binh di dong 200 ngay. Piéu d6 cé nghia la gi¢i han qua mua
cho khoang thoi gian nay 1a 6%, va néu bién dong ngwoc lai so véi bién dong 1én vt qua
6%, thi treorng sé& bat dadu mat dan sinh lwc va vi vy sw ddo chiéu xu hwdng c6 thé xay ra.

Néu gia di qua gi¢i han 6% thi trong 75% cac trueong hop dién bién diéu chinh sau dé
sé& roivao khoang tir 1,5-3%. Thuc té nay cho ching ta ly do d€ néi rang moi diéu chinh gia
sé& két thuc trong gi¢i han ndy néu xu hwéng dién bién nhanh chéng va sau dé khoi phuc
chiéu hwéng cii cia minh.
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Hinh 125. EUR/USD, ngay, Meta Trader — Admiral Markets

Ap dung thuc tién. B4t ké mot xu hwéng nao dé dang & giai doan nao, chiing ta ciing c6
thé str dung nhitng chién thuat nay theo cach sau day: néu quan sat thdy mot sw dién bién
manh mé cuda gia, vuot qua gidi han 6%, ching ta sé biét rang thi treong dang & trong tinh
trang qua mua. No c6 thé khong phaila mot dau hiéu cho viéc ban ra, nén ching ta sé doi
cho dén khi m6t dau hiéu ban ro rétxuithién nho vao cac yéu té phan tich khac. Hay lvu y
rang khi gia vwot qua gi¢i han 6% thi mot mé hinh ddo chiéu mdi sé dwgc hinh thanh, néi
ti€p theo n6 la mot sw phan Ky chi s6. M6 hinh nay con c6 tim quan trong 16n hon néu né
dwogc hinh thanh trong khodng cach 6% tir dwong trung binh di dong. Va ngwoc lai, néu mot
md hinh lwd'ng tinh dwoc hinh thanh trong khoang cach 6% tir dwong trung binh di dong
(vi du, gitra 3% va 4%), thi md hinh nay c6 kha ning s& 1a métmod hinh ti€p dién.

Mot vai dwong trung binh di déng cé thé dwoc st dung & ddy, thwong la ba dwong, chi
ra baloai xu hwdng khac nhau. Hay 14y vi du vé&i cac dwong trung binh di dong trong thoi
gian 20,50 va 200 giai doan.

Ching chi ra chiéu ctia xu hwéng. S6 liéu lich st cho ching tdi cdc mdilién hé sau:

e MA200-6%

e MAS50-3%, 3,5%



e MA20-2%

Ctr cho rang ching tdi nhin thiy hinh nhw sau: gia diéu chinh tai gi¢i han 5% tir MA200.
Thi trweong khéi phuc chiéu hwéng sau khi diéu chinh xay ra va vwot qué gi¢i han 6%. Bay
gior, ching ta sé doi cho gid cham cac gi¢i han danh diu tr MA50 va MA200, theo sau d6 la
mot sw diéu chinh gia hay thim chi 1a ddo chiéu xu hwéng.

Né&u kiém tra dit liéu trén khoang diéu chinh, ching tdi ¢ thé du bao dwgc dién bién gia
c6 thé xay ra. No6i cach khac, chiing toi sé chi ra cac gi¢i han cua bién dong gia.

Khoang cich gitra do thi gia va mdt dwong trung binh di d6ng c6 thé dwoc stir dung két
hop v&ihdu hét cac chién lwgc va bat ky phong cach giao dich ndo. Ban nén nhé rang ban
khong thé chac chan 100% rang xu hwéng sé khoi phuc ngay 1ap tirc néu thi tredng diéu
chinh N diém phén tram tinh tir dwong trung binh di dong. D6 1a Iy do visao ching ta biét
duwoc cackhoadng hd tro/khang cw co thé xay ra. Diéu thi hai cAn dwoclwu y 1 cac viing hd
tro/khang cw c6 thé xay ra la khac nhau & cac cong cu tai chinh khac nhau va trén cac thi
truedrng kKhac nhau. Trwdc khi 4p dung ki thuit nay, ban cin tim hi€u cdn than vé cong cu tai
chinh ma ban mudn giao dich (tién t&, chirng khoan, cic cong cu twong lai) nham xac dinh
nhitng dwong trung binh di dong nao sé cho ban nhitng dau hiéu chinh xac nhitva khoang
cach t6t nhat dé ap dung chingla bao nhiéu.

BILL WILLIAMS

Bill Williams 13 mdt nha kinh doanh va phan tich noi tiéng v&ihon 40 ndm kinh nghiém
giao dich. Hang nghin nha kinh doanh da nghién cttu theo nhirng chi dan ctia 6ng, trong dé
c6 ca cac nha kinh doanh chuyén nghiép va cAc nha méi gi¢i trong cac cong ty tai chinh lén.
Cac cudn sach cia 6ng Trading Chao (tam dich: Kiém I01 tir sw hon loan), New Trading
Dimensions (tam dich: Nhitng khia canh méi trong giao dich), va Trading Chaos: Second
Edition (tam dich: Kiém [01 tir sw hén loan: Xudt bdn ldn 2) déu la nhitng 4n phdm ban chay
nhat. Ong c6 déng gép 1én vao sw phat trién cta Iy thuyét duw bao va giao dich. Ching ta sé
cing kiém nghiém nhitng ki thuatva chi s6 phé bién nhat ciia Williams. Ong chinh 1a nguoi
da pho bién héacac phan dang (Fractals). Cic phdn dang la phwong phap ratt6t gitp danh
d4u cac diém cwc trong mot dién bién gia. Vé co ban, moét phan dang 1a mot chudi ndm
thanh gia trong d6 thanh & gitra la di€m cwc cao nhit (phin dang trén) hoac diém cuc thip
nhit (phin dang dwéi) nhw dwgc minh hoa trong Hinh 126.
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Hinh 126. Cac phép phan dang.

Cac phép phan dang cho phép ching ta danh diu cac diém cwc cao va cwc thip cta gia
trong giai doan dau ctia mot dién bién xu hwéng cla thi treorng. Khi gid cham diém cuc cao
va sau d6 dao chiéu, mot thanh méi c6 diém cwc cao thip hon xuit hién va danh ddu mét
phin dang. N6 la d4u hiéu cho thdy mét dinh méi dang dwoc hinh thanh, va ching ta c6 thé
str dung n6 d€ m& mot trang thai ban hodc déng mottrang thai mua dé chét 1ovi. Moi phan
dang sé dong vai trdo nhw mot nguwdng hd tro hodc khang cu vao it nhat mot thoi di€ém nao
do.
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Hinh 127. Giao dich bang cac phan dang.

Mot trong nhitng phwong phap giao dich bang cac phan dangl1a st dung ching trong
mot xu hwéng dilén khi cac diém cuc cao cao hon va cuwc thip cao hon dwoc hinh thanh.
Né&u ban mudn m& mot trang thai mua tai mot mic gia t6t hon, ban nén dit mirc cat16 thap
hon phin dang khi né da lam xuat hién mot moé hinh day trén do thi gia trong mét khoang
thoi gian nao d6. CAc ngwdng gid cuia cac phan dang trén c6 thé dwoc sit dung dé mé mot
trang thai mua theo chiéu ctia xu hwéng néu chiing da bi do thi gia cat ngang vé phia trén.
Cac ngudng gia cia cac phan dang duéi co thé dwoc st dung dé dat cac mirc cat 16 va
khoang dirng 16. Ky thuat giao dich bang phép phan dang 4p dung cho xu hwéng di xuéng
cua thi treong cling twong tw nhw vay.
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Hinh 128. Giao dich vai cac phan dang (USD/CHF, 4H), MetaTrader — Admiral Markets

Khoang dirng 16 dwa trén cac phan dang (Hinh 128) cho phép ching ta duy tri trang thai
trong mot xu huwdng lau hon va bao toan loi nhuan khéi nhitng dao chiéu ngiu nhién cta
gia.

Bill Williams st dung hai cong cu dao déng dé phan tich déng lwc cia thi truedrng va xac
nhin cac diu hiéu giao dich. Chingla Chi bao Lo ngai (Awesome Oscillator) va Chi bao
tang toc (Accelerator Oscillator), chinh la cac cong cu twong dwong cia cac chi s6 MACD va
OsMA (xem chwong truéc).

Hinh 129 minh hoa giao dich v&i d6 thi Chi bao Lo ngai. Ddu hiéu mua dau tién dat dwoc
khi cidc thanh Chi bdo Lo ngai & trang thai Am manh (né cho thay thi trueong dang & trong
tinh trang ban qua nhiéu) va hai di€ém cwc cao cao hon dwoc hinh thanh (nghia 1a c6 sw
phanky di 1én). Mot d4u hiéu mua khac dwgc xac nhan khi Chi b4o Lo ngai cit qua diém 0:
né cho thiy xu hwéng sé doi chiéu di 1én. DAu hiéu mua thi hai dwoc xdc nhan khi cac thanh
Chi b4o Lo ngai nam trén ngudng 0, mot sw diéu chinh gia sé dién ra (dwoc ddnh ddu béi
cac thanh do trén Chi bao Lo ngai), va sau d6 mdt thanh xanh mé&i dwoc hinh thanh (dwoc
goila du hiéu "ro rang" -"Saucer" signal).
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Hinh 129. Chi bao Lo ngai (EUR/IPY, H1), MetaTrader — Admiral Markets

Chi bdo Ca sdu - Alligator

Alligator 1a mdt trong nhirng chi bao phé bién nhat ctia Bill Williams. N6 dwoc biéu dién
bang suw két hop clia ba duwdrng trung binh di dong dich chuyén téi n giai doan.

e Duwongtrung binh di dong 13 giai doan dich chuyén téi 8 giai doan (dwong so 2
trén biéu do);
e Duwongtrung binh di dong 8 giai doan dich chuyén téi 5 giai doan (dwdng mau

dé trén biéu do);

e Duwongtrung binh di ddng 5 giai doan dich chuyén téi 3 giai doan (dwdongso 3
trén biéu d6); 12 3
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Hinh 130. Alligator (GBP/USD, H1), MetaTrader — Admiral Markets

Khi cdc dworng chi s6 cudn vao nhau ("ca sdu ngu"), ching ta khéng giao dich va cho doi
diém pha v& cia mirc phan dang trweéc. Khi mirc phan dang truweére bi phd v, ching ta xac
nhan dwgc mot dau hiéu giao dich. Khi gia bién dong, cAc dwdng chi s6 dwoc sap x€p nhw
sau: dwong mau xanh 14 ciy 1a dworng gin gia nhat, sau do6 la dworng d6 va dwong xanh 1a
dwong xa gia nhat. Khi gia dich chuyén vao vung gitra dwdrng mau xanh 14 ciy va dwong do,
diéu d6 c6 nghia la ching ta c6 thé tham gia vao thi trwong tai mirc gia totva giao dich theo
chiéu ctia xu hwéng. Pwong mau xanh nwéc bién dong vai tro 1a khoang lénh dirng.

ALEXANDER ELDER

Alexander Elder 1a mot nha kinh doanh chuyén nghiép noitiéng. Cac cudn sach ctia dng
Trading for a Living (tam dich: Giao dich dé mwu sinh) va Study Guide for Trading for a
Living (tam dich: Hwéng dan giao dich dé€ mwu sinh) thwc sw 12 nhitng 4n ph4m ban chay
nhat dwoc nhidu nha kinh doanh biét dén. Ong sinh ra & Leningrad va 16n 1én & Estonia, noi
ong da tot nghiép khoa y Trworng dai hoc Tarty.Sau dé 6ng di cw sang M§ va lam nghé bac st
tAm ly. Hi€u biét cia Elder vé tAm ly con ngwi da giap ich cho dng rat nhiéu khi tham gia
vao thi treong tai chinh. Cac chibao cia 6ng bao gom Chi s6 sttc manh (Force Index), Luc



day 1én (Bulls Power) va Luc kéo xu6ng (Bears Power). Mot dic treng co ban cia cac
nghién ctiru ly thuyét cia Elder la 6ng tap trung rat nhiéu vao dwong trung binh di dong 13
giai doan. Sau mdt thoi gian nghién ctru trong linh v tai chinh, dng nhan thiy rang rat
nhiéu thi trwdng tai chinh c6 vai tro nhw mot dau hiéu tot clia chiéu hwéng gia ca néi chung.
Ching ta sé cung kiém nghiém mothé thong dwoc ap dung thanh cong cho nhiéu thi trweong
tai chinh khac nhau. D4u hiéu co ban d€ m& mot trang thai giao dich 13 sw giao cit cta cac
Puwong trung binh di dong theo ham mil (EMA) 3 giai doan va 13 giai doan. Néu EMA3 cat
qua EMA13 trong mot chiéu hwéng dilén, né cho thdy d4u hiéu mua vao; néu EMA3 cat
EMA13 trong mot chiéu hwéng di xuéng, n6 cho thiy dau hiéu ban ra. Hai chi s6 khac cda A.
Elder la Lwc diy 1én va Lwc kéo xudng cling dwoc sit dung nhw cac chi bao bé tro. Nhirng chi
bao nay phan 4nh nhirng di€ém t6i da va t6i thi€u hién hiru cia EMA13 va dwoc st dung dé
xac dinh strc manh ctia xu hwéng hién tai cta thi treong.
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Hinh 131. Giao dich theo EMA3-EMA13 trén biéu d6 1 gid cla cdp GBP/USD, Meta
Trader — Admiral Markets

Khi xu hwdng 1a di 1én, Lwc ddy 1én sé dwong (cac thanh ctia chi bdo nam trén mic 0).
Khi xu hwéng 1a di xuéng, Luc kéo xuéng sé m (dwdi mirc 0). Khi mot thanh chi bdo dwong
xuat hién trén chi bao Lwc day Ién trong mdt xu hwéng di xuéng, diéu d6 cé nghia la ching
ta c6 co hdiban & mirc gia cao hon véi mot vai trang thai méi.



Hinh 131 minh hoa giao dich theo EMA3-EMA13. M6t diu hiéu ban xuithién vao ngay
13 thang 8 khi EMA3 cit qua EMA13 trong mot xu huwéng di xuéng. Luc diy 1én va Luc kéo
xuong déu Am trong ca ngdy hom d6 va cho ching ta ly do d€ duy tri trang thai; hai dwong
trung binh di d6ng dang & th tw di xu6ng (EMA3 thdp hon EMA13). D4u hiéu ban thi hai
xudt hién vao ngay 14 thang 8, ltic 2 gio chiéu sau khi mot thanh dwong xuathién trén chi
bao Lwc d4y 1én, nhung cac dwdng trung binh di ddng khdng cat qua nhau. N6 cho thay thi
trweong dang diéu chinh di 1én va cho ching ta co hdi m& mét trang thai ban mai.

Chi s6 strc manh dwoc Elder xdy dwng nham do Lwc ddy 1én moi khi gia ting va do Luc

kéo xudng mdikhi gia giam.
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Hinh 132. Chi so si'c manh (GHP/USD, 4H), MetaTrader — Admiral Markets

Strc manh ctia moi dién bién gia dwoc xac dinh dwa vao chiéu hwdng va bién do ctiano
cling nhw khoilwong giao dich twong ng. Néu gia dong ctra ciia ngay hom nay cao hon gia
déng clra cia ngay hém qua thi sirc manh sé dwong. Néu gia déng ctra ciia ngay h6m nay



thap hon gid dong clra cia ngay hdm qua thi strc manh sé 4m. Mot strc manh 16n hon la két
qua cua sw khac biét 16n hon gitra gia va khéi lwong giao dich.

Chi s6 sirc manh = Khéilwong cta thanh hién tai * (Gia dong ctra cia thanh hién tai -
Gia déng cra cia thanh trudc do)

Thoi diém thich hop dé mua vao la khi Chi s6 strc manh 4m va thi treong dang c6 xu
hwdng dilén. N6 c6 nghia la ching ta sé c6 co h6i mua & mirc gid thip hon trong mét xu
hwéng di 1én. Khi gid cham cac diém cao méi, chi s6 sé cho ddu hiéu ctia Lwc kéo 1én, c6
nghia Ia xu hwéng di 1én hau nhw chic chan sé tiép dién. Thoi diém thich hgp d€ ban 1a khi
Chi s6 strc manh dwong va thi tredrng dang c6 xu hwdng di xudng. Khi Chi sé strc manh dat
cac diém th4p mai c6 nghia 1a lwc kéo xudng manh va xu hwéng di xuéng sé ti€p dién.

TONY PLUMMER

Tony Plummer, métnha tai phiét noi tiéng va cwu giam doc cia mot ngan hang diu tu,
da c6 rat nhiéu nam kinh nghiém trén thi trwong tai chinh (6ng da quan ly cac quy dau tw
trai phiéu va tién té ttr nam 1976 t&i 1999). Trong cudn sach Forecasting Financial Markets
(Tam dich: Dw bdo cdc thi truwdng tai chinh), 6ng dwa ra nhirng phan tich siu sic vé ing xt
ctia cac thanh phan tham gia thi trweorng (bén dau co gia 1én va dau co gia xudng). Ong da
dwa ra cac ki thuat phan tich t8t va cac ky thuat ra quyét dinh dau tw dung dan. Plummer
ratndi tiéng véily thuyét "xung gid" (Price pulse) ctia minh, cling chinh 13 mdt phwong
phép don gidn hon (so véi Nguyén tic S6ng (Wave principle) dé du bao cac vung dao chiéu
quan trong. Mot ki thuatkhac ctia 6ng, dung chi bdo Pong lwc (Momentum Indicator) dé
tim ra cac chu ky cda thi treorng (phwong phap cé nhiéu wu di€ém lén khi phan tich cac thi
trweong tai chinh) ciing kha thia vi. Cac day s6 Fibonacci déng vai tro kha quan trong trong
cac phwong phap cia 6ng. Hay xem xét phwong phap giao dich dwoc 6ng xay dung trén
dwong trung binh di dong phan ky/hdi tu (MACD), cdc duwdng trung binh di dong va cac
mtrc Fibo.

Phwong phap nay stt dung MACD (34, 13, 8) va cdc dudng trung binh di ddng ham mii
26 giai doan. Diéu kién ctia n6 nhw sau: Trang thai giao dich dwoc mé khi cac thanh MACD
cit qua dwong diu hiéu va cing ltc d6 xuit hién mot trong cac diu hiéu xac nhan sau day:
e Gia dao chiéu tir mOttrong cac mirc Fibo
e Gia catqua duwong trung binh di dong 26 gidr

e Phanky MACD xudt hién tai diém cwc cudi.

Mot nira trong s6 cac trang thai giao dich dd mé sé dwoc dong lai khi gid cham mot
trong cac mirc Fibo va mét trong cac diu hiéu xac nhin sau day xuithién:

e Chibdao dao dong cham mirc cao nhit ciia nd



e Phinky MACD xuit hién.

Tat ca cac trang thai con lai sé dwoc dong khi MACD cho thiy mét diu hiéu dao chiéu
hodc khi gia cham murc lam kich hoat cac Lénh cdt1d hodc chétloi.
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Hinh 133. Phucng phap giao dich caa Plummer (EUR/IPY, H1), MetaTrader — Admiral
Markets

Hinh 133 minh hoa phwong phép giao dich cia Plummer 4p dung cho biéu d6 1 gi¢ ctia
cap tién té EUR/JPY. MOt dau hiéu ban dwgc chira béi MACD vao ngay 8 thang 8, sau d6 gia
ddo chiéu tir mirc Fibo 1,618 va cham mirc 165,2 (mirc gia dong clra cia mot thanh diu
hiéu). Song trweéc dwgce stir dung dé tinh todn muc tiéu gia la [164,15 - 162,25] *1,618 =
165,30 (khéng xuit hién trén do thi). Sau d6 gia bat dau gidm va MACD hinh thanh cac
thanh thap hon, cho chung ta Iy do d€ duy tri trang thai ban.

Gia cham mttc Fibo 1.618 vao ngay 10 thang 8, va cung ltic d6, MACD hinh thanh mot
phan ky di lén. Tai thoi di€ém d6, chiing ta dong trang thai ban da mé lai vi dau hiéu mua da
xuat hién. Lgi nhuin thu dwocla 395 diém phin tram (165,20 - 161,25). Séng di 1én khong
cham mirc diéu chinh 50% va thi trwdrng dién bién di ngang, 1am xu4t hién mot diu hiéu
ban méi. Trang thai mua ching ta d3 m& khéng thu dwgc loi nhuin cao (xap xi 25 diém
phan trdm). Gid cit qua EMA26 vé phia dw&i cung luc véi MACD hinh thanh mot thanh



xuyén qua mét dwong diu hiéu vé phia dwéi. Trang thai ban cudi cing dwoc mé tai mirc gia
161,5 va chwa c6 d4u hiéu d€ dong né lai vi MACD van dang cho ra cac thanh 4&m dai hon
(loi nhuan chwa thu ho6ila 230 diém phan tram)

LINDA B.RASCHKE

Tir ndam 1981, Linda Bradford Raschke da la mét nha kinh doanh chuyén nghiép trén
cac thi trwong tai chinh, chd yéu la quyén chon c6 phin. Bala Chu tich Cong ty dau tw
LBRGroup. Thi treorng twong lai S&P500 1a noi wa thich ctia ba, ddng thoiba cling tham gia
giao dich tai rat nhiéu thi tred'ng khac va st dung rat nhiéu ky thuat khac nhau. Raschke la
mot trong sO cac nha kinh doanh trong ngay. Chiing ta sé cung ki€ém nghiém mot phan chién
lroc giao dich caa ba.

Mot trong nhitng phwong phap giao dich cia bala dwa trén ADX (Chi s8 dién bién xu
hudng trung binh - Average Directional Movement Index).

biéu kién dé thwc hién phwong phap nay la:

1. ADX 14 giai doan sé ting trén 30 bic va tiép tuc ting nira, né cho thiy diu hiéu
clia mot xu hwéng manh.

2. Chuingta ch¢ gia diéu chinh vé mirc dworng trung binh di dong ham ma 20 giai
doan EMA20, diéu thwong di kém véi sy gidm nhe cia ADX.

3. Khi gid cham EMA20, ching ta dat Lénh gi¢i han mua trén diém cao cia thanh
trudre do.



[“ T ~_~~ Gia cham EMA20

ADX tang trén muc 30 va
ti€p tuc tang

Hinh 134. Giao dich bang ADX

4. Khi Lénh gi¢i han mua dwockich hoat, ching ta dat mirc cat 106 tai diém cao
trwdc d6. Néu ADX ting, chiing ta chuyé&n mirc cit 16 xudng dwdi EMA20. Néu
ADX 14p mot mirc cao sau d6 bat ddu gidm, chiing ta c6 thé ddng mot phan hodc
toan b0 trang thai.

5. Sau mét giao dich c6 1¢1, ban nén cho doi dén khi ADX gidm xudng dwéi mirc 30
m&i bat dau tim ki€ém mot giao dich mai.

Ban cin nhé rang mirc 30 12 twong ddi va cé thé thay ddi ty theo thi trudng cu thé ma
ban dang giao dich.

Phwong phdp giao dich diém phad vé sai lam (False Breakout system)
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Hinh 135. Chién ludc "Piém pha vd sai lam”

K§ thuét giao dich nay kha hiéu qua khi 4p dung cho thi trwong dang diéu chinh nhung
cling c6 thé ap dung cho thi trweong dang c6 xu hwdng néu motsoé diéu kién nhat dinh dwoc
dap rng. Gia sé giam trong khoang 15-20 thanh trwéc khi mot dau hiéu giao dich ré rang
xudthién. Xu hwéng sé mit hét dong lwc va thi trwong sé roivao tinh trang qua ban. Sau dé
gia roi khéi mot ngwdng ho trg (Hinh 135). Sau dién bién d6 gia sé 6n dinh tré lai trong
khoang tir 4-6 thanh truéc khi roi xuéng dé€ kiém nghiém nguwdng ho tro. Day 1a diéu kién
can thiét dé€ xac nhan nguwdng hd tro d6. Sau do gia sé pha vé n6 nhuwng khong thé tiép tuc
dién bién va nhanh chéng quay tré lai mirc cii. Day 1a hién twong ma ta goila "diém pha v
sai lAm". Khi thanh pha v& dong lai thi d6 ciling chinh la ddu hiéu mé& mot trang thai mua.
Chuing ta s& dat mic catld thip hon thanh d4u hiéu. D4u hiéu thAm chi con tré nén manh
hon néu né dwocxac nhin béiphan Ky gia 1én MACD.

Hinh 135 minh hoa mdt diu hiéu giao dich dwgc dwa ra b&i chién lwgc "diém pha vé sai
IAm". Thoi diém mé mot trang thai mua la khi thanh d4u hiéu déng lai. Thwong thi nhitng
diu hiéu nhw vay sé c6 tiém nang loi nhuin cao v&irai ro & mic thip nhit. Cac dinh va day



quan trong thwong dwec hinh thanh nhw vay. Phwong phap nay dwgc dp dung déng thoi
véi mot xu hwdng di 1én dé xac dinh diu hiéu ban.

Phwong phdp giao dich MA89

Bay gior hdy cung chiing t6i xem xét mot phwong phap giao dich dwoc xay dung béi
chinh cactic gid cua cudn sach nay. Phwong phap nay chi yéu dva trén dwong trung binh
di ddng don gian 89 giai doan. Cac chi bdo bé trg 1a cdc phan dang va MACD (13, 34, 8).
Phuwong phap nay cé thé 4p dung cho nhirng thi tredrng cé tinh thanh khoan cao va moi
khung thoi gian, tuy nhién, trweére khi 4p dung né vao giao dich trén thi trweong thuc, ching
t6i khuyén ban nén xac dinh né trén cac dir liéu lich str cia mot vai cong cu tai chinh dé
thay ré cdc nhwoc diém sé xuathién tuy theo tirng thi treong cu thé (Ngoai hoi, chirng
khoan, hgp dong twong lai).

Mot ddu hiéu mua xuit hién khi thanh diu hiéu déng trén MA89 (ngwoc lai véi dau hiéu
béan). Hay dat mirc cit 16 ctia ban dwdi phan dang cu6i cung. Dau hiéu mua thit hai xuit hién
khi MA89 hwéng 1én trén, gia ti€n gan téi n6 va sau do tich roi khoiné. Nhwng trong
trweong hop nay ban khéng nén voi va, ma hay cho cho dén khi thanh gia 1én déng lairoi
md&i mé mot trang thai mua.



Mua

Hinh 136. Diém pha v3 clia MA89, dau hiéu mua

Mua

Hinh 137. Gia tach khoi dudng MA89 va cho thay mot dau hiéu mua

Khi giao dich dwoc thuc hién, ching ta sé thay néu gia hinh thanh mét diém cao méiva
néu MACD vé ra cidc thanh méi cao hon, diéu d6 cé nghia la xu hwéng c6 kha nang sé dwoc
duy tri. M6ilan nhw vay, ban nén d&i mirc cat 16 cia minh xudng thdp hon 5-10 diém phan
tram so v&i MA89. Néu dwdng xu huéng c6 dd ddclén, ban c6 thé dat cac mirc cat 16 dudi
cac phan dang, nhung trong trweong hgp nay ban cé thé sé gép rai ro phai thoatkhai thi
treong sém hon va khong dat dwoc toan bo loi nhuin tiém nang. Néu mot phan ky MACD
xudthién, ban c6 thé déong mot nira trang thai d3 mé (vi xu huwdng co thé yéu di) nhung
khong phai toan bd. Gia c6 thé ti€p tuc ting sau khi diéu chinh dién ra va ban c6 thé mat lgi
nhuan. Trang thai s& bi dong lai khi gia cham mirc cit1d cia ban hodc khi ddu hiéu dao
chiéu xuathién (thanh dau hiéu déng lai dwéi dworng MA89).
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Hinh 138. Giao dich vai MAB9 (GBP/USD, H1), MetaTrader — Admiral Markets

Hinh 138 minh hoa giao dich véi MA89 trén biéu do6 1 gio ctia cdp GBP/USD. D4u hiéu
mua xudt hién vao ngay 9 thang 7 tai mic gia 2,0157. Thuc ra, mitc cat 16 dwoc dit dudi
phan dang thip sau cung tai mic gid 2,0096 (60 diém phan tram). Ngay h6m sau, mot dau
hiéu mua khac xuathién lic 9 gi¢r sdng, nhung ching ta khéng st dung n6 béi MA89 van
dang di 1én va trang thai ciia chling ta van chwa dwong. Trong sudt hai ngay sau dé, gia bat
dAu ting, bdi vAy ching ta sé dich chuyé&n mic cat 16 t&i gin MA89. Mot phan ky MACD di
xuong dwgc hinh thanh ldc 11 gior sdng ngay 12 thang 7, vi vy, chiing ta sé d6ng mot nira
trang thai cia minh tai mc gid 2,0327 (thu loi 170 di€ém phén tram). Gid cham MA89 vao
ngay 13 thang 7 vao khoang gitra tir 8 dén 9 gi¢ sang va mdtnén theo chiéu di lén dwoc
hinh thanh bao hiéu nén mua vao (MA89 c6 d6 d6c dwong), Mot trang thai mua méi dwoc
mé& tai mirc gia 2,0303. Gia & mirc 2,0340-60 vao dau tuin sau dé (ngay 16 thang 7). Loi
nhuin chwa thu hoi tir trang thai dau tién dwocmé 1a 183 di€ém phin tram; loi nhuin chwa
thu héi tir trang thai th& hai dwgc mé 1a 40 diém phan tram.

Phwong phap giao dich nay c6 thé dwoc b6 sung bang cac chi bdo phu tro va c6 thé st
dung ca cac mirc Fibo dé t6i da hoa loi nhudn. Nhwng ban nén nhé rang, néu thi treong



buwéc vao giai doan réiren, c6 kha nang ban sé bi thua 16 tam thoi. Trong trwedng hop dé,
MAB89 sé dich chuyén gan nhw theo chiéu ngang va tét hon hétla ban nén cho doi diu hiéu
mua thit hai xudt hién dé m& mot trang thai méi. Khi thi treong bat dau c6 xu hwéng va ban
chuyén mitc cat 16 xudng dwéi MA89 thi c6 kha ndng ban sé thu dwoc lgi nhuén tét (300-
800 diém phan tram) - virot xa khoan thua 16 tam th&i rat nhiéu 1an. D6 1aly do vi sao
ching t6i khuyén ban khong dong toan bo cac trang thai khi MACD cho thiy d4u hiéu tiéu
cuc.

JOE DINAPOLI

Joe DiNapolila mét nha kinh doanh ky cwu véi 38 ndm kinh nghiém giao dich. Ong 1a
mot dién gid dwoc biét dén tai nhiéu qudc gia trén thé gidi, tAc gid va nha nghién ctru cac thi
trweong tai chinh. DiNapoli 1a C6 van giao dich Hang héa va da gidng day cac ky thuit giao
dich cta minh trong suét 20 nam tai cac kinh d6 tai chinh ctia chau Au, chau A, Nga, Trung
bong va My.

DiNapolila dong tic gia cu6n The Tops of Futures Trading, the Lessons of the Masters
(tam dich: Pinh cao ctia giao dich cdc céng cu twong lai, Bai hoc ctia cdc bdc thdy), tac gia cua
cudn s tay danh cho cac nha kinh doanh Fibonacci, Money Management and Trend Analysis
In Home Trading Course (tam dich: Fibonacci, Qudn Iy tién va Phdn tich xu hwdéng khi giao
dich tai nha). Tac pham c6 gia tri nhat cua dngla Trading with DiNapoli Levels (tam dich:
Giao dich véi cdc mirc DiNapoli) ma gior diy da tré thanh so tay cho tit cd moi nguwdi quan
tAm dén cac ky thuat Fibonacci.

Hién tai, DiNapoli la Chu tich cia T4p doan PAu tw phin mém Coastva dang tham gia
vao qua trinh xay dwng va phé bién cac phwong phap giao dich tw dong.

Chting t6i sé trich din cudn Trading with DiNapoli Levels (con dwoc goila chin mé hinh
strc manh) dé kiém nghiém mot phan nho, nhwng pho bién va hiru ich nhit trong tit ca cac
ky thuit va chién lwoc giao dich cia DiNapoli. Va dwong nhién ching ta sé cling kiém
nghiém cic Mirc DiNapolinéi tiéng.

Nhwng trudc khi ti€p tuc, hdy ciing néu ra cac nguyén tic va diéu kién chung sé gitp
ban hiéu dwoc ban chat cia cac chién lwgc nay.

1. Cacduwong trung binh di dong

o 33x31a métdwong trung binh di dong don gian (SMA) 3 giai doan cua gia
déng clra, dich chuyén trong 3 giai doan. Tac gid st dung dwong trung binh
di dong nay trong cac thi trwdng c6 tdc dd cao va thanh khodn 1¢n nham dwa
ra cac phan tich ngan han.

o 7x5la m6tSMA 7 giai doan ctia gid dong cira, dich chuyén trong 5 giai doan.
Pudng trung binh di dong nay dwoc st dung cho viéc phan tich cac thi
treong 6n dinh hon mét chat, vi du nhw thi treong chirng khoan.



o 25x5la m6tSMA 25 giai doan ctia gia dong cira, dich chuyén trong 5 giai
doan. DiNapoli stt dung dwong trung binh di dong nay cho cac phan tich dai
han.
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Hinh 139. Ba dudng trung binh di dong dudc DiNapoli sif dung . USD/CHF,
MetaTrader — Admiral Markets

2. Cacmuc tiéu gia, DiNapoli st dung ba di€ém, xem Hinh 140



' XOP

Hinh 140. Cac muc tiéu gia cua DiNapoli

OP=B-A+C

COP = 0,618 (B-A) +C

XOP = 1,618 (B-A) +C

Tai tham nhdp doéi (Double penetration)
Hinh 141 minh hoa hién twgng Tai thAm nhip déitrén biéu d6 tuan cta cip USD/AUD.

bac trung:
1. Thanh d4u hiéu tai thAm nhip do6i phai xuathién sau mét bién dong manh cia
thi tredrng trong vong it nhit tir 8-10 giai doan; 15 giai doan hodc nhiéu hon thi

cang tot. DiNapoli goi s ting gia nay 1a giai doan dotbién (Thrust).

2. Sau moét giai doan dotbién di 1én, ching ta can gia dong ctra & mirc dwdi, trén roi
lai dwéi dwong 3x3 tredrc khi diu hiéu mua xuithién. Ap dung nguoclai véi

mot giai doan dotbién di xudng.



3. Pinh (hodc day) hinh thanh b&i cadc thanh nhw dwoc chi ra trén biéu d6 can phai
& gan nhau v&i khoang cich hop ly.

4. DO roéng cia dinh (hodc day) tir thAm nhip dau tién t&i thAm nhép tiép theo (sau
khi h6i quy) khong nén vweot qua 8-10 thanh, 3 hodc 4 thanh sé tot hon rat
nhiéu.

5. DA&u hiéu van con dwoc duy tri cho dén khi gid dat t&¢i mot Muc tiéu Loi nhuan
hop ly (diém M trén bi€éu d6) hodc mirc hoi quy 0.618 tir diém xa nhat cia vung
diéu chinh (sau IAn thAm nhip th& hai) t&i diém xa nhit trén giai doan dotbién
vrot qua gia dong cira.

6. Cacgiai doan dwoc DiNapoli str dung cho phwong phap tham nhap doila ngay,
tudn va thang.

Hinh 141. Tai tham nhap déi USD/CAD tuan, MetaTrader, Admiral Markets

"Thdm nhdp don" (Single penetration) ciia ddu hiéu "Banh my va Bo" (Bread and
Butter signal)



Cac mirc DiNapoli d6ng vai tro rat 1én trong mé hinh nay, va ching ta sé ki€ém nghiém
chung & phan sau clia chwong nay.

bac trung:

1. DA&u hiéu Banh my va Bo phai la métbién dong manh cida thi tredong trong vong
it nhit 1a 8-10 giai doan. Nhiéu hon thi cang tét.

2. Sau khi gid thdm nhip lan dau tién vao dwong 3x3, hay tim kiém mot ngwdng
hbi quy Fibonacci trong ngay (ho tro) tai mot ngwdng Fibo quan trong dé tham
gia vao thi trwedrng theo chiéu hwéng ciia giai doan dét bién ban ddu. Nguwdng nay
nén roivao khoang tir mot dén ba giai doan cua diém pha vé dwoc xdc nhin dau
tién cia dworng 3x3. Tac gia cia mo hinh cho chung ta 1&i khuyén nén ap dung
nd v&i cac biéu d6 ngay, tuin va thang (theo DiNapoli, cic nguwdng Fibo dwoc ap
dung véi cac biéu do 1 gior dé xac dinh thoi diém tham gia vao thi treong va dat
cac mirc cit16 twong (rng).

3. Muctiéu lginhuan la nguwéng hoi quy Fibo 0.618 clia dién bién hoan toan nguoc
lai, nghia 1a dién bién d6ilap véigiai doan dotbién ban dau. N6 dwoc danh dau *
trén Hinh 142.
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Hinh 142. Tham nhap don USD/CAD tuan, MetaTrader — Admiral Markets

N6i cach khac, mé hinh thAm nhip don sé xuathién trwedc thdm nhip do6i. Ching ta st
dung né dé thu lgi nhuin tir sy ting giad trwedre lan thAm nhip thi hai.

"Pwong ray tau héa" (Railroad Track)

"Puong ray tau héa" la mot mo hinh cé thé xuat hién & bit cir khung thoi gian nao
trong khoang tir nim phut dén mét tuin. N6 théng bio cho ban vé khoang thoi gian tiép
theo trong mot xu hwéng cha thi tredrng. N6 dwoc thé hién béi mot dién bién manh mé cla
gia t&i mOot mirc d6 nao do (t8i da hodc tdi thiu) ma sau d6 cac nha kinh doanh bat dau ban
hodc mua theo né va lam cho gia quay tré lai mirc ci. M6 hinh nay hoan thién khi gia quay
tré vé mirc ban dau, con dwgc goila diém nhin dang. Tac gid minh hoa mé hinh nay véi vi
du sau:

"Hay twdng twong bong nhién c6 khodng nira ta biét thw nhin ra bién tai Santa Barbara,
California dwg'c mang ra ban véi gia 100.000 do-la mdi can. Chi trong nhay mat ching sé
bién mat ngay. Cac nha dau tw chuyén nghiép va cic nha ban lé sé ngay lap tic vo voilay
chung va gia sé lai quay tré vé mirc binh 6n."



Hinh 143 minh hoa bon mé hinh "Pwong ray tau hoa" Iy twéng (R la diém nhén dang).

Thoi di€ém mé trang thai giao dich 1a khi gia cham ngwdng héi quy Fibonacci 0,382 cua
xu hwéng di 1én sau diém R (di€ém nhan dang). Mirc cit 16 dwoc dat tai nguwdng 0,618 clia
chiéu dai dwong ray tau hoa. Muc tiéu gia 1a OP (tham khao Hinh 140).

Hinh 143. Cac dudng ray tau hoa
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Pudng ray tau hoa

Hinh 144. budng tau. USD/CAD, H1, MetaTrader — Admiral Markets

Hinh 144 minh hoa mé hinh Pwong ray tdu hda dwoc hinh thanh trén biéu doé 1 gio cia
cip USD/CAD vao ngay 7 thang 9, 2007 vao khoang gitra 1 gior chiéu va 2 gi¢r chiéu.

"Fib Squatw"

Mo hinh Fib Squat dwgc dic trung béi mot bién do gia hep va khéilwong giao dich 1én.
Mot thanh gid nhw vay cho thdy mot nguwdng ho trg hodc khang cw manh. DiNapoli st dung
mot mo hinh Squatkét hop v&i cac nguwdng Fibonacci (Fib). Vi thé nhirng thanh nay dwoc
xac dinh v&imirc do chinh x4c rit cao. Vi thé giao dich ctia ban sé tré nén chic chan gip hai
lan khi mot thanh Squat dwoc hinh thanh trén biéu d6, c6 nghia 1a vi thé cia ban dwgcbao
vé v&i mot nguwdng Fibonacci (Fibo) va ban than thi trweong cling chi ra rang né dang c6 mot
ngudng hd tro hodc khang cw manh. DiNapoli xem xét motvai diéu kién dé loc ra cac thanh
Squat cia minh: thanh Squat sé c6 khéilwgng giao dich 16n hon 30% va chi s6 MFI@ nhé
hon so véithanh trwdc né.

MFI = rb/v



Trong do:
rb 1a bién d6 gia tinh theo diém phan tram
v la khéi lwong giao dich
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Hinh 145. Thanh Squat. EUR/USD, nagay, MetaTrader, Admiral Markets

Mot thanh Squat vira dwoc minh hoa trén biéu d6 ngay cia cip EUR/USD vao ngay 16
thang 8 nim 2007 (Hinh 145). O day chling ta quan sat thiy hai diéu kién ctia md hinh da
dwoc dap ng: khéilwong va sw xuat hién moi twrong quan hop ly gitra khoi lwong va bién
do gia cda thanh truedc dé.

DiNapoli khuyén chiing ta ap dung k¥ thuat giao dich sau day: ch¢ cho mot thanh Squat
dwgc hinh thanh & gan m6t ngwdng Fibo manh, va sau dé mé trang thai khi sw diéu chinh
Fibo nhé nhatxay ra. Pdt mirc cit 16 ciia ban dwéi diém cuc thip (hodc diém cuc cao néu
m¢& mot trang thai ban) cua thanh Squat. Tac gia goi ki thuat nay la Tau quét min A
(Minesweeper A).



Chung ta da cung ki€ém nghiém mot sé chién lwoc giao dich do tac gia cudn sach xay
dung. Bay gi¢ hdy cuing tim hiéu phwong phap giao dich v&i cac mirc DiNapoli.

Cac mrc DiNapoli 1a gi? Pay 1a nhitng ngudng hd tro va khang cu dap ing motvai diéu
kién b6 sung. Ching dwoc xay dung dwa trén cac mirc Fibo va gitip cho tac gia tiép tuc phat
trién cacly thuyét Fibo. Cac mirc DiNapoli bao gbm cac mirc Fibo, cic di€ém muc tiéu va
diém hoi tu ctia cac vung gid dong thuin

Cac dinh nghia:

e Dao dong thi trwong (Market swing). Dao dong thi tredrng 1a mot dién bién clia
thi trweong kéo dai tir mot phit téi vai nam. N6 dwoc hinh thanh tir mot diém
cwc thap hodc cuc cao "dang ké" cua thi truedrng tai mot thoi di€m trong qua khir
kéo dai dén di€ém cwc cao hoic cwc thip gin nhat. Mot dao dong thi tredrng con
dwoc goila mot séng. Hinh 146 minh hoa motdao déng thi trwong gitra Diém
tip trung (Focus number) F va Diém phan rng (Reaction) 4, thé hién xu hwéng
di lén caa thi trwong.

e Diém phdn i¥rng. Cac diém phan rng dwoc ddnh diu tir 1 dén 4 trong Hinh 146.
Diém phan &ngla mot diém cwc thdp hodc cuc cao trong mét dao ddng thi
trweong cho san. N6 khong nhat thiét phai la diém t6i da hodc t8i thiéu ctia séng.



Diém tap trung

Dao ddng thi trudng

Hinh 146. Cac murc DiNapoli, cac yéu to cd ban.

e Cdc mirc DiNapoli dn. Trong cudn sach nay, DiNapoli phan biét cic diém phan
trng khong nhin thay, thé hién cdc mirc DiNapoli 4n. Chiing dwoc hinh thanh bai
cac khoang chénh gia; diém tin cung cia mot khoang chénh gia 1a mot diém
phan rng. Cac diém phan &rng bat dau véi motluc ddy manh va thudng dang ké
hon.

e Diém tdp trungla diém tin cung cia mot Dao dong thi tredrng. TAt ca cic gia tri
ho6i quy (Fibnodes) cia Dao déng thi trweong da cho sé dwgc tinh toan tir diém
nay. Néu diém tip trung thay doi, tit ca cac gia tri hoi quy cua Dao déng thi
trudorng da cho cling sé thay doi theo.

e Fibnode hay cdc gid tri hoi quyla ngwdng ho tro hoidc khang cu twong trng véi
mot ty 1é h6i quy Fibo xac dinh. DiNapoli chi st dung cdc ngudng Fibo 0,382 va
0,618. Chung dwoc danh diu la cac diém F3 va F5.

e Diém muc tiéu la mot diém dua trén ty 1&é Fibo m& rong. N6 chi ra gia muc tiéu co6
thé xay ra.



e Diém héi tu "K"la diém hodc vung gia xuit hién khi hai Fibnode tir cac diém
phéan &ng khac nhau c6 gia tri s6 hoc giong hodc gan giong nhau. Diém hoi tu chi
dwoc xuithién gitta hai Fibnode 0,382 va 0,618. Hai ngwdng Fibo nay sé co gia
tri twong dwong nhau, c6 thé c6 sw chénh léch déi chut. Diém héi tu cling bao
gdm bién do gia gitra hai nguwdng Fibo nay.
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Hinh 147. Cac mirc DiNapoli. Tru'éng hop ly tuéng.

e Muc tiéu loi nhudn hop Iy 1a muc tiéu gia dinh sdn cho mot trang thai giao dich
da mé&, dwoc xac nhan véi s ho tro cda hai kj thuat xac dinh vi tri Muc tiéu gia
hop ly: Cac diém dw bao cia Chibdo dao ddng va cac diém Fibonacci phai sinh.

e Ddng thudn la viing gia xuat hién khi trang thai ciia Fibnode va diém Muc tiéu
(COP, OP, XOP) "gin nhau & mic chdp nhin dwoc."

e Swphd vd gid. Néu gia pha vé mot mirc Fibo thi né lam v6 hiéu héa m&c nay va
ta c6 thé x6a né khéi biéu do.

Hay cuing tip hop tat cd cac yéu to nay lai véi nhau trong mot vi du minh hoa ly twéng

thé hién trén Hinh 147.



Hay cuing kiém nghiém mot vi du khéc trén thi treong thuwe. Hinh 148 minh hoa cac
murc DiNapoli 4p dung cho biéu d6 tudn cla cap EUR/USD. Néu tinh todn cic mirc nay st
dung cac Piém tip trung khac nhau, chiing ta c6 thé thiy rang thi trudrng thwdng xuyén
tach ra khoi cdc mirc DiNapoli @€ hinh thanh cic diém cwc cao méi (diém tip trung mai).
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Hinh 148. Cac muc DiNapoli. EUR/USD, tuan, MetaTrader — Admiral Markets
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Cac ky thuat giao dich ctia DiNapoli c6 thé dwoc dp dung cho cac thi tredrng tai chinh
khac nhau va ciling c6 thé dwoc st dung két hop véi cac chién legc giao dich khac. Cac mirc
DiNapoli c6 thé dwoc ap dung véi cac thi tredng tai chinh khac nhau nhw: chirng khoan,

tién té, hop déng twong lai, v.v...

THOMAS DEMARK



Thomas DeMark la mét trong nhitrng tén tudi noi bat nhit trong cac cudc thao luan
chuyén siu vé cac thi truwdng tai chinh. Ong da tham gia linh vuc dau tw trong hon 38 nam.
La "Co van cda cac cd van," 6ng tirng la ¢ van cho cdc nha quan ly hang dau cta cac quy dau
tw phong ngtra rdiro (Hedge fund) 1én va hién van dang viét bai cho cac tap chitai chinh.
Ong tirng tham gia rat nhidu cudc hdithdo chuyén dé va la tac gia ctia cac 4n phadm nditiéng
nhw The New Science of Technical Analysis (Tam dich: Cdc nghién ctru mdéi vé phdn tich ky
thudt), New Market Timing Techniques (Tam dich: Cdc ky thudt lwa chon thoi diém tham gia
thi trweong moi) va DeMark on Day Trading Options (Tam dich: DeMark vdi Cdc quyén chon
giao dich ngay).

D6ivéi cdc nha kinh doanh thwce hién giao dich hang ngay, that khé ma bé qua dwoc
mot vai ky thuat, chi bdo hodc nguyén tdc do DeMark xay dwng. Sau diy 1a mot vai trong sd
ching:

Phan tich song D (D-wave Analysis)

Cac dw bao bién d¢ ngay (Daily Range Projections)

Chi bao DeMarer (DeMarker Indicator)

vung gia giao nhau (Price Intersector)

Thiét 1ap gia (Price Setup)

Chi s6 mé& rong bién dé (Range Expansion Index (REI)

Day lién tuc (Sequential)

Cacgi¢i han pha vé TD (TD Breakout Qualifiers)

Pwong ciu TD (TD Demand Line)

Ty 1é quyén chon theo dong d6-la TD (TDTD Dollar Rated Option Ratio)

Pwong pha vor TD (TD Line Breakout)

Pwong gia tri TD (TD Line Value)

Cac dwong TD (TD Lines)

Chi sé diém cwc cao méi - cwe thip méi TD (TD New High-New Low Index)

Cac diém TD (TD Points)

Cac diém gia TD (TD Price Points)



Cacdwbao gia TD (TD Price Projector)

Cung h6i quy TD (TD Retracement Arc)

Gi&i han hoi quy TD (TD Retracement Qualifier)
Pwong cung TD (TD Supply Line)

Cac diém cung TD (TD Supply Points)

Cac diém cung TD (TD Supply Points)

Hay cting kiém nghiém mot trong nhirng chién lwgc noi tiéng nhat cua 6ng - Day lién
tuc.

Day lién tuc

Pay 1a mot chién lwoc cditién va ratdon gidn. N6 khong bao gom cac chiso ma la cac
mirc gia trén thi tredrng. DeMark st dung chién lwoc nay dé luin ra cac xu hwédng méi trong
ly thuyét chu ky thi treong.

Tir tén goi clia no co thé thiy ro rang phwong phap nay sé cho ta mot d4u hiéu rd rang
xudthién sau tit ca cactién diéu kién lan lvot dwoc dap rng theo mot thi tw xac dinh.

Chién Iwgc nay dwgc chia ralam mot sd giai doan, moi giai doan trong d6 lai c6 nhirng
diéu kién khdc nhau. Diéu quan trong & diy 1a moi twong quan gitra gia dong clra cia mot
thanh (st dung bi€u d6 ngay) va gia dong clra cia mot thanh tai thoi di€m vai ngay truwedre
do.

Giai doan dAu tién 13 sw thiét Idp (Setup). Diéu kién batbudc cla giai doan nay 1a phai cé
mot chudi gdm it nhat chin mic gid déng cira lién tiép cao hon hodc thdp hon mitc gia dong
clra ctia b6n ngay giao dich truwdc nd. Chin thanh gid nay dwgc goi tat 1a sw thiét Idp. Noi
cach khac, khi nhin vao mot dién bién di Ién, ching ta phai tim mdt chudi chin thanh gia v&i
gia déng clra ctia moi thanh trong d6 phai cao hon gid dong clra cia thanh twong Gng ti
bdn ngay trwére. N6 cho thdy xu hwéng cua thi treong la dang di 1én. Tinh hudng thi trwdong
di xudng cling twong tw khi gid déng ctra cta chin thanh gia thap hon gia d6ng ctra cta
thanh gia twong rng tir bon ngay truwérc d6. Ti€p theo giai doan thiét 1ap thwong sé la mot sw
diéu chinh nhe so v&i xu hwdéng chinh. Hinh 149 minh hoa giai doan d4u tién nay.

Theo DeMark, dién bién gia trong giai doan thr nhat phai dap rng mot vai diéu kién
sau:

1. Chixem xét cic ngay giao dich (cac phién giao dich). Cac ngay cuodi tuin (cac
dém cuoi tuin, tuy thudc vao mdi gior giao dich ciia ban) khéng dwoc tinh dén.



2. Gia déng ctra cia thanh (ngay giao dich) trwéc thanh dau tién (ngay giao dich)
trong day (giai doan thiét 14p), con goila "thanh s6 khong", sé thidp hon hoic
bang (néu xu huéngla dilén) hodc cao hon (néu xu huwdngla dixudng) gia ddng
clra cia thanh tai thoi di€m bén ngay trude do.

3. N&u gid dong ctra cuia bt ctt thanh nao trong giai doan thié€t 1ap bang véi gia
déng clra cuia thanh twong (rng cia bon ngay truwérc dd, giai doan thiét 14p sé bi
gian doan va phai dwoc tinh toan lai tir dau.

4. Giai doan thiét1ap c6 thé bao gdbm nhiéu hon 9 thanh gi4, nhwng thoi gian bat
budc déivéi motgiai doan thiét 1ap da diéu kién sé dwoc théa man khi yéu cau
vé chin mirc gia dong ctra lién ti€p nhw trén dwoc dap ang.

Xdc nhdn Sw thiét ldp day lién tuc trong giai doan ddu tién

Chudi chin thanh gi4 cta giai doan thiét 1ap sé phai dap rng mot diéu kién khac. N6
dwoc xac nhan béi motyéu to goila "giao diém" (Intersection). Giao diém yéu ciu rang bién
dd gia cua ngay thir tdm hodc thir chin ctia giai doan thiét 1ap phai chonglan 1én pham vi gia
cla bit c thiét 14p ndo trong ba ngay truwedc dé hodc hon. Xac nhin cua Sy thiét 14p day lién
tuc dwoc minh hoa trong Hinh 149.



HH] gia dong cira gilp xac dinh “thanh s6 khong”

Higu luc: diém cuc trén cda thanh
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Hinh 149. Giai doan dau tién — xac dinh chin muc gia dong cra thap hon gia dong
cfa cua bon ngay giao dich trudc do. Thiét lap co hieu luc khi thanh thi mudi hinh
thanh. Bieu do USD/CAD, ngay, MetaTrader — Admiral Markets

Vi du, thiét 14p mua yéu ciu rang diém cwc trén cia thanh th tdm hoic thir chin phai
cao hon diém cuwc trén cia mot thanh trong ba ngay trwéc dé hodc hon. Thiét 14p ban yéu
cau rang diém cwc dwdi ciia thanh thi tAm hodc thi chin phaithdp hon hodc bang diém cuc
trén ciia mot thanh trong ba ngay truweéc d6 hodc hon.

"Giao diém" c6 thé xay ra sau thanh thi tdm hodc thix chin; cic thanh ti€p theo sé khong
can thiét phaithéa man diéu kién thiét 1ap nira. Mot cach don gidn, Giao diém yéu cau rang
bién d6 gia ctia ngay thir tim hodc thix chin cua giai doan thiét l4p phai chdnglian 1én pham
vi gia ctia bat c thi€t 14p nao trong ba ngay trwdc dé6 hodc hon. Hinh 149 minh hoa "giao
diém" xay ra tai thanh thir mwoi. Giai doan thir hai sé bi tri hoan cho dén khi diéu kién giao
diém dwoc thoa man.

C6 hai trweong hop trong dé thiét 14p c6 thé bi hoan lai. Trwong hop thi nhit dwoc goi
12 "quay vong" va xay ra khi mot thiét 1ap theo chiéu huwéng ngwoclai dién ra. "Quay vong"
dwgc minh hoa trong Hinh 150 - thiét 1ip th& hai xay ra trwéc khi xuat hién mét du hiéu.



Trwong hop thi hailién quan dén gia dong clra ghi nhan tai bit ctt thoi di€m nao trong
khoang thoi gian tir luc thiét 1ap hoan thién dén khi diu hiéu xuit hién. Mot cach chinh xac
hon, néu mot gia dong ctra ti€p sau veeot qua di€m cuc trén cao nhit trong mét ngay giao
dich - trong trweong hop thiét 1ap mua - hodc diém cuc dwdi thidp nhattrong mot ngay giao
dich - trong truedrng hop thiét 1ap ban - thi giai doan thiét 14p sé bi gidn doan va cin dwoc bat
dau lai. Hay cing xem Hinh 149 - thiét 1ap sé khong c6 gia tri néu bit ky gia déng cira tiép
sau nao vuot qua diém cuc trén cao nhit cua thiét 1ap hay diém cwc trén cia thanh s6 "1".
boivéi thiét 1ap ban cling nhw vy.

Mot khi thiét 1ap da duwoc théa man, qua trinh d€m ngwoc sé bat dau. Qua trinh nay mé
td méi quan hé cla gid déng ctra v&i gia cao nhithodc gid thap nhit cta hai ngay giao dich
trudc do.

Qué trinh d€m ngwoc bit dau ngay sau khi "giao diém" xuit hién. Motkhi téngsé 13
mirc gid dong clra thap hon gia thip nhit cda hai ngay giao dich trwéc d6 trong treorng hop
mua hodc téng s6 13 mic gid dong ctra cao hon gid cao nhit cia hai ngay truwéc d6 trong
trweong hop ban dwoc ghi nhan, dau hiéu sé xuithién. 13 mirc gia dong ctra nay khong nhat
thiét phai lién tuc nhau. Vé mat ly thuyét, giai doan dém ngwoc khong thé hoan thanh sém
hon 12 ngay sau giai doan thiét 1ap. Thwong thi phai ¢6 téi 21 thanh gid hinh thanh gitra
thoi diém thiét ldp va hoan tit dém nguoc.

Qua trinh dém nguoc sé bi gian doan tai bat cr thoi di€m nao sau Dém ngugc va tredc
mot ddu hiéu trong d6 mét thiét 14p theo chiéu hwéng ngwoc lai xuat hién.
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Hinh 150. Thiét lap va Bém ngudc. USD/CAD, ngay, MarketTrader — Admiral Markets

Hinh 150 minh hoa hai giai doan: Thiét 14p va Pém nguwoc dwoc hinh thanh trén biéu do
ngay cua cap USD/CAD tir thang 4 ndm 2007 dén thang 7 ndm 2007. Biéu db nay chi rarang
gia déong ctra clia ngay thir mwoi ba rat gan véi day cua thi treong.

Giai doan thi ba 1a Tham gia. C6 ba phwong phap cé thé ap dung cho quéa trinh Tham
gia ctia Day lién tuc. V&i phwong phap dau tién, thoi di€ém tham gia thi tredng 1 vao cudi
ngay giao dich trong d6 qué trinh dém ngwoc hoan tit. Day la thoi diém tham gia mao hiém
nhit béi giai doan thiét 14p c6 thé bi quay vong va du hiéu géc dau tién sé bién mat trong
qua trinh d6. Mac du giao dich vao thoi diém nay tiém 4n kha niang thua 16, nhwng né 1a thoi
diém duy nhit cho phép ban mua hoéc ban tai mirc tuyét déi ctia gia ddng clra cao hoic
thap.

Phwong phap thi hai @dm bao rang gia sé khong bi quay vong. Nhung né doihdi mot sw
"dich chuyén" gia nhw sau:

e Motmirc gia dong ctra cao hon mirc gia dong ctra bon ngay trwedrc d6 trong
treong hop mua vao; hodc



e Motmirc gia dong ctra thip hon mirc gid déng ctira bén ngay trwdc dé trong
trwong hop ban ra.

Phwong phap Tham gia thit bala ch¢ doi "sw dich chuyén"” bién dd dién ra trong vong
hai ngay. N6i cach khac, khi qua trinh dém ngwoc hoan tat v a ngay thir muwoi ba dwoc xac
1ap. Hay ban tai thoi di€m dau tién khi mirc gia dong ctra tiép theo 1én hon diém cuc trén
cia hai ngay trwéc dé va mua tai thoi di€m diu tién khi mic gia dong cilra tiép theo thip
hon diém cuc dwéi cia hai ngay treée d6. Phwong phdp nay la sw trung hoa gitra phwong
phap mét va hai.

Hay cung nhin vao Hinh 150. N6 minh hoa ba phwong phap tham gia. Trong trwedng hop
cu thé nay, tham gia Ian dau tién sé mang lai thanh cong nhit. Lin th& hai va thr ba mang
lai két qua xap xi nhw nhau.

Thodt khoi thi trwong

C6 hai thoi diém thoat khoi thi treorng. Thir nhatla khi thiét 1ap dau tién hoan titva gia
khong virgt qua mirc gia xa nhit ghilai dwgcbdisw thiét 1dp khong hoat dong gan nhat.
Thir haila duy tri trang thai dén khi diu hiéu dao chiéu xuathién.

Mikc cdt 16

Theo DeMark, c6 hai ky thuat xac dinh mirc Cat 16. C4 hai cing xem xét bién do gia cta
ngay co6 bién d6 thap nhit trong ca giai doan thiét 1ap va dém ngwoc déivéi dau hiéu mua
hodcbién do gia cia ngay c6 bién do6 gia I6n nhattrong ca giai doan thiét 1ap va dém nguoc
doivéi dau hiéu ban.

Trong tredrng hop ctia dau hiéu ban, bién d6 thwc sw cia ngay c6 bién do thap nhit
dwoc tinh todn bang cach 14y dinh ctia ngay hdm dé hoic gia déng ctra ciia ngay hom trwére -
tuy thudc gia tri ndo lén hon - trir di mitrc ddy clia ngdy hom dé. Mirc catld dwoc xac dinh
bang cach 14y mirc ddy ciia ngay hom doé trir di gia tri vira tinh duoc.

Ky thuat ngwoclai dwoc 4p dung dé€ tinh todn mirc cat 16 cia mot ddu hiéu ban. Bién do
thuc sw cia ngay c6 bién dd cao nhit dwoc tinh bang cach 18y mirc dinh cia ngay hom do
trir di mirc day ctia ngay hom d6 hodc mirc ddng ctra cia ngay hom trudc - tuy thudc gia tri
nao lén hon. Mirc cit 16 dwoc xac dinh 13 gid tri vira tinh dwoc codng véi mic dinh clia ngay
dé. Trong ca hai trwong hop, gid déng clra ti€p theo phai vweot qua gia tri vira tinh todn
dworc thi Iénh cit 16 méi duoc kich hoat.

Trong treong hop ¢ mot mike citld clia cd ddu hiéu mua va ban, kj thuat chon ngay
twong tw cling dwoc sir dung. Thay vi sir dung bién dd thuc sw, mirc cit 16 cia diu hiéu mua
dwoc tinh todn bang cach 14y gia tri chénh 1éch gitra gid dong clra va mirc day trir di mirc
day; mirc cit 16 clia diu hiéu ban dwoc tinh bang cach cong mitc dinh véi gia tri chénh 1éch
gitta mirc dinh va gia dong ctra.



Ciing nhu cac phan truedc da thio luan vé mirc cat 19, gia dong ctra tiép theo phailén
hon gia tri catlo.

Hay cing xem mét vi du khac vé ap dung ky thuit cia DeMark.
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Hinh 151. Day lién tuc. Dow Jones, ngay, MetaTrader — Admiral Markets

Hinh 151 minh hoa bi€u d6 ngay ctia Chi s6 Cong nghiép Dow Jones. Chién lwoc diy lién
tuc ap dung cho biéu d6 nay cho thiy cac diu hiéu ban tét nhat khi giao dich dwoc thwe hién
tai mirc gia gin véi mirc gia cao nhat. Cac diém tham gia xuathién vao thang 7 nam 2007.
K&t qua déu la giao dich thanh cong batké chién lwoc tham gia nao dwgc ap dung.

Chién lwgc day lién tuc 1a mot ky thuat hiéu qua nham xac dinh cac ddo chiéu trong dién
bién thi treorng. Chién lwoc nay cia Thomas DeMark bao trum cic chu ky cua thi treong.
Tac gia khuyén nén ap dung ky thudtnay véi cac biéu dé ngay. Pay 1a phwong phap déc dao
trong phén tich thi tredng. N6 khong st dung bt ky chi bio hay yéu to phén tich d6 thi nao.
N6 khac véibat Ky chién lwoc nao khdc béi né chixem xéthai yéu té la gia ca va thoi gian.
Phwong phap nay sé té ra rathiéu qua khi két hop v&i cac yéu té khac trong phan tich thi
treong.



LARRY WILLIAMS

Larry Williams 1a mot trong nhirng Iy thuyét gia va chuyén gia ndi ti€ng nhat cta thoi
dai ching ta. Ong c6 trén 40 nam kinh nghiém va la tac gia cia mudi cudn sach ciing nhw
hang loat 4n phdm khac. Thém vao d6, Williams la nha kinh doanh duy nhit da mao hiém
véi mottriéu do-la tai san ctia minh khi thwe hanh giao dich. Ong 13 cht s& hitu ctia Cup v
dich thé gi¢i Robbins vé Giao dich Twong lai va da bién 10.000 d6-la thanh 1.100.00 d6-la
chi trong vong mot nam.

Nhirng nghién ctru sdng tao cia Williams rat rong lén va khé cé thé dwoc dé cip hét
trong pham vi cudn sach nay. Chung t6i sé di siu vao mét s6 phwong phap co ban dwoc
Williams dung dé phat trién nghién ctru thi tredrng dwoc dé cip dén trong cudn sach cta
ong Long-term Secrets to Short-term Trading (Tam dich: Bi mdt dai han dé Giao dich ngdn

han).

Cacy twdng dwocndi dén trong cudén sach co thé dwgc chia lam hai phén:

Phén tich cdc m6i quan hé lién thi trweong - Williams cht y rat nhiéu téi anh
hwdng ma cac thi treong tai chinh giy ra cho nhau. Trong cudn sach cia minh,
ong chl yéu xem xét moi quan hé giita thi tredrng von (chirng khoan, hgp déng
twong lai) va thi trudng vang. Ong dwa ra mét vai moi lién hé gita gia vang va
gia chirng khoan. Trong truwedrng hop nay, 6ng ap dung chi s6 cia minh Will-Mé&
rong (Will-Spread). Chi s6 Will-M& réng do lwong sw chuyén déng gia gitra thi
treong ma ban dang giao dich va mot thi tredng thir hai. M6i lién hé cia ching
nhw sau: diu tién, gid cta thi trweong thir nhat (thi tredng ma ban dang giao
dich) dworc chia cho gia cda thi treorng thir hai. Két qua thu dwoc dwgc nhan véi
100 va thé hién trén biéu d6. Biéu do thu duwoc sé 1a chi bao cho cac dién bién
trong twong lai.

La mét nha kinh doanh cac cong cu twong lai, Williams da phan tich moi lién két
trong cac bao cio ctia thi tredong chitng khoan My. Uy ban giao dich hang héa
twong lai (Commodity Futures Trading Commission - CFTC) c6ng b6 bao céo
Cam két cia cdc Nha kinh doanh (Commitment of Traders report) vao thi Sau
hang tuin. N6 cho thiy tong cic trang thai mua va ban ctia ba nhém chinh tham
gia vao thi trwong la:

Cac cong ty thwong mai - cic té chirc thwong mai tham gia vao thi trwedrng c6 anh
hwdnglén (cdc nha kinh doanh dau Itva, cAc nha san xuit, cac cong ty khai thac nguyén liéu
thé), c6 nhu cau loai trir rai ro khoi sw gidm gia trén thi trweong. Cac trang thai giao dich cia
ho con dwoc tac gia goi la "tién thong minh".

Cac nha dau co’ 1é'n 1a cac ngdn hang dau tw vao hang hba va cac cdng cu tai chinh, cac
quy dau tw 1én (ca cac quy phong ngira ruiro) va cac dinh ché tai chinh khac.

Cac nha dau co' nhé chi yéu la cadc nha kinh doanh ca nhén, cac cong ty dau tw nhd.



Theo Williams, thanh phan quan trong nhat ctia thi treorng 1la Cac cong ty thwong mai.
B&ivay, quan sat ing xr va chiéu hwdéng giao dich cta ho 1a rat cin thiét. Bén canh cac
nhém tham gia vao thi tredrng, mot yéu t6 quan trong khac trong cac bdo cao la dir liéu vé
Loinhuidn Mé& (Open Interest). Dy la phwong phap do khéilwong cadc hop dong twong lai
duwoc thé hién bang s6 lwong cac hop ddong twong lai con hiéu lwc. Cac diéu khodn cta cac
hop dong nay phai ddm bao la chwa hét han (viéc giao hang chwa dwoc thwe hién) va khong
dwoc thanh ly béi giao dich nguoc chieu. Nguyén tic sau rat quan trong ddi véi cac hop
dong nay: néu loi nhuidn mé tang manh, vi du, khoang 30%, thi d6 1a ddu hiéu ban va nguoc
lai néu lgi nhudn mé& gidm 30%, né cho thay thi trwdrng dang san sang cho mot dién bién di
1én manh mé.

Thoi di€m quan trong ti€p theo ma tic gia xem xét 1a giao dich vao mét ngay nhat dinh
trong tuin hodc trong thang. Theo 6ng, c6 nhirng ngay t6t nhit cho giao dich mua hodc ban.
Vi dy, mdt vai cong cu tai chinh nén dwgc mua vao cac ngay thir Hai va thir Tw va nén duorc
ban vao cu6ithang Tam.

Biéu 2 Cicngay phu hop cho viéc ban va mua cic cip ngoaité tir 27 thang 2 nam 2003
dén 14 thang 9 nam 2007.



Cap tién Cac ngay tot Lgi nhuan So lugng 54 lugng giao | 50 lugng
té nhat dé (diém phan trang thai dich cé Idi giao dich
mua/ban tram) duge md thua 16
EUR/USD Thir Ba 1697 237 128 109
Mua
Thir Sau 822 237 128 109
Ban Thir Hai 514 235 123 112
GBP/USD Thir Ba 2811 237 131 106
Mua
Thir Nam 1187 238 122 116
Ban Thir Hai 368 235 119 116
Thir Sau 287 237 114 123
USD/CHF
Mua Thir Hai 1048 236 131 105
Thir Ba 1671 237 126 111
Ban Thir Nam 548 238 113 125
USD/CAD
Mua Thir Hai 466 236 116 120
Thir Sau 2384 237 128 109
Ban Thir Ba 1264 237 128 109

Williams chi xem xét nhirng ngay tot nhat dé giao dich chirng khoan va cac chiso cia
M§. Chung t6i quyét dinh 4p dung cac dir liéu nay cho giao dich tién té. CAc con sé trong
Biéu 2 1a két qua nghién ctru cia bon cap tién té tir 27 thang 2 ndm 2003 dén 14 thang 9
nam 2007. Cac trang thai dwoc mé tai mirc gid mé clra ciia mot ngay va dong tai mirc gia
mé& clra ctia ngay hém sau. N6i cach khac, néu Ngay thi Hai cho két qua tot thi c6 nghia la
tit cad cac trang thai sé la trang thai mua dwoc mdé tai mirc gid mé clra ctia ngay thir Hai va
dong tai mirc gia mé cra cia ngay thir Ba.

D3&ivéi moi cdp tién té, c6 nhirng ngady d€ mua hodc ban t6t hon cac ngay khac.

Williams st dung cac méi twong quan nay lam bo loc cho cac chién lwoc giao dich cta
ong. Ong mua va ban néu hé thong cho mot dau hiéu giao dich vao mét ngay nhat dinh.

Trong phén tich cia minh, Williams ddnh ddu méi twong quan gitra bon yéu t6 co ban
cia mot thanh gid: Gia Thap nhit va gia Cao nhat, gia M& ctra va Pong ctra. Theo dng, stic
manh cla bén ban la khoang cach do dwoc tir Gia Thap nhat dén Gia Dong cira, va strc manh
ctia bén mua la khoang cach tir Gia Cao nhat dén Gid Pong ctra. Tac gid xem xét nhirng moi
twong quan nay va tap hop ching thanh cdc mé hinh gia.




xn

Chung ta sé xem xét mo hinh co ban thwong dwgc Williams st dung nhit, cling 1a "mé
hinh dang tin cAy nhit trong sd tit ca cAc md hinh ngan han." D6 1a mé hinh Oops! Sau
nhiéu ndm nghién ctru, phin tich va giao dich trén thi trwong hop dong twong lai, tac gia da
dwa ra mot s6 két luin sau:

e Dién bién gia giita cAc mirc M& clra va Déng cira la két qua ctia cac hanh dong
dwoc thyce hién béi cdc chuyén gia.

e Dién bién gia giita mrc Péng cira clia mot ngay va gid M& clra clia ngay tiép theo
(khoang cach gid, néu n6 xay ra) la két qua cia nhirng phan &ng thai qua theo
cam xuc cua cac thanh phan tham gia vao thi trweong va la mot sw dao chiéu
nhanh.

M6 hinh Oops! sé 4p dung cac dinh nghia nay. M6 hinh nay trong thé nao? Mot dau hiéu
mua xudt hién khi thi tredng mé clira & mirc gia thip hon va sau dé 1ay lai mic thip cia
ngay hém trwedrc. Mot dau hiéu ban xuat hién véi diéu kién hoan toan ngworc lai, khi thi
treong mo ctra & mirc cao hon va sau dé 14y lai mc cao cia ngay hém truére.



v M& hinh Ops

Hinh 152. M6 hinh Oops!. C6 phiéu General Electric, ngay, MetaTrader, Admiral
Markets

Suy luin cuda tac gid nhw sau: Hay gia str ching ta dang tim kiém tin hiéu mua. Phan &ng
thai qua cta thi trwong 1a khoang cach 1én vé gia gitta mirc dong ctra ciia ngay hom trweée va
md& ctra cia ngay hom sau. Mirc phan &ng thai qua chinh xac cho ta mdt tin hiéu mua la mc
gia m& clra thap hon mirc thip clia ngay hém trwéc, sau d6 gia hoi phuc tré lai mire thip
clia ngay hom trwéc va cho ta tin hiéu rang thi trudng c6 thé hoi da sttc manh dé quay tré
vé véi bién do cia ngay trweéc dd. N6 c6 nghia la cac phdn (rng mang tinh cdm xdc di di qua
va sau do thi trweong sé tang manh.

Hay dé ching tdi cho ban motvai vi du. Can phai lwu y rang mé hinh nay khong thuwong
xuyén xuat hién trén Thi treong Ngoai héi, bdiné 1a déc treng cua thi treong chirng khoan
va hop dong twong lai.

Hinh 152 minh hoa m6 hinh Oops! trén biéu d6 gia ciia C6 phiéu General Electric ttr
thang 6 nam 2007 dén thang 9 ndm 2007. M6 hinh nay xuit hién kha thwong xuyén va
dwoc cho la dang tin cay.



Néu quan sat ky bi€u do trén, ban c6 thé thiy rang khong phai tit cad cAc mo hinh Oops!
déu dwoc danh dau. Vay tai sao ching téi chi danh diu c6 ba md hinh? C6 diém khac biét gi
gilta ching vé&inhau va gitra chiing véi cac mo hinh khac? Tai sao chung lai quan trong? Cau
tra loi cho nhitng cau hoi trén dwgc minh hoa trong Hinh sau.

Hinh 153 minh hoa quang thi gian giong nhw Hinh 152, nhwng chiing t6i thé hién thém
trén dé Bién d6 phin tram cua Williams (Williams' Percent Range). Hay chu y téi vi tri cua
chi bao khi mé hinh Oops! hinh thanh. Puwong chibdo nam dwéi mic -80, c6 nghia 1a né
dang nam trong viing qua ban. Py 1a mot bd loc b6 sung cho md hinh nady. Néi cach khac,
mo hinh Oops! tré nén quan trong hon khi né hinh thanh trong mét thi trwong qua ban
hodc qua mua.

Williams ciing tp trung vao mot mo hinh twong tw nhw mé hinh Oops!. N6 c6 cac diéu
kién nhw sau:

e Mua - néu mot ngay giao dich m¢& ctra & mirc thap hon mirc thip cta hai ngay
trudc d6, chung ta sé doi cho gia ting tré lai mirc thip cda hai ngay truéc d6 dé
m¢& mot trang thai mua.

e Ban - mot ngay giao dich mé& clra & mirc cao hon mitc cao cia haingay trudc do,
chung ta sé doi cho gia gidm tré lai mic cao cla hai ngay truedrc dé6 dé€ mé mot
trang thai ban.
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Hinh 153. M6 hinh Oops! Bién do phan tram cua Williams. General Electric, ngay,
MetaTrader, Admiral Markets.

Hinh 154 minh hoa cic vi du cia mé hinh dwgc mo ta & trén biéu do gid cla cip
USD/CHF tir thdng 6 nam 2007 dén thang 9 nam 2007.

Cho dén gio, ching ta da vira di sdu nghién ctru cac diém tham gia thi trwong, tic 1a
nhirng thoi diém tot nhit, theo Larry Williams, d€ m& cac trang thai giao dich. Trong phan
sau, ching ta sé cung tim hiéu cac yéu t6 khac ciia mot chién lwgc giao dich thanh céng:
1énh cat 16, muc tiéu gia va thoi diém thoatkhoi thi trudong.
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Hinh 154. USD/CHF, ngay, MetaTrader — Admiral Markets

Hay bat dau véi muc tiéu gia. Williams 13 mot trong nhing tac gia rat hiém khi, néu
khong noila khong bao gio, sit dung cac muc tiéu gia. Theo quan diém cia 6ng, cho dgiva
dong trang thai cia ban tai mirc gia dong ctra ciia ngay giao dich twong trng la phwong an
wu viét hon 1a dit ra cdc muc tiéu gia. Williams c6 thé duy tri trang thai cia minh tir 1-5
ngay. Ong st dung ky thuat goila Giai ctru (Bail Out) dé thoatkhoi thi trudng. Gidi cttu c6
nghia la dong trang thai cia ban tai m&c gia mé ctra c6 loi dau tién sau khi ban tham gia thi
trweong. N6i cach khac, sau khi mé méttrang thai giao dich, ban sé tim kiém mirc gia mé clra
dau tién dem lai loi nhuin va dong trang thai do lai. Néu 1dy mo hinh cudi cing trong Hinh
154 lam vi dy, ching ta sé ban tai m&c 1,2101 (5 thang 9 nam 2007).

Thi tredrng dién bién cling chiéu véi suy dodn cia ching ta, vi vy, chiing ta sé dong
trang thai trén vao ngay hdm sau (6 thang 9 nam 2007) tai mic gid mé ctra 1,2044 khi loi
nhuin dat 57 di€m phan tram.

K§ thuat Giai ciru c6 thé 4p dung véi gid mé civa khi trang thai cia ban da dwoc duy tri
trong vong hai hodc ba ngay. Trong trweong hop d6, lgi nhuén trong vi du vira dé cip & trén
da nhin thém nhiéu lan.



Nhung diéu gi x4y ra néu thi tredrng dién bién nguwoc lai véi suy dodn clia ching ta va
trang thai giao dich d mé& bi thua 16? Cau tra 1&i ctia Williams 1a "hay stt dung mot 1énh cat
16 bing tién mit". Didu d6 c6 nghia la gi? O day tac gia khuyén ching ta st dung lénh cit 15
tai mot gia tri bang tién nao dé chi khéng phai mot nguwéng dwoc tinh todn mot cach ki
thuat nhw cac nha phan tich van thudng khuyén.

Cac mé hinh ma ching ta vira ki€ém nghiém chila mot phan nho ctia cac md hinh cta
Williams. Ban c6 thé xem thém cac yéu t6 lam nén cac mé hinh gia cia 6ng trong 4n pham
cla cac tac gia khac nhw cu6n Railroad Tracks by DiNapoli, Sequential by DeMark (tam dich:
Duwong ray tau héa ctia DiNapoli, Dy lién tuc ciia DeMark). Nhung chic chan cadc mo6 hinh
gia cua Williams la ndi ti€ng nhat. Néu ban cdm thiy thich phong cach giao dich nhw thé,
ching t6i khuyén ban nén lam quen véi tat cd cac nghién ctiru cia Williams va tw minh phén
tich thi treong dé€ c6 nhirng kham pha riéng. Nhwng thim chi néu ban c6 mudén di theo
phong cach nay, hay nghivé haildi khuyén ma Williams van thuwdng xuyén lip lai:

e Hayludn datcac mic catld!

e Hay giao dich cac hgp dong twong lai!

Phwong phap giao dich Eliute

Cacly thuyét phan tich thi tredng pho bién cé thé gidi thich cac khia canh khac nhau
ctia doi song thwe. Vidu, cac ty 1é Fibonacci va cac ty 1é cla co thé nguoi, cac song Elliot va
cacbién cé trong cudc doi mot con nguwdi, v.v... Viéc cac ly thuyét nay cé dwoc phattrién
riéng cho cac thi trwedng tai chinh hay khong khong quan trong, b&i ching dwgc phat hién
ra tir doi song thwce va chi dwoc ap dung trong cac thi treong tai chinh. Tat ca ching déu
dwa trén nhitng quy tic quan trong.

DAy 1a nhitng quy tic chung trong d&i séng va trong cac thi treong tai chinh.

Chuwong nay chi ra cu thé phwong hwdng nghién ciru cia ching t6i vé linh vwc nay trong
twong lai. MOt cuén sach khong di dé mé ta toan bo ly thuyét. D6 1aly do vi sao muc tiéu
cla cudn sach nay la xac dinh cac diéu kién co ban cta ly thuyét va tim hiéu tinh logic cta
cacyéu to trong d6. Hay cung nhau m& dwong cho sang tao!

Moi ly thuyét khoa hoc déu dwa trén mot vai tién dé 1am nén tang cho né.

Ly thuyét thi treong, cling dwoc xdy dung dwa trén mot vai tién dé nhw cac ly thuyét
Khac.

Khi ban luan vé dién bién thi truedng, c6 ba diéu kién co ban dic trung cho né la:

e Thic didy (Impulse) 12 dién bién co ban cda thi trudng theo mot chidu huwdng
nhat dinh. Thic diy 1a mot phan cta xu hwéng.



e Diéu chinh (Correction) I3 phin thi hai cia xu huwéng. N6 1a mot dién bién thi
trwong it manh mé hon, d6i ngwoc védi dién bién theo xu hwédng ma sau dé qua
trinh thac day lai lap lai.

e Tich lity (Consolidation) c6 thé la diéu kién thi tredng quan trong nhat. N6 xay
ra khi thi treorng dat dwoc sitc manh dé tao nén mot sw Thic diy khac. N6 con
dwoc goila diéu kién thi trweong dao dong trong bién do. Tich liy thwdng c6 dién
bién cia mot mé hinh gid nao dé ma ching ta da nghién ctu & Chwong 4 (Phan
tich do thi).

Ba diéu kién thi trweong nay 1a nén tdng ciia mot ly thuyét thi tredrng. Sau khi da xac
dinh ba diéu kién co ban nay, chiing ta phai xac dinh thém hai yéu t6 thi tredrng nivala "Hon
loan" (Chaos) va "Trat tu" (Order). "Hon loan" va "Trat tu" c6 thé xuat hién bat cit lic nao
va c6 thé kéo dai trong nhirng khoang thoi gian khac nhau. Néu ap dung hai yéu té nay vao
ba diéu kién thi tredrng co ban & trén, chung ta ¢ thé néi "Trat tu" xay ra khi thi treong
dang & trong tinh trang Thic ddy hodc Diéu chinh, va rang "Hon loan" xay ra khi thi truong
dang tich liy.

Thi treorng dién bién nhw thé nao?

DAu tién, nhw chung ta da dé cip, diéu kién quan trong nhat cda thi trwedrng la Tich lay.
Nhu mét quy luat, Tich Iy 1a diéu kién can thiét dé thi tredrng bat ddu mot sy thic ddy mai.
Mbi dién bién co ban mé&i hay sw Thiic ddy déu cin c6 mot giai doan tich liiy. Néi cach khAc,
"Trat tu" c6 dwoc tir "Hon loan".

Va cau héi ditra & day 1a: "Piéu d6 dién ra nhw thé nao? Lam sao "Hén loan" thay thé
dwoc "Trat tu" va nguoclai?

Hay cung xem xét motvi du tir cudc séng hang ngay ctia ching ta. Néu nhin quanh céac
con dwdng trong mot thanh phd, ching ta cé thé thdy "Hon loan" va "Trat tu" thuwc su c6
nghia la gi? Xe 6 t0, ngudi di bd, xe buyt, xe c6 trén phd va cac thanh phin tham gia giao
théng khac 1a cac b6 phan khac nhau ctia mot hé thong. Tat ca nhitng thanh phan nay déu di
chuyén theo mot trat tw ndo dé nhd ¢é nhitng co ché dwoc quy dinh sdn. Mot trong nhirng
co ché duy tri trat tw d6 la dén giao thong. Nho c6 dén giao thong ma cac thanh phan tham
gia giao thong cé thé cung ton tai.

Hay nhin vao mét phan khac cua hé théng nay - cac giao 16. T4t ca cac thanh phin tham
gia vao n6 déu cé quyén ngang nhau tai mot giao 16 nh¢ c6 cac tin hiéu den, c6 nghia la tat
ca déu c6 thé qua dworng va ti€p tuc hanh trinh.

"Trat tu" nam & co ché dwgc quy dinh sdn trong hé théng nay. Hay gia s c6 hai huwdng,
"A" va "B" va tin hiéu den giao thong cho phép 10 xe 6 t6 qua dwdong theo cung mot huwéng.
TAat ca ching ta déu tirng chirng kién tinh hu6ng trong d6 mét trong cac thanh phan tham
gia giao thong, mot chiéc 6 t6 chang han, mudn vwotlén tin hiéu dén. Va thwdng thi sé co



mot vai thanh phan khac cling lap tirc bam dudi. Nhw thé, thay vi 10 xe, 14 xe c6 thé qua
dwong theo cung mot hwdng "A".

Nhwng diéu dé ciing c6 nghia la chi c6 6, thay vi 10 xe c6 thé qua dwong theo hwéng "B
vi ho phai cho doi thém 4 chi€c xe nira qua dwong theo hwéng "A." Khi 4 chiéc xe nay vuot
dén giao thong, ching can tré nhirng chiéc xe khac di theo hwdng "B." Cac phwong tién khac
cung di theo hwéng "B" sé ¢6 gang duy tri ty 18 10-10 va dé 1am vay, 4 xe trong s d6 sé phai
vwot tin hiéu dén. Dan dan, giao thong tai giao 16 tré nén 16n x6n hon, tin hiéu dén mat di
chitrc nang quy dinh luit ciia minh, va tinh trang "Hon loan" xay ra. Tdc nghén xay ra & giao
16 va khong ai qua dwgc dworng. Khi "Hon loan" xay ra, tinh trang duwdng nhw rat vo vong va
kho c6 thé tré lai trang thai "Trat tu" dwoc nira.

Piéu thd vi nhat & day1a "Trat tw" batngd tré lai. O to, xe cd, xe buyt, ngwdi di bd sém
hay muon ciing sé tao ra mot trinh tw khién cho hé thdng chuyén tir "Hon loan" sang "Trat

tu'".
Hay cung quay tré lai véi thi treong. Nguyén tic twong tw nhw & giao 16 nhw sau:

e "Hoénloan" xay ra sau "Trat tu" nghia l1a sau qua trinh Thic ddy duéi mot vai
diéu kién khi ching ta ¢6 xu hwéng gid ré rang batké do 1a dilén hay di xudng.
"Hén loan" dwoc dic trung bdi hién twong déng cira cac trang thai, trang thai méi duoc
mé& theo nhiéu chiéu hwédng khac nhau, dit liéu ciing di theo chiéu hwdng khac nhau, v.v...
Diéu d6 c6 nghia 1a qua trinh Tich lily dang dién ra.

e Giong nhw vi du vé giao 19, cling c6 mot thoi diém trén cac thi trwong tai chinh
khi cic yéu t6 thi trwong tao thanh mot trinh tw dé€ mé dwong cho sw Thic diy
va "Trat ty" quay tro lai.

Nhuw vy la ching ta vira trinh bay méi quan hé gitra thi trwedrng va doi song thuwe. Va &
day, ching ta, véi tw cach 1a cdc nha kinh doanh, quan tAm téi viéc lam thé nao dé tim ra
trinh tw khi tit ca cac yéu t6 clia thi treong déu di theo mdt xu huwdng nao dé va "Hoén loan”
thay thé "Trat tu".

Néu ban mudn giao dich khi thi trweérng dang tich liiy, thi phwong phap thanh c6ng nhat
la giao dich dwa vao cac mo6 hinh giad nhuw trong Chwong 4. Phuwong phap nay dwa trén ky
thuat pha vé tich lily, dan t&i sw thic ddy theo mot chiéu hwéng nao dé. Phwong phép giao
dich nay kha thanh cong trén cac thi treorng tai chinh, nhwng néu ap dung né trong mét thoi
gian dai thi ban c6 thé thidy rang mot phan cta dién bién bi bé quén. Chinh xac hon, phan
dAu tién cla dién bién dan t&i sw pha vé tinh trang Tich liiy da bi bé quén.

Diéu gi sé gitp ching ta hiéu dwoc thi trudng, nghia 1a sdn sang cho qua trinh Thiic day

varang "Honloan" sé thay thé "Trat tu?"

CAu tra loi ding sé dwa trén nhirng yéu té thi treong don gian nhit. Trong chwong 4
(Phan tich do6 thi), chiing ta da xem xét cdc mo hinh gia trong d6 c6 nhirng mo hinh kha
phirc tap va bao gdom nhiéu dién bién ctia thi treong. Chiing mo ta diéu kién thi trueorng tich



liy nhwng dwa trén riat nhiéu tham sé nhw la d6 déc, chiéu dai, chiéu rong, di€ém pha v,
V...

Cau tra loi cho cau héitrén la hay chia nhirng moé hinh gia nay thanh nhirng moé hinh gia
nhé nhithinh thanh béi cac yéu té thi treong co ban: Piém thap, Gid mé ctra, Piém cao, Gia
dong cira.

Ching ta da vira mé ta cdc m6 hinh gia twong tw khi xem xét cacly thuyét ctia Williams
va DeMark. Williams 1a mot trong nhirng ly thuyét gia hién dai da déng goép cho sw phat
trién ctia cic mo hinh gia.

Chiing ta c6 thé néi rang giai doan dau cua trinh tw khi "Hon loan" thay thé "Trat tu",
khi Tich liy thay thé cho Thic day, hinh thanh tir méi twong quan gitra bon mirc gid co ban
va tir mot mo hinh gid nhat dinh.

Nhuwng trueéc khi tiép tuc, hiy dé chung toi néi véiban mot diéu quan trong. Khong co
moé hinh gid nao dung 100% ca. Giong nhw vi du v&i giao 10, "Trat tu" khong thé dwoclap lai
theo cing modt cdch mdi ngay, Tich liiy ciing khong thay thé cho Thic d4y theo cach giéng
nhau mdi ngay dwoc. Dieu d6 c6 nghia la khong c6 md hinh gid nao hiéu qua 100% béi vi c6
qua nhiéu mo6 hinh gia.

Hay nhin vao biéu d6 sau. Hinh 155 va 156 minh hoa biéu d6 ngay ctia cap EUR/USD va
USD/CAD.



|||||

::::::

i i, 5 U T e 0 it G

TRy 2000 [THw 107 [l 0 MAsE? Hia 0 ITNNT DN DM KW TAgRE Bl Hia ' (e IR NSl 5 Se N0 408 T

Hinh 155. USD/CAD, ngay, MetaTrader — Admiral Markets
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Hinh 156. EUR/USD, ngay, MetaTrader — Admiral Markets

C6 mot vai thoi diém dwoc danh ddu trén moi bi€u do. Phan lén ching déu & trong giai
doan Tich liiy. Ban sé& thdy rang sau mdi diém danh d4u, qua trinh thiic dy lai dién ra. Néu
quan sat ky hon, ban sé thiy tit cd nhirng thoi diém nay déu dap rng mot vai diéu kién va
lam hinh thanh m6t mo6 hinh gia.

Ching t6i sé goi mo hinh nay la M6 hinh E va goi moé hinh E 1a chién lwoc giao dich
ELIUTE.

M6 hinh E la gi? D6 1a m6 hinh rat don gidn dwa vao méi twong quan gitra bén gia tri
gia: Thiap, M& cira, Cao, Pong clra. M6 hinh E xuat hién khi gia vweot qua dinh cta thanh gia
trweéc d6 nhwng khong thé tiép tuc dién bién di Ién va quay ngwoc tré lai, dong clra & mitc
thip hon gia mé ctra. Hodc khi gia gidm thap hon day trwédc d6, nhwng khong thé tiép tuc di
xubng va quay tré lai, déng ctira & mirc cao hon gid mé ctra.
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Khong chinh xac

Hinh 157. «E>», Chiéu di [én va chiéu di xudng

Hinh 157 minh hoa md hinh E chinh xac va khong chinh xac.

Mot diéu kién quan trong cin dwoc dap ing khi cdic mo hinh E xuithién. Gia sé hinh
thanh dinh m&i cao hon hodc day cii thip hon, sau d6 sé déng ctra theo chiéu hwéng nguoc
lai va hinh thanh mot nén dao ngwoc: "Néu "a" la mét nén gia 1én thi "b" 1a mot nén gia
xuong, va nguoc lai, néu "a" la mot nén gia xudng thi "b" la nén gia 1én, diéu nay hoan thién
mb hinh gid. Moi twong quan chinh xac gitra gid va khoang cach gia hoic cac yéu to khac cua
mo hinh 13 bd loc khac cia md hinh E. Chung ta sé khong di sdu tim hiéu cic yéu t6 dé trong
cudn sach nay.

Bay gi¢r hay xem xét k¥ thuat giao dich v&i mo hinh E hoic cac nguyén tic giao dich
ELIUTE.

Tham gia. Nguyén tiac tham gia rit don gian.
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Ban

Hinh 158. Dau hiéu mua, ban ELIUTE. USD/CAD, ngay, MetaTrader — Admiral
Markets

Mua. Chung ta mua khi Chiéu di lén "E" xu4t hién va thi trwong c6 kha niang veot qua
dinh cta thanh "b". V&i mot trang thai mua, khoang cach giira day cua thanh hién tai va gia
mé& clra cia n6 sé nhd hon khodng cich gitra day va gid mé civa ctia thanh "b". Piéu nay cé
nghia la bong dwéi cia thanh hién tai sé nho hon bong dwdi cia thanh "b."

Ban. Chung ta ban khi Chiéu di xudng 'E" xudt hién va thi trweong cé kha ndng giam
xuong thap hon day ctia thanh "b." V&i mot trang thai ban, khoang cach gitra dinh ctia thanh

hién tai va gid mé ctra sé nho hon khoang cach gitta dinh va gid mé ctra ctia thanh "b".

Hay nhin vao cac tin hiéu giao dich trong Hinh 158. Pay la biéu d6 ngay ctia cap tién té
USD/CAD véi cac tin hiéu mua va ban dwoc ddnh dau.

Thém cac trang thai méi. C6 hai nguyén tic cho viéc thém cic trang thai mai:

e Chingta thém mottrang thai néu xuithién mottin hiéu giao dich cung chiéu;



e Nguyén tac thit haila cin thém trang thai nhanh chdng nham t8i da héa lgi
nhuln tir giai doan Thuc ddy. Ban c6 thé thém trang thai mua néu gid cia thanh
sau virot qua dinh cta thanh dau tién khi dién ra giao dich. Ban c6 thé thém mot
trang thai ban néu gia cla thanh sau gidm thip hon day cua thanh dau tién dién
ra giao dich. C6 mot diéu kién can dwoc dap &ng. Khoang cach gitra day (dinh)
cua thanh hién tai va gid mé cira cia né phai nhé hon khoang cach gitra day
(dinh) va gia m& clra cia thanh trwedrc d6 d€ c6 thé mé mot trang thai mua (ban).

Theo nguyén tic thi hai, thém cac trang thai giao dich chi la quyét dinh ding dan khi
n6 dién ra trong vong ba thanh tiép theo sau thanh d4u tién dién ra giao dich. S& la rat hiéu
qua néu mot vai thanh gia dwoc hinh thanh theo cung chiéu hwéng khi qua trinh Thic day
dién ra.

Mikc cat16. C6 hai cach dit mirc cat 16 néu ban ap dung chién lwgc giao dich ELIUTE.
Cach thir nhit an toan hon. Néu béng dwéi (trong treong hop trang thai mua) cta thanh
hién tai I6n hon bong dwéi ctia thanh "b", tét hon hétla nén dong trang thai da mé. Néu
bong trén (trong tredng hop trang thai ban) cua thanh hién tai I&n hon béng trén cta
thanh "b", ban cling nén lam diéu twong tw.

Cach thtt hai la stt dung dinh (trong trwong hop trang thai ban) hodc day (trong trwong
hop trang thai mua). Trong treong hop nay, mirc cit 16 sé 16n hon va vi thé, sé téthon néu
dwoc str dung khi ban mé trang thai dau tién; khi thém cac trang thai giao dich, ban nén dat
cac mirc cit 16 & gia tri bién thé so véi mirc clia trang thai ban dau.

Thoat khéi thi trwong. Day la phan kh6 nhat trong giao dich. Néu dong trang thai qua
s&m, c6 thé ban sé mit dilgi nhuin tiém ning. Néu duy tri trang thai trong mot thoi gian
dai, thi tredrng c6 thé thay d6i chiéu hwdng bién déng. Cau hdi dit ra la khi nao nén dong
trang thai dé vira thu dwoc loi nhuin cao nhit c6 thé vira bao vé dwoc né khéisw dao chiéu
cta thi treorng. Khong c6 cau tra loi ro rang nao trong phwong phap giao dich ELIUTE. Ban
can wéc lwong xem "Trat tu" sé kéo dai bao 1au truwedc khi n6 chuyén thanh "Hén loan" dé
xac dinh ding thoi diém thoatra khéi thi tredong.

Lwa chon dau tién la dong trang thai ngay khi ddu hiéu ddo chiéu xuthién. Cac ky thuit
khac nhau c6 thé dwgc ap dung theo cach nay. Vidu:

e Gidi cru cia Larry Williams;
e DoOng tit ca trang thai sau khi ban da thwc hién thém tit ca cac giao dich;

e Chingta c6 thé st dung khodng cach gitra dinh (day) cia mo hinh E hién tai va
day (dinh) cia m6 hinh E theo chiéu ngwoc lai treérc @6 lam muc tiéu gia. Néu
ching ta m& mot trang thai mua, muc tiéu gia s& bang khodng cach gitra day clia
thanh "b" ciia m6 hinh E hién tai va dinh cia thanh "b" cia mo hinh E ddo nguoc
trwdc d6. Khodng cach nay dwoc cdng véi gid mé cira cia thanh dién ra giao dich



dau tién. Can lru y mot di€ém quan trong la néu ching ta thém mot trang thai
m¢&i, khodng cach trén sé dwgc cong thém vao gid mé ctra cua thanh twong tng.

Chung ta vira xem xét tat ca cac khia canh ctia phwong phap giao dich ELIUTE. Hay cling
chi ra mot vai diéu kién sé lam cho viéc ap dung phwong phap nay tré nén t6i wu hon.

e Ap dung phwong phap giao dich ELIUTE véi cac biéu do ngay;

e Khi xu hwéng dang manh va diu hiéu ddo chiéu xuat hién, dirng mé trang thai
giao dich;

e Phuwong phap nay sé té ra hiéu qua nhit néu cac tin hiéu giao dich xuathién
trong qua trinh Tich liiy cua thi tredrng. Khdng c6 nguyén tic cd dinh nao cho
viéc xac dinh thoi diém thi treong tich lily. Quan satné sé dé dang hon nhiéu so
v&i xac dinh né. Hay st dung cac tin hiéu giao dich theo chiéu hwdng cia qua
trinh Thic day sau qua trinh tich liy cta thi treong.

e M5 hinh E va phwong phap giao dich ELIUTE la nhirng diéu kién tién dé dé sau
d6 thi tredng chuyén tir "Hon loan" sang "Trat tu". Phwong phap nay kha don
gidn va co titm ndng dwoc phattrién hon nira. Ching tdi da vira trinh bay khai
niém co ban cia phwong phap dwa trén mo hinh E. Viéc nghién ctru phwong
phép giao dich nay dwoc thuwc hién chi yéu trén thi trweong Ngoai hoi, nhwng n6
cling c6 thé dé dang dwoc 4p dung cho cac thi trwedrng tai chinh khac.

Kiém tra phwong phap giao dich
Nhuw chiing t6i da dé cap trong phan dau cua chwong nay, xdy dung mot phwong phap
giao dich doihoi thoi gian va sy tp trung. Hay chi dat tién cua ban vao cac phwong phap cé
hiéu qua. C6 motvai giai doan trong qua trinh xay dung phwong phap giao dich nhw sau:

1. Lwa chon cic nguyén tic giao dich. Dy 1a diéu can thiét nham xac dinh céc tin
hiéu tham gia, thoat khéi thi trwong, thoi di€m va gia tri cAc mic cat 1.

2. Giai doan thi hai la thir nghiém phwong phap giao dich trén di liéu lich st. Tai
giai doan nay chung ta sé str dung dir liéu lich st ctia bi€u do gia cia mét cap
tién té (hay co phiéu, hgp dong twong lai) dé danh diu cac giao dich da dwoc
thuc hién theo phwong phap giao dich ciia minh. Pay con goila "giao dich trén
gidy". Ching ta sé di tim cAu tra 1&i cho ciu hdi: "Né&u tdi bat dau ap dung
phwong phap nay vao giao dich mdt nam trwdc va duy tri n6 cho téi gior thi két
quasérasao?”

3. Phan tich két qua giao dich. Trong cudn sach The Trading Game (Tam dich: Tro
choi giao dich), Ryan Jones da dwa ra mot phwong phap hay dé phan tich cac
phwong phap giao dich c6 hiéu qua. Pau tién, ban phai tinh cac tham sé sau:



W - Loinhuin trung binh; W = s6 diém phén tram loi nhudn/s6 lwong giao dich c6 1o7;

L - Thua 16 trung binh; L = s6 diém phan tram thua 16 /s6 lwong giao dich thua 16;

%W - Ty lé giao dich c6 1o7;

%W = s6 lvong giao dich cé 1 /tong s6 giao dich da thwce hién.

Hay nhé rang giao dich khong c6 1oi ciing 12 giao dich thanh céng!

Chung ta c6 thé 4p dung cong thirc sau: (W/L+1)*%W-1 = 0,6 Mot phwong phép giao
dich théa man bit phwong trinh nay la mot phwong phap cé hiéu qua, xéttheo tiéu chuin
ctia Ryan Jones. Nhw ban c6 thé thiy trén cong thirc, giao dich thanh céngla cac giao dich

ma ldi thu vé nhiéu hon 16 (ty 16 W/L hoic khi s6 lwong giao dich ¢6 1&i nhiéu hon giao dich
thua 16.

Hay ciing xem mot vi du minh hoa cho Iy thuyét nay. Gia st c6 mwei giao dich lién tiép
v&i két qua nhu sau:+60, +60, -30, +60, -20, +50, -30, +40, -20, +30.

Chung ta tinh toan dwoc nhw sau:W=300/6=50;L=100/4=25;%W=6/10=0,6;
(50/25+1)*0,6-1=0,8.

Trong vi du trén chung ta thiy so lwgng giao dich c6 1oi cao hon sé lwong giao dich thua
16 va %W la 60%. Nhu viy, néu phwong phép giao dich ctia ching ta cho ra cac két qua nhw
vay, ching ta c6 thé dé dang 4p dung no trén thi truedng thuec.



CHUONG 8
Phan tich song

am 1938, Ralph Nelson Elliott dd kham pha ra motly thuyét cé tinh cach mang

dwoc goila Nguyén tic Song, mot trong nhirng cach tiép can tich hop chuyén
N nghiép nhit d€ du doéan céc thi treong tai chinh. Nguyén tic Song cda Elliott dwoc

rat nhiéu nguwdi tin twéng khi cdc mo hinh séng c6 kha nang miéu ta chinh xac cu

tric clia cac dién bién trén thi treong. Ly thuyét ndy mang dén cho ching ta nhiéu
co hoi trong viéc ndm batva dw doan xu hwéng. Cong trinh cia Elliott dwgc nhitng nguoi
tin theo 6ng phat trién theo thoi gian nhwng thwe té thi Elliott d3 miéu ta gan nhuw tat ca cac
mob hinh thi tredng trong ly thuyét cia minh ttr hon 70 nam trwéc. Robert Pretcher, Glen
Neely va rat nhiéu ngwoi khac da cé nhiéu déng gép vao sw phat trién va hoan thién cua
Nguyén tic Song.

Sau khi nghién ctru ki lwéng cac bi€u do gia, Elliott chi ra rang cac thi trwdng tai chinh
dién bién theo cdc m6 hinh. CAc mé hinh nay c¢é xu hwéng lap di 13p lai trén cac biéu d6 & ca
cac khung thoi gian dai han (nhiéu ndm cho dén nhiéu thap ky) va ngdn han (nhiéu thang,
nhiu ngay). Cac mé hinh gia nhé hon lién két véi nhau dé tao thanh van cadc m6 hinh do6
nhuwng & quy mo 1én hon nhiéu (xem Hinh 159). Moi chu ky gia déu bao gom 5 song, 3 trong
s6 do cung chiéu v&ixu hwdng (1, 3, 5) va xen giita ching 1a 2 séng ngdt quang nguwoc chiéu
xu hwéng va tiép theo d6 la 3 song diéu chinh (A, B, C). Cacséng 1 - 5 dwgc goila cdcséng
Thuc ddy va 3 séng A, B, C dwoc goila cac song Diéu chinh. S6ng Ala mot dién bién gia ro
rang tir dinh xudng day hodc tir day Ién dinh. Charles Dow, ngwdi dwge coi la cha dé cua
Phan tich Ky thuat, da str dung gia dinh 13 gi4 thi trwdrng dién bién theo cac séng cho cac
nghién cru cia minh (Chi s6 Binh quin Céng nghiép Dow Jones dwoc dit theo tén 6ng).



Séng thic day X Séng diéu chinh

Hinh 159. Nguyén tac Song cua Elliott.

Ban chat cua ly thuyét song

Chiing ta c6 thé néi rang Nguyén tic Séng cia Elliott 1a mot vi du dwoc téi wu hoa vé
chu ky thi tredrng. Chu ky thi trrd'ng la mot khoang théi gian khi gia phan anh cac hanh
dong ciia bén mua vao (nhitng ngwdi dau co gia 1én) va bén ban ra (nhirng nguwoi dau co gia
xuong). Thong thwong, cac chu ky dwgc tinh tir mot mirc ddy nay dén mot mirc day khac
nhwng van cé thé c6 cac chu ky gitta mot mirc dinh ndy dén mot mirc dinh khac (dic biét
néu xu hwdngla di xudng). Kich ban cho cic chu ky thi tredong cling thwdng phat trién theo
mot cach giéng nhau. Viéc hinh dung mot chu ky thi treong nam giita cac day (xem minh
hoa Hinh 159) thuwong dé dang hon va day 1a ly do vi sao nhiéu ly thuyét gia stt dung n6 dé
ly giai Nguyén tac Song.

Séng 1 dwoc tao thanh khi cac nha kinh doanh déng cac trang thai ciia minh va thu loi.
Néu diém 0 1a day thi diéu dé c6 nghia 1a xu hwéng tredre dé 1a di xudng va viéc ddng cac
trang thai ban dan dén viéc gia ting vot. Mot dinh ngin han dwoc tao thanh vao cudiséng
th nhat. Pinh nay mang dén cho cac nha kinh doanh, nhirng ngwoi dang ky vong gia di
xuong, co hdi d€ mé cac trang thai ban ra & mot mirc gia tét hon. Khi diém 0 dwoc tao



thanh, khong ai biétré diém nay cé phaila mot day hay khong va xu hwéng di xudng co 1€
van s@& tiép tuc. Caclénh ban méi dan téi séng gidm gia 2.

Song 2 xac nhan sy bat dau clia mdt xu hwéng ting giad. SOng nay sé khong dat t&i mikc
gia la diém khéi dau cia so6ng 1; ma thay vao d6 né sé tré thanh mot phan ciia xu huwdng
gidm gia truwedc dé. Theo quan diém cia Glen Neely (mdt ngwi tin theo Ly thuyét Song va da
danh 10 ndm nghién ctru viéc ap dung ly thuyét nay vao cic thi trweong tai chinh), trong
phan 1én cac treong hop, sdng thir hai (diéu chinh) sé khong qua sdu va dat mirc khodng
61,8% chiéu dai song dau tién. Khi gid khong thé xu6ng t&éi mirc day triedre do, do 1a tin hiéu
cho cac thanh phan tham gia thi treong ti€n hanh dong cac trang thai ban ra ctia minh. Cac
nha kinh doanh giao dich trén cac khung thi gian ngan han c6 co hoi d€ mé cac trang thai
mua vao v&imuc tiéu gia la dinh cta séng thir nhat hay thim chi cao hon. Do d6, mét so
lrgng 1énh mua vao dwgc don tich mot cach tw nhién vao cudiséng thir 2. Piéu nay la dong
lyc di 1én cho s6ng th 3.

Song thir 3 thwdng la séng dai nhat va khong bao gi¢r 1a séng ngdn nhittrong s6 3 sdng
Thic diy (1, 3 va 5). Loi nhuin tiém nang trong dot séng nay cling ratlén. Xu huwdng rit
manh mé va tit ca nghi ngailién quan dén sw bat dau cia mot xu hwéng méi déu bién mat
sau khi dinh ctia s6ng thir nhat dwoc tao thanh. Mot sng thitr 3 mé rong thuwong sé tao
thém lwc di 1én cho sw Thic d4y, vi chiéu dai cia né thudng bang tir 1,618 dén 2,236 (hoic
thdm chi la 2,618 chiéu dai cia s6ng th nhit), song thi nhat va thr nam thwong cé chiéu
dai bang nhau.

Du s6ng thir ba c6 manh dén diu chang nita, sdm hay mudn gi né ciing sé yéu di va cac
thanh phan tham gia thi treorng bit dau chtldi. Didu nay dan téi séng thir tw. S6ng nay
thwdng dién ra trong mot thoi gian dai. Nhiéu nha kinh doanh doi dén cudi séng thit tw dé
ch6tloi trong sdng thir ndm, khi ma dong lwc cta séng thir nim cé thé dwgc dw bao mot
cach dé dang va tiém ning loi nhuan 1a khéng hé nhé. C6 mot quy tic vé séng thir tw: s két
thic ctia song thir tw sé & mirc 50-62% mirc diéu chinh cta séng th 3, khi ma chi sé Cong
cu do dao dong Song Elliott (Elliott Wave Oscillator - EWO) (twong tw nhw chi s6 MACD) dat
mitc bang 0. Néu cac diéu kién nay dwoc théa man, thi séng thir nim sé bat dau.

Khi ma séng diéu chinh th& 4 qua di, s6ng thir ndm sé tiép ndind. S6ng thir 5 c6 thé
phat trién khac nhau tuy thudc vao chiéu dai va th&i gian ton tai cda no, diéu nay lai phu
thudc vao séng thir nhatva thi 3. Noi chung, néu séng thi ba la dac biét dai (gap doi song
th& nhit) thi séng thr ndm sé tré nén yéu di (nd c6 thé khong dat t&i mikc gia cia dinh séng
thit 3 - diéu nay con dwoc goila "sdng thir nam bi cat xén"), va ngwoc lai, néu séng thir ba cé
chiéu daibang 1 dén 1,618 Ian song th(t nhit, thi song thir nim sé manh mé hon. Trong
trweong hop nay, no sé cé chiéu dai bang 1,618 hodc 2,618 1an s6ng thit ba (hoic dai bang
khoang cach tir diém 0 dén dinh séng thit ba). S6ng thit nim hoan thién dién bién cta xu
hwéng va cac diéu chinh A, B, C s& dién ra.

Diéu chinh 1 mét phan tw nhién trong chu ky thi trwedng khi gia c6 gang khoi phuc mot
phan dién bién ma né tirng trai qua. N6i chung, sw diéu chinh c¢6 xu hwéng nam trong khu
vuc 0,5 - 0,618 trong dién bién clia xu hwéng (cac song tir 0 - 5). Trén thuc té, diéu chinh c6



thé c6 nhiéu dang thirc khadc nhau nhwng diéu chinh theo hinh zigzag 1a bién thé co ban
nhit. Trong treong hop nay, mot s6 thanh phan tham gia thi trwedrng chon song B dé khoi
phuc xu hwéng di 1én (xem Hinh 159), vi né dwoc dinh hwéng cung chiéu véi xu hwéng. Tuy
nhién, su thit vong dén cling rat nhanh khi ma gia khéng thé dat t&i dinh ctia s6ng thir nam
va né khuyén khich mot khéilwgng ban ralén trong song C. Khi song C két thig, thi treong
lai san sang buwéc vao mot chu ky méi.

4 A /7 /7
Ap dung phan tich song
Phan tich s6ng c6 thé dwoc ap dung véi cac thi trwedng co tinh thanh khodn cao, nhw
chirng khodn, ngoai hdi, cong cu phai sinh. Tuy nhién, ban nén nhé rang Nguyén tac Song
ma Elliott m6 ta 1a danh cho thi treong chirng khoan, va néu ap dung cho mét thi treorng
mé&i thi né phai cé thém dic tinh méi. Néu ly thuyét nay dwoc ap dung trong mot thoi gian
dai (x4p xi 10 ndm), thi thi treong c6 xu hwdng ting tredng do sw diéu chinh, dién ra sau
mot song Thic diy va khong thé dat t&i mic gia khéi diém (Hinh 159). Piéu nay la dic
trung cta thi trweong chirng khodan khi gia tang phan dnh sw gia tang chi phi cia cac cong ty
16n (qué trinh vén hoa). Nguyén tdc nay khong 4p dung vai thi tredrng ngoai héivi néu ap
dung n6 vao thi treong Ngoai héi thi c6 thé dwoc hiéu 1a gia tri cia mot dong tién nay ting
1én so véi mot déng tién khac xét vé dai han, nhwng cac yéu to co ban lai hiém khi 1a nguyén
nhan cua viéc nay.

Hiéu biét sau sdc vé Cac song Elliott cho phép nha kinh doanh thu dwoc loi nhuén tdi da
tir mot xu hwéng. Xu hwéng gid sé khéng thay d6i cho dén khi c6 mot vai mé hinh dwoc
hoan thién. Quy tic chinh 1a giao dich trong cic song Thic d4y do chiing cho phép ban kiém
dwoc nhiéu loi nhuin hon va han ché giao dich trong cac thoi ky diéu chinh. Gid thwong
xuyén thay d6i chiéu hwéng cia n6 va nhirng dién bién di kém thuwdng khdng c6 titm ning
mang lai lgi nhudn 16n. Cac nha phén tich tai chinh nhiéu kinh nghiém trong dw doan séng
c0 gang tim ra mot birc tranh ré rang dé dw bao chiéu hwéng nay. Néu viéc phan tich 1a
chinh xac thi n6 c6 thé dam bao viéc giao dich c6 loi nhuin. Mot nha kinh doanbh it kinh
nghiém giao dich nhwng quen v&i phan tich songlai cé6 motso lgi thé khac. Anh ta/co ta
cdm nhan duoc cac dong lwc cia thi tredng va nhitng dién bién gia tré nén ré rang hon véi
anh ta/co ta. That kh6 ddivéi mot ngwdi bat ddu lam quen véi thi treorng Ngoai hdi, chwa
ap dung phan tich s6ng dé xac dinh khi nao sw diéu chinh hoic sw bat dau ciia mot xu
hwéng di 1én manh mé sé dién ra trén thi tredrng. Hi€u biét vé phan tich sé6ng nudi dudng
sw kién tri va tinh ky luat & nha kinh doanh va day anh ta/c6 ta cdch cho doi dé tham gia thi
tredng vao ding thoi di€m nhat. Cac diy s6 Fibonaccila mét phan dang ké trong phén tich
song va mdt nha kinh doanh c6 thé st dung ching dé xac dinh cac diém dao chiéu thanh
cong.

Bwéc dau tién dé 4p dung phén tich séng la xac dinh cac con séng trén biéu do gia va
tim kiém cadc md hinh gia. Trén thyc t€, moi dinh hodc day ro rang déu phdn &nh mot con
song trén mot khung th&i gian nao dé. Va ban cadn nhé rang cic mo hinh gia khong phai
ludn ludn c6 tac dung trén khung th&i gian ngan han (dwéi 1 gior). Ban c6 thé st dung cac
phéin dang (Fractals) (xem hé thong giao dich cda Bill William) hodc chis6 Zigzag lam cac



phuong tién ho tro dé xac dinh cac con séng. Viéc 4p dung cac phan dang bao gdm tir nam
thanh tré 18n (nguwoc lai véi phan dang c6 dién) sé c6 hiéu qua hon. Chi s6 WixFractals ciing
c6 thé giip ban tim kiém co hoi giao dich.
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Hinh 160. Viéc xac dinh cac con song vdi cac chi so Zigzag va wixFractals.

Hinh 160 minh hoa cac phan dang dwgctao nén v&i8 thanh thay vi 5 thanh nhw thwong
1é. Ching giup xac dinh dwoc nhirng con séng dang quan tAm nhat trén biéu do gia.

Tong quan vé cac con song
Thiic ddy

Song nay co thé la cac song thic ddy xu hwéng vacac dwong chéo két thic (Ending
diagonals).



Cac song thuc diy xu hwdng la nhirng vin dong manh mé khi ma gia dattéi cac dinh
m&i cao hon hodc roixudng cac ddy méi thip hon. Ching thwong dwoc thé hién trén cac
biéu d6 nhw mot dién bién xu hwéng bao gom 5 séng - ba séng cuing chiéu véixu huéng va
bi ngit quang bdi 2 séng hoic cdc md hinh ngwoc chieu xu huwdng (thdong thwong, caclan
diéu chinh sé phirc tap hon va can nhiéu thoi gian hon cac séng thic day).

Cac quy tdc cho cac séng thic diy xu hwéng nhw sau:
a. S6ng thir hai sé khong dat t&i mirc bat dau cia sdng thir nhat.

b. Séng thitr ba khong bao gi¢r 1a séng ngdn nhit va trong hau hét cic tredrng hop, day 1a
song dai nhat trong ba song thuc day (1,3 va 5).

c. Binh cla s6ng th tw khéng nén thap hon dinh cua séng th nhat. Piéu ngwoc lai co

thé xay ra trong trweong hop dwong chéo két thiic, nhuwng khong xay ra trong cac song thic
day xu huéng.

5.

a) 6) BJ

Hinh 161. Cac vi du vé cach tinh séng khong chinh xac.

Hinh 161 minh hoa cic vi du vé cach tinh séng khong chinh x4c. Trong trwong hop thir
nhat, quy tic thir nhit (séng thi hai sé khong dat téi mirc bat dau clia song thit nhat) da bi
vi pham. Trong trweong hop thi hai, quy tac th hai da bivi pham (s6ng thi ba khong bao
gitr 1a séng ngan nhat va trong hau hét cac trudrng hop, day 1a s6ng dai nhit trong ba séng
thic ddy). Trong tredong hop thir ba, quy tac thir ba da bi vi pham (dinh ctia s6ng thi tw
khong nén thip hon dinh cia séng thi nhat).



Mot trong ba s6ng thic diy dwoc mé rong - song thi nhat, thi ba va thir nam. Thong
thwdng, song mé rong sé c6 chiéu dai bang 1,618 Ian hodc hon s6ng dai thi hai (quy tac
nay c6 mot s6 ngoailé). C6 baloai mo6 hinh Thic diy tuy thudc vao song mé rong. Bién thé
v&i séng thir ba mé rongla loai pho bién nhat.

S6ng Thic day di lén

5
3] 3
3

S6ng Thic day di xudng

Hinh 162. Su' md rong song thir ba.
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Hinh 163. S md rong song thif ba (GBP/USD, Ngay), MetaTrader — Admiral Markets

Thong thudng, sw mé rong séng thir ba c6 thé dé dang quan sat dwoc trén biéu do (né
c6 mot dinh va ddy roé rang - Hinh 163).

Cac diéu kién co ban cta Thic diy xu hwdng véi sw mé rong ctia séng thir ba da dwoc
théa man trén biéu d6 ngay ctia cap GBP/USD. S6ng thit ba c6 chiéu daibang 1,618 [An sdng
th& nhitva thi nam. Trong treong hop Thic diy véi sw mé rong séng thir ba, thwong thi
song thir nhat va thir nam c6 do6 dai tvong dwong nhau hodc cé twong quan ty 1é véi nhau
(0,618 hodc 0,5). Diéu nay c6 thé dé dang thdy duwgc néu ban xay dung hai dwdng song
song: dwong thi nhat di qua diém 2 va 4, dwong thir hai song song véi dworng thir nhat va
di qua diém 1.

Cdc tam gidc Chéo (Diagonal Triangles)

Cac tam gidc Chéo 1a cac ciu tric gom ndm s6ng véi song thir nhat hodc thir nam dwoc
mé& rong thay vi song thir ba mé rong nhw mé hinh séng thiic day tiéu chuin. Néu cac séng
nay c6 thé dé dang quan sat thiy (nghia 1a cac dinh va ddy phan biét mot cach rd rang) thi
cac tam giac chéo c6 thé c6 ty 18 5:3:5:3:5 (s8 lwgng cac séng nhd hon c6 trong moi séng lon



hon) hodc 3:3:3:3:3. Trong trwong hop thi hai, cic songla cac dwong chéo két thic va cac
mo hinh nay thwong xudt hién tai vi tri cia séng thi 5 hodc séng C.

Hinh 164. Cac tam giac chéo vdi ty & 5:3:5:3:5.

Khi séng thit nhit dwoc mé rong, md hinh sé trong gidng nhw mot cai phéu hoi tu.



Hinh 165. Tam giac chéo tai vi tri C. (EUR/IPY), 4 gid, MataTrader — Admiral Markets.

Hinh 165 minh hoa tam gidc chéo xuathién tai vi tri C. Trong vi du nay, tam giac chéo c6
ty 1€ 5:3:5:3:5.

Cdc dwong chéo két thiic



Cac dudng chéo két thic co ty 1é la 3:3:3:3:3

Hinh 166. budng chéo két thic

TAat ca cac séng thir nim déu dwoc mé rong, va cic mo hinh trong giong nhw mét cai
phéu phan ky.

Hinh 167. budng chéo két thic vdi su’ md rong song thi' nam.




Hinh 169. budng cheo két thic xuat hién & vi tri C. Cau trac bén trong cua no la
23 ot o 5

/7 /7 A ?
Cac song diéu chinh

Song 2,4, A, B,C, D hodc E & mét mirc cao hon cé thé la cac sdng diéu chinh. S6ng diéu
chinh 1a mot ciu tric phic tap ctia sy thic diy va thwong khdng c6 nhiéu tiém nang kiém
loi néu né khéng phai la mét mo hinh hang ngay hay hang tuan. Tuy nhién, néu mét nha
kinh doanh cé thé xac dinh dwoc ching, dé sé 1a loi thé 16n ca anh ta b&i khi sw diéu chinh
qua di thi d6 1 lac bat dAu mot séng thic ddy méi, c6 thé thn dung song nay dé thu loi
nhuén tiém ning & mic tdi da. Loai hinh séng diéu chinh phu thudc vao loai ctia séng A,
chiéu hwéng ctia séng B va d6 dai ciia séng C khi so sdnh v&i séng A va B. Ban cAn nhé rang
song B thwong 1a tin hiéu sai, do né dwgc hwéng cung chiéu véi sdng Thic day, va rat nhiéu
nha kinh doanh mé& cac trang thai cung chiéu xu hwéng véihy vong xu hwéng sé tiép tuc.
Ban c6 thé wéc dodn sirc manh ciia song thic diy tiép theo bang do daicua séng B va C.
Séng B cang manh, s6ng C cang yéu thi séng thic day ti€p theo cang manh (s6ng thir ba
hodc thir nam).



Hinh 169. Zigzag Hinh 170. Zigzag nghich dao

Zigzag (:5:3:5). Loai song diéu chinh nay duoc Elliott st dung trong Nguyén tac Song
ctia minh (cac diéu chinh A, B, C - Hinh 159). M6 hinh nay thwong thé hién mot sy diéu
chinh siu (x4p xi 50-61,8%). Néu séng A c6 thé dwgc quan sat thdy dé dang thi n6 séla mot
ciu tric gom ndm s6ng. Theo sau né la song B gobm 3 s6ng con, song B sé két thuc tai mirc
62% d6 dai song A. Sng C cudi cung (bao gdom 5 s6ng) thwong twong dwong véi song A
hodc 0,618 hodc 1,618 Ian chiéu dai song A.



GBPUSCLCale 20141 20162 20134 2 0153
| LEEED

L3

Fl3eE

FLa1io

LT

L 22

L =g

| L ZEEE

S LEED

FLEEs0

FLE1tE

LEden

LFrE

FLFEIO

30

FLF3EE

AoTd M

LeE

MatzTradar, & 2001-2007 Mataguotes Scfiwaa Corp.
I lanzind  SFeh a0 07 Feb 2004 27 Feb 2004 L0 Mar2004 Iz Marzid | AprEI0d 13 Apri00s I3 Agc 204 G May 2004 17 May 2004 EF May Zh0d

Hinh 171. Zigzag trong song A (GBP/USD, Ngay) MetaTrader — Admiral Markets

Piéu chinh phang (Flats) (:3:3:5)

Diéu chinh phdng khéic véi diéu chinh zigzag & chd séng B ¢6 chiéu dai twong dwong
hodc it nh4t 80% chiéu daiséng A. Sdng A bao gom 3 song con. Do vy, quy tic la: khi sw
diéu chinh bat dAu, hay theo déi ky song A. Néu séng Abao gdm 5 séng con, diéu do6 c6
nghia la diéu chinh zigzag xuat hién; va néu séng A bao gobm 3 sdng con thi diéu chinh
phang hodc tam gidc xuit hién. Diéu chinh Phang thong thwdng xuit hién khi séng B dat t&i
mirc bat diu cta song A trong khi song C cling dat t&¢i va 14n 1én phan bat diu cta séng A.



Hinh 172. Cac diéu chinh phéng
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Hinh 173. Piéu chinh phang (EUR/USD, 4 gid), MetaTrader — Admiral Markets

Diéu chinh phéng dong (Running Flat) dién ra khi séng B dai hon séng A va séng C tiép
theo khong dat téi mirc bat dau cia song A. DAy 1a d4u hiéu clia mot xu hwéng manh va
song Thic day tiép theo thAm chi con cé thé manh hon va dai hon.



‘1;: ::.r EorA ’;
/
/ G
’ amx
! 2,4, Xor8
7 A
I

Hinh 174. biéu chinh phang dong
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Hinh 175. Diéu chinh phing dong (GBP/USD, 4 gid), MetaTrader — Admiral Markets

Diéu chinh phdng bt thwong (Irregular Flat) dién ra khi song B dai hon séng A va sau
do, song C14n 1én phan bat dau clia séng A. M6 hinh nay trong gidng nhw mot ciu tric mé
rong va thong thwong dién bién gia khong mang nhiéu tiém nang nhw trong trwdrng hop cta

biéu chinh phang dong.



2, 4dor8

Hinh 176. Diéu chinh phang bat thudng
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Hinh 177. biéu chinh phang bat thudng (GBP/USD, 4 gid), MetaTrader — Admiral
Markets

biéu chinh Thit bai C (Failure C) 1a mét mé hinh manh. Néu s6ng C khong dat t&i mirc
bang séng A (bang 0,618 1an chiéu dai séng A) thi diéu do6 c6 nghia 1a song thic diy tiép
theo ratcé thé1a mot dién bién manh mé.
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Hinh 179. That bai C (GBP/USD, 4 gid) MetaTrader — Admiral Markets

Cdc tam gidc (:3:3:3:3:3)



Hinh 180. Cac tam giac
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Hinh 181. Tam giac tai song B (USD/JPY, Ngay) MetaTrader — Admiral Markets

Khi n6iveé cac tam giac thu nhé (Contracting Triangles), cAn nhé rang day 1a cdc mo
hinh cho phép thi trwong tap hop dong lwc. Khi gia pha vé cac canh cia mot tam giac thi
ti€p theo d6 sé 1a mot dién bién manh mé. Cac mo hinh ndy mang t&i tiém nang loi nhuin
16n. Cac tam gidc bao gdm nam s6ng chéng 1én nhau dwoc chia nho thanh 3-3-3-3-3 va dwoc
danh ky hiéu a-b-c-d-e. Cac tam giac thwong xuat hién & séng B hodc song 4.

Cdc tam gidc mé rong

Ngwoclai véi treong hop cac tam gidc thu nhd, khi mottam giac mé rong xuathién thi
thi trweong sé mat di dong lwc cia no.



Hinh 182. Cac tam giac md rong

Nhitng két hop diéu chinh

g
W , S B
Zigzag Phang : Tam giac

Hinh 183. Ba md hinh xuat hién 2 [an

Két hop diéu chinh 12 mot chudi cic mé hinh diéu chinh don gidn (zigzag, phang hodc
tam giac) dwoclién két véi nhau béi mot song X nguwoc chiéu. Song X thé hién sy diéu chinh
& bat cr dang nao. Cac ky hiéu W, Y, Z dwoc st dung dé ting tinh tién dung.
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Hinh 184. Ba md hinh xuat hién 3 [Gn (AUD/USD, tuan) MetaTrader — Admiral

Markets

Phan tich séng c6 vé ratkhé hiéu v&irdt nhiéu ngwdi méibat dau lam quen véi thi
trweong Ngoai héi. Pung la nhw vy, nhwng s6 lwgng mé hinh thi khéng nhiéu va tat ca

ching déu da dwgc mo td mét cach chi tiét.



Nguyén tac Song

Thiic day + Biéu chinh
5 3
/‘—f j : Badn q;é/n \Céc két hap diéu chinh
xu hudng E)ucinq crhecs L | . — :
ket thic . 2 .
| ; | zquzaq P’r;anq Tam giac
I
5 RE5 13:3:3:3:3 '5:3:5  :3:3:5 :3:3:3:3:3 13G3

=2 Ay ~ 7 /7
Gian lwoc veé cau truc Song
T phén gian lwgc dwoc dé cAp dén & trén, c6 thé thiy ré rang c6 nim thanh phin co
ban 12 5 mo hinh cdng vdi két hgp séng X. Moi md hinh déu cé dic trng riéng cia minh, vi
dy, vi tri twong d6i trong mét mo hinh 1én hon, cic twong quan Fibonacci, strc manh ndi tai
va kha nang bat ngwgc sau diém pha vo. Sw két hop tiém nang gitra cAc mé hinh co ban 1a
kh4c nhau nhung chiing déu tun theo cac quy tic clia cAc md hinh 1én hon.



CHUONG9

Quan ly tién

hing ta da xem xét cach nghién ctru thi trweong, xac dinh cic diém dé tham gia va
thoat khéi thi tredrng, dat cac Lénh Gidihan, v.v... Liéu ching ta da c6 thé giao dich

C bang tién thwc sw khi @3 nam dwoc toan b cac ki thuat nay? Liéu loi nhuan cla
chung ta da dwgc bdo ddm khi ching ta dw dodn thanh cong chiéu hwdéng cia thi
trueong?

Chung ta hay cung xem xét vi du sau day: cé hai nha kinh doanh véi hai phwong thitc
giao dich khac nhau. Chiing ta hdy cung gia dinh la ho tién hanh cac giao dich giéng nhau.
V6n ban dau cia mdi nguwdrila 5.000 USD. Nha kinh doanh thi nhat sir dung 80% vén clia
minh, con nha kinh doanh thir hai chi stt dung 10%. Ti 1é Ruiro/Lginhudnctaholati 1
dén 2.

Hay cung xem xét cac giao dich ma ho da thyc hién.

Biéu 3. W - thanh cong, L - thit bai

Nha kinh doanh 1 Nha kinh doanh 2
Giao W/L 5S4 du SU dung Giao W/L SO dur SUr dung
dich 80% dich 10%

1 5000 4000 1 5000 500

2 13000 10400 2 6000 600




Mha kinh doanh 1 bo cudc sau giao dich thir tu
vi khong co du tién trong tai khoan.

3 L 2600 2080 3 L 5400 540
4 L 520 416 4 L 4860 436
Total: $104 Total: $4347

Nha kinh doanh 2 vin cé kha ning tiép tuc
giao dich.

14000

12000

10000 - ks

8000 .

6000 - — n °
P Mha kinh doanh 2 — sir dung 10%

\ - —
4000 i

2000 .
“‘MH Mha kinh doanh 1 — sir dung 80%

o

————
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Hinh 185. 56 du cia nha kinh doanh 1 va 2

Nhuw chiing ta c6 thé thiy tir Bi€u 3, nha kinh doanh 1 bat diu giao dich véi motgiao
dich c6 loi nhuén, diéu nay gitup cho anh ta c6 lgi thé 1én so véi nha kinh doanh 2. Nhung
anh ta nhanh chéng bé cudc sau khi ti€én hanh mét so6 giao dich that bai. Néu chiing ta gia
dinh 1a sau do sé t&i mot loat giao dich ¢6 loi nhuén thi chi c6 nha kinh doanh 2 ¢6 thé tiép
tuc thu loi tir ching.

Hinh 185 minh hoa sw khac biét gitra 2 phwong thirc ti€p cin.



T vi du trén, c6 thé thiy roé rang, cho du thuc té 1a hai nha kinh doanh thwc hién cac
giao dich giong nhau thi chi c6 mét ngwoitrong sé ho cé thé tiép tuc giao dich sau motloat
that bai.

biéu nay cho thay tAm quan trong ctia viéc Quan ly Tién. Khong can biét cac du bao
phén tich ctia ban chinh xac dén dau, néu ban s dung phin Ién tién ky qui cia minh thi chi
can mdt loat nho cac giao dich thit bai da c6 thé diy ban ra khoi thi trweong.

Do d6, khong chi kha nang phan tich chinh xac thi tred'ng c6 vai tro quan trong ma ca
viéc xac dinh motti 1€ rii ro/lgi nhuin pht hop cling anh hwdng lén dén qua trinh giao
dich. Ban can phai quan ly dwocriiro dé tir do, thwc hién dwoc cac giao dich ¢6 loi nhuén;
néu khéng ban sé mat toan bd tién ky quy cia minh trudc khi c6 thé thu loi.

C6 nhiéu ly thuyét khac nhau vé quy mo6 ciia mot rairo hop ly va quy mé cta lénh dirng
16 d6i v&i moi giao dich. MOt s& ngudi chi ti€én hanh cac giao dich nhé véi caclénh dirng 16
nhd va st dung cac cong thirc khdc nhau dé tinh todn riiro cia minh. Nhitng ngwoi khac lai
c0 gang t6i thi€u héa ruiro va tdi da hda lgi nhuin tiém ning. Ching ta khong thé xem xét
tit ca cacly thuyét nhuwng chiing ta sé xem xét cac khia canh quan trong nhat cia viéc quan
ly tién, diéu ma moinha kinh doanh déu nén lam.

Bay gior, ching ta sé tip trung vao mot chién lwgc khong dwoc khuyén khich. 6 la ting
g4p doi s0 tién giao dich sau mdi giao dich thua 16. Vi du, néu mot nha kinh doanh sir dung
20% tong s6 tién dang c6 trén tai khodn va sau d6 that bai thi ty 1€ sit dung tién sé phai ting
g4p doi 1én 40% dé khoi phuc phan da thua 16 cling nhw dé c6 thé c6 lgi nhuin (nhung chi
trong trweong hop giao dich thir hai la ¢6 loi nhuén). Phwong thirc nay dwoc goila Tang gip
do6i (Martingale) va dwa trén gia dinh 1a sau mot giao dich thua 16, co h6i cho mot giao dich
thanh cong lai tang 1én.

biéu nay hoan toan sai. Cho du ban da tién hanh bao nhiéu giao dich that bai truwedc dé
di ching nira thi x4c sudt thanh cong cua giao dich tiép theo vanla 50%. Do d6, xac suat that
bai van 1a 50% (theo ly thuyét vé x4c suit).

Chidng ta luén chirng ki€n mot sw that don gidn vé thi trweong - cac giao dich that baila
khong thé tranh khoi. D6 1aly do vi sao ching ta nén han ché cic giao dich thit bai va ting

cac giao dich thanh cong chir hoan toan khdng nén cd ging tranh cac giao dich thua .

Biéu 4. Phan bg thanh cong/thuald dw kién W - thanh céng (loi nhuan), L - thua 16
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W L L L w W W W W w W w W w L W
Giao | Mot chudi | Mat chudi giao dich thanh cdng

dich giao dich that

dau bai

tién

Thoi gian ma mot chudi cac giao dich that bai (hodc thanh cong) dién rala khac nhau
tuy thudc vao ki€u va phwong thitc giao dich. Do d6, khi diéu ndy dién ra, muc tiéu cta
chiing ta 1a gidm thiéu thua 16 trong chudi cac giao dich that baiva tdi da héa lginhuin
trong cac chudi cc giao dich thanh cong nham bu dip cac thua 16 tiém nang. Tuy nhién,
diéu duy nhat ma ban cé thé cé dwoc khi theo dudi phwong thirc Tang gap doila téi da thua
16 cia minh, diéu nay c6 thé 1am cho s6 tién ky quy nhanh chéng can di ngay ca khi chudi
giao dich that bai cia ban 1a twrong d6i ngdn. Ching ta hdy cling xem Biéu 4.

Bi€u d6 nay minh hoa 16 giao dich va két qua cla ching. Néu ban str dung mét phan lén
v6n ctia minh, ban sé mat tit ca s6 von nay trong cac giao dich thit bai va ban sé bd 1& chuoi

cac giao dich thanh cdng. Néi cach khac, ban sé bo 1& 10 giao dich thanh cdng vi ban da bat
dau giao dich v&i motso tién von 1én.

Do dé, phwong thirc Tang gip déila rat riiro véivon clia ban va cac nha giao dich méi
khong nén sir dung né. S& tt hon khi gidm sé tién giao dich sau mdi giao dich thit bai thay
vi ting né lén va nguwoc lai, ting sé tién giao dich sau moi giao dich thanh cong (sau khi s&
tién ky quy ctia ban ciing da tang 1én).

Cht y: Néu ban ting sé tién giao dich sau moi giao dich thanh cong, thi ty 1& sir dung vén
nén gitr nguyén (vi du, chi nén st dung 3% von cta ban).

Chiing ta hdy cliing xem xét mot s6 quy tic cia Quan ly Tién:
1. Khong ap dung phwong thirc Tang gap doi.
2. Khong st dung qua 1 - 3% v6n ctia ban cho mot giao dich.
3. Ty lé st dung vdn nén duy tri 6n dinh (S6 dw ky quy).

4. Khi m& thém céc trang thai méi, khong nén viegt qua ty 1é st dung vén ctia ban.
Sé hop Iy hon néu gidm ty 1€ st dung von khi mé thém cac trang thai méi.

5. Tongty 1é sir dung vén (cho tat ca cac giao dich dang con hiéu lwc) khong nén
vurot qua 30% von cda ban.



6. Ty lé rairo/lginhuin cia ban nén cao hon 1. Ty 1€ nay & mic tir 1 dén 2 séla
hop ly (nghiala s6 1énh Chét 1&i clia ban sé& nhiéu gidp dois6 1énh Cat16). Néu ty
1é ruiro/lginhuin ctia ban nho hon 1, diéu dé c6 nghia la ching ta chap nhian
thua 16 nhiéu hon lgi nhuén tiém nang (vi du, ty 1é riiro/lginhuanla 2 trén 1,
tlrc 1a ching ta dw kién sé thu dwoc 30 diém phan tram lgi nhudn hodc 60 diém
phan tram thua 16).

7. C8 ging da dang héa danh muc cua ban bang cach giao dich trén cic thi treong
tai chinh khac nhau: Ngoai hoi, chitng khoan, hgp déng twong lai, v.v... Khi ban
str dung mot tai khoan dé giao dich cac cong cu tai chinh khac nhau, hdy c6 gang
suy nghi truwdc vé s tién cho moi giao dich va ty 1é str dung vén trén tai khoan
cda ban. Vidy, giao dich trén thi trwong Ngoai hoi dwoc coila rairo hon thi
trweong chirng khoan, nhwng loi nhuin tiém ning trén thi tredrng Ngoai héi cling
cao hon.

Vidu vé quan ly tién
EURLSD,M15

Bodng trang thai

i

.
| ' . [—E_ﬁl

A / Mua vao 10 000 EUR

11 May 2008 12 May 03:30 12 May 07:30 12 May 11:30 12 May 15:30 17 May 19:30 12 May 23:30 13 May 03:30

Cac diéu kién ban dau:

Tai khoan ky quy (tai khoan giao dich): 3000 USD.



Ty 1é don bay: 1:200.

Khi d6ng EUR tang gia so v&i dong USD, chiing ta mua vao 0.1 lot (10.000 euro) tai mic
1,5415 Idc 9 gior 15 phit sdng. Néu khong sir dung don by, ching ta sé can 1,5415*10.000
=15,415 USD.

Admiral Markets cho phép khach hang str dung don bay ty 1& 1:200 ma khong tinh l4i,
do d6 chung ta chi can 15,415/200 = 77,08 USD.

1 diém phan trdm (0,0001) ctia 0,1 lot cta giao dich cdp EUR/USD twong dwong véi 1
USD.

Dé gi¢i han thua 16 tiém ndng, ching ta sé ditlénh cat16 & mirc 1,5375. Chénh léch giita
gia valénh dirng16 12 1,5415-1,5375 = 0,0040 (hay 40 diém phan tram). K&t qua 13, chung
ta str dung s6 tién 40*1 = 40 USD, twong dwong véi40/(3000/100) = 1,33% sé tién ky quy
cua ban.

Gia dat mtrc 1,5550 lic 9 gior 45 phit sdng cung ngay. Hay gia dinh la ching ta sé chét
10 tai di€m d6. Chung ta c6 thé 1am diéu nay ngay lap tirc bang phin mém MetaTrader4
hodc ching ta c6 thé st dung 1énh Chotloi (1énh nay dwoc kich hoat tw dong khi gid cham
mirc Chétloi).

Chénh léch giira gid mua vao va banrala 1,5550-1,5415 = 0,0135 (tirc 1a 135 diém phin
tram).

Két qua cua giao dich la 135*1 = 135 USD lgii nhuén. S6 dw ctia ching ta la 3,000+135 =
3,135 USD. Kha nang sinh 1¢i ciia s6 tién dwoc sit dung dé mé trang thaila 75,14% sau 12
gior 30 phut.

Néu ching ta mé& mdt trang thai véi quy mé 0,01 lot (7,71 USD) véi so tién sir dung la
0,13% tong s6 tién ky quy (v&i diéu kién 1a 1énh dirng 16 van 1 40 di€ém phéan trdm), ching
ta sé ¢4 13,50 USD loi nhuén. Néu ching ta mé& mét trang thai véi quy mo 1 lot va ty 1€ st
dung von la 13,33%, loi nhuin cda ching ta sé la 1,350 USD.

? A ~N [ N = . . .
Ty 1€ co dinh toi wu (Optimal Fixed Fractions)
Cé 1é nhiéu nguoi sé tw hoi: Sw khac biét gitra ty 16 str dung von 1, 2,3% hodc hon la gi?
T4t ca cac quy tic ndi trén 1a mot phan cia mot chién lwgc quan ly tién than trong. Day 1a
chién lwoc dé bao vé vdn cia ban va cho phép ban bat dau sw nghiép ctia mdt nha kinh
doanh.

C6 mOt cAu hdi dat ra la: Sau khi ching ta da chinh stra cac quy tic tham gia va thoat
khéi thi trweorng, va quy tic datlénh citld va muc tiéu gia, ching ta c6 thé stra doity 1& st
dung von dugc khdong? Chung ta c6 thé c6 dwgc nhirng két qua tot hon bang viéc ap dung
cacty lIé sit dung von khac nhau hay khéng?



Néu ban thir nghiém métvai chién lwoc dwa trén dir liéu lich str cia mét vao céng cu tai
chinh v&ity 1€ st dung von tir 1% dén 35%, c6 1€ ban sé tim ra phwong an téi wu mang lai
cho ban két qua khd quan nhit.

C6 mdt vai cong thirc khac nhau cé thé gitip ban tim ra phwong an t6i wu nay. Ching st
dung cac tham s khac nhau: mirc gidi ngan t6i da, trang thai thua 16 t3i da, giao dich thanh
cong trung binh, v.v...

Truéc khi ap dung mot vai cong thirc dé tinh toan ty 1é st dung von ctia minh, ban phai
thi nghiém hé thong giao dich ctia ban trén cac thong so lich str. Phwong an A: hay 1ap trinh
mot chién lwoc véingdn ngir 1ap trinh MQL4 dwgc tich hop trong MetaTrader4 (nghia la
tao ra mét C6 van Chuyén gia (Expert Advisor) - mét hé thong giao dich tw dong. Sau d6 ban
c6 thé thir nghiém chwong trinh nay bang phan mém Tester trong MetaTrader4 (di liéu
lich st c6 san trong phan mém giao dich). Néu viéc 1ap trinh C8 vin Chuyén gia la qua kho
dd6ivéi ban, ban c6 thé thir nghiém chién lwoc cia minh mot cach thi cong bang viéc chira
cac diém tham gia va thoat khéi thi trudng trén biéu d6 va tinh toan két qua cia mdilan
giao dich. Diéu quan trongla cin c6 dwgc dir liéu dé€ dwa vao cong thirc. Ban cang tién hanh
dwoc nhiéu giao dich 4o, thi két qua thir nghiém cang dang tin ciy. Khdng c6 quy tic nao vé
s6 lwong giao dich can cho th nghiém, nhwng tot hon con s6 nay nén 1én hon 100.

Cac cong thirc phd bién nhit dé tinh toan ty 1é c6 dinh t6i wu la cong thirc Kelly va f toi
wu do Ralph Vince phat trién.

Cong thirc Kelly

Kelly%=((B+1)*P-1) /B,
Trong do, P - xac suit cia mot giao dich thanh cong,

B = Ty 1é giita s6 tién thu dwoc tir mot giao dich thanh cong so v&iso tién mat di do mot
giao dich that bai.

Cong thirc Kelly chi dwgc ap dung véi cac két qua tudn theo phan phoiBernoulli. Phin
phoiBernoullila mét phin phéivéi hai két qua riéng ré. Hai két qua nay la ban kiém dwoc
bao nhiéu tién khi ban giao dich thanh c6ng va ban mit bao nhiéu khi ban giao dich thit bai.

F téi wu

ft6i wu la s6 tién t6i wu dé giao dich véi mot mirc ky qui cho tredre dé toi wu ting
trwedng theo cip s6 nhan. Ban phai c6 dwoc cic thong ké thir nghiém - két qua ciia moi giao
dich (thanh c6ng hodc thit bai) dé tinh toan f t6i wu mot cach chinh xac. Sau dé:

G=[(1+f*(-Giao dich1/Ld 16n nhit))*
(1+f*(-Giao dich2/L6 16'n nhit))*...
.*(1+f*(-Giao dich i/L6 16n nhat))]*1/N,



Trong dd, G - trung binh cip s6 nhan cia HPRs (Holding Period Returns) (l¢i nhuén cho
thoi gian nam git)

f-ftoiwu
N - tdng sé giao dich

L6 16n nhat - K&t qua phdn 4nh trong [an thua 16 16n nhat (day phailu6n 1a mot s6 mang
gia tri am)

Giao dich i - Loi nhun hodc thua 16 trén giao dich thir I (v&i diu "-" phia trwedc dé thua
16 s& mang gia tri dwong va loi nhuan mang gi tri Am).

Véisw tro giup cia cong thirc nay, ching ta cé thé tim thay gia tri f dwgc phdn anh
trong mirc Gia tri Twong ddi Cudi cung (Terminal Wealth Relative - TWR) cao nhat bang
cach két ndi tat ca cac gia tri cho f. Pay la gia tri f sé mang lai cho ching ta lgi nhuén tdi da
trén so tién ma ching ta st dung ty 1é c6 dinh.

Van dé ctia phwong phap nay, va cic phwong phap Quan ly Tién khc, la tit ca cdc cong
thirc nay déu 4p dung véi dit liéu lich st va khdng c6 co s& virng chiac nao cho viéc cac tit ca
giao dich trén thyc té sé giong véi nhirng gi ma ching ta da tinh toan véi sw tro gitip cda cac
cong thirc quan ly tién.

Theo quan diém cda Larry William, cdng thirc cuia ty 18 sir dung von sé la:
Von tw ¢6 * % Ruiro / Thuald 16n nhat.

% ruiro dwgc xac dinh bang kiéu va chién lwgc giao dich va dwoc tinh toan véisu tro
gitp cua cong thirc t6i wu hodc cong thirc Kelly.

Tuan thu cac quy tidc Quan ly Tién ctia ban chinh 1a yé&u t8 quyét dinh sw cai thién va kha
nang sinh 1&i cha chién lwoc kinh doanh ctia ban xét vé mét dai han. Ching téi da kiém
chirng cac quy tic co ban vé Quan ly Tién cin thiét d€ ban c6 thé bat diu qua trinh giao dich
ciia minh.



PHU LUC
Phian mém giao dich MetaTrader4

dmiral Market cung cAp phin mém giao dich MetaTrader4 mién phi d€ giao dich

trén cac thi tredng tai chinh. Cac phién ban danh cho may tinh ca nhan, may tinh bé

tai hay dién thoai thong minh ciing dwoc cung cip diy du. Ban cling c6 thé st dung

chwong trinh MT4 MultiTerminal dé quan ly nhiéu tai khoan cung lic. Cac phan

mém bao vé di kém lién tuc dwoc nang cip. Trén thuc té, khong c6 bat c phdn mém
giao dich triwc tuyén nao hién nay di kha nang thach thirc tinh nang hoat dong, tinh linh
hoatva sy don gidn cia MetaTrader4.

Giao dién khach hang rat than thién va cho phép bat cit nha kinh doanh mé&ibat dau
nao ciing c6 thé tim dwoc phwong hwéng cho minh, kiém soat cac giao dich trén Internet,
dat caclénh gi¢i han véiso lwong khong han ché, thwe hién phan tich biéu d6 (ky thuét),
nhén tin tic thi treong cdp nhatva phattrién cling nhw thi nghiém cac hé théng giao dich
tw dong cua riéng minh. Hon nita, an toan théng tin va tinh bao mat cling dwoc dac biét
quan tAm. Tai khoan ctia m6t nha kinh doanh luén dwoc bao vé tdi da.

Phin mém giao dich MetaTrader4 cung cip hangloat cong cu dé phattrién va st dung
cac hé théng giao dich co hoc (Mechanical trading systems - MTS), C6 van Chuyén gia, cac
kich ban gid dinh va Cac chi s6 Nguwoi dung (User Indicators). Cac chuyén gia c6 thé cam két
vé mot su kKiém soat tuyét d6i ddi véi cac hoat dong giao dich trwc tuyén. CAc module va
phan mém C6 van bd sung déu dwoc cung cAp mién phi. Néu ban c6 hiéu biét vé 1ap trinh,
ban cé thé tw tao ra C6 vin Chuyén gia cla riéng minh v&i sw trg gitp ctia ngdn ngir lap
trinh MQLA4.

Ban c6 thé tai xu6ng mién phi phdn mém giao dich nay tir dia chi www.forextrade.ru.

Viéc cai dit MetaTrader4 ciing dé dang nhw cai dit bat ¢t chwong trinh Windows tiéu
chuin nao (Iwa chon cac folder va ngén ngit, v.v...). Sau dé ban c6 thé m& mottai khoan thi
mién phi chi trong vai phut va bit dau luyén tip giao dich v&i cac thi treong tai chinh ma
khéng so bAt ¢t rii ro ndo lién quan dén thua 16 thwc sw. Hon nita, ban c6 thé mé khong
gi¢i han s6 lwgng cac tai khoan thir cung lic v&iso tién von ban ddu khac nhau va ty 1é don
bay khac nhau (t6i dala 1:200) v&i cac loai ngoai té khac nhau (USD hodc EUR) dé luyén tip
viéc giao dich va thtr nghiém cac chién lwgc giao dich ciia minh.



M& mot tai khoan thir

Bwdre 1. Trong Main Menu ciia MetaTrader4 chon File Open an Account.

Luwu y: Dayla cich m& mot tai khodn thir. D€ mé mottai khoan thwe sy, ban phai diang

ki tai https://tc.fxservice.com.

Paiin | Bunn Bcraska Tpamwmkn  Cepsv File | View Inset Chats T
[q Hosbiir rpacmk [ MNew Chart
= OTKpeiTe 38TOHOMHO =3 Open Dffline
Ompeime yaaneHHbIA Open Deleted »
Mpoguni Praofiles 4
3aKpeITs Cir+F4 Close Ctrl+F4
CoxpaHnts KaK Cid+5S Save Az Chrl+5
[;_'[5 CoxpaHnTs KaK pUCYHOK ... {_E] Save As Picture. .
|&. Omepeime cuet &. Open an Accournt
& Norin & Lagin
Hactpoitka neyam... Print Setup...
MpepsapuTensHbIi NPOCMOTP B Print Preview
il Mevam... Cth+P |2y Print.. Ctrl+P
Bewxon E it

Bwdorc 2. Dién vao tit cd cac treong can thiét dé dang ky. Thong tin cd nhéin c6 thé khac
v&i théng tin ca nhan thwc ctia ban nhwng trong bat ¢ tredng hop nao, Admiral Markets
bdo ddm tinh bao mit cho cic thong tin nay. Pién vao dia chi emai thyc cia ban, chon loai
tién ky quy trong thanh Account Type (Loai Tai khoan), sau d6 chon ty 1&é don bay (tir 1:1
dén 1:200), sau d6 danh vao sé tién ky quy ban diu cia ban hodclwa chon s6 tién tir danh
sach. D€ kich hoatbam nit "Next" va ti€p tuc qua trinh ding ky, cAn danh ddu vao 6 I agree
to subscribe to your newsletters.

TECE T

MNepcoHanbHLE AAHHLE

Lna OTKPBITWA CYETE SAN0NHWTE CNEOYWWE NONA, NoXanyAcTa:

Mram:
CtpaHa: F'.uséia - OfnacTe: MIAH 2 CHMBONOE
lopoa: MIH 2 CUMBONDE WHoeke:



Open an Account 12 B3

Perzonal details
To open an account, pleasze fill out all the following fields:

Mame: | min & chars
Country: | United States M State: min 2 chars
City: _ mir 2 charz £ip code; i
Address: _ rnin B chars
Phone: i & chars Email: [ -.';-.:_f.==':_;-.-f.:sr::r any. com
Account Tope: ||:|em|:|-usu:| br] Currency: :.LISD

Leverage: | 1:200 . Depogit; | 10000 .

| agree to zubzcribe to vour newsletters

Bwdc 3. BAm vao nut "Scan” trén tab Trading Servers (Cdc may ch Giao dich) (cAc may
cht déu sin sang va duwgc danh d4u véi cac biéu twrong mau xanh). Sau d6 chon "Admiral-
Demo" tir danh sach va bAm vao nut "Next" (néu ban lwa chon Admiral-Live by mistake thi
qua trinh dang ky sé khéng thé hoan tat).



BriGepiTe HawBonee GLICTPRIA TOProBLIA CEPBED:

Appec KomMnanua
0 Admiral-Live Admiral Markets Ltd.
8 Admiral-Demo Admiral Markets Ltd.

‘Open an Account e

Trading Servers
Select a more suitable rading server:

Address [ Eu:um!:uan_l,l [ Ping |

[ AdmirakLive Adrriral Markets Ltd. 156 ms

[ | [ Scan ]

[ < Hazan, ][ Hanee ] [ OTreHa ]




Perwctpauma

MopookamTe, NoxanyicTa

. Your Name
. demodemo-usd (1:200)
: 10000

. Admiral-Demo

: 393293
: lensjy

b3ghlih {Maponk ToNBKO ANA NpocMoTPa)

MNoxanyicTa, XpEHMTE 3TW 08HHEIE B GES0NacHOM MEaCTE.

‘Open an Account 2

Reqistration
Wait a little, pleaze

Mame: Ekaterina Sumarokowva
Account Tepe: demodemo-usd [1:200]
Depogit; 5000

Server Admiral-Demo

Login:
Pazzword:
|Fvestor: [read only password]

Pleaze keep vour ugername and paszwords in a zafe place.

roroeo




Bwdrc 4. Doi dén khi may chi tao ra quyén dang nhip (sé tai khoan) va mit khau cda
nha kinh doanh cho ban. Mat khau Nha dau tw cling sé dwgc tao ra dé cho phép nha dau tw
quan ly tai khoan giao dich ctia minh (viéc giao dich sé khong thwc hién dwoc néu st dung
mat khau nha dau tw). Ban cé thé cho motbén th 3 bi€t mat khiu nha dau tw cia minh dé
c6 thé cho ho thiy két qua giao dich ctia ban (bén thi ba c6 thé 1a nha du tw tiém ning cta
ban). Ban c6 thé thay d6i cd mat khiu nha diu tw va nha kinh doanh bang Main Menu -
Tools — Options — Client Terminal Settings — Server (chon nit "Change"). BAm nut
"Finish" d€ hoan tit qua trinh dang ky.

Bwdrc 5. Sau khi hoan tit viéc dang ky, MetaTrader4 sé tw dong két n6i véi may chu. Sau
do6, may chu sé giri mot tin nhan dén phan mém giao dich c6 chira tén tai khodn va mat khiu
tai khoén cta ban. Ban nén sao lai tin nhan nay va lwu tai mot dia chi an toan dé dé phong
trweong hop mat mat khiu.

Sau khi da hoan tat dang ky va ban da dang nhip, danh sach cac cong cu tai chinh cé thé
giao dich v&i Admiral Markets (Market Watch window) c6 thé chwa hoan thién (diéu twong
tw cling c6 thé xay ra v&i tai khoan thwe cia ban). D& xem danh sach day du cac cong cu tai
chinh c6 thé giao dich dwoc, bAm chudt phai vao ctra s6 nay va chon "Show all". S6 lwong
cong cu tai chinh sdn sang sé ting 1én. Ban nén lam diéu nay t6i thi€u 1 thang 1 14n, do danh
sach cac cong cu tai chinh dwoc cap nhat thwdng xuyén, va cac cong cu tai chinh méi duoc
dwa thém vao. Vi dy, cac hop dong twong lai véi ngay giao hang da hét han sé tré nén vo
hiéu. Ban ciing c6 thé doc thém chi tié€t vé tit ca cic cong cu tai chinh sdn ¢ va xem cac
thong s6 va diéu kién giao dich chi tiét cua ching.

IOEMII:HGI: 12:49:09 _ x s e Fg IOEMII:HGI: 12:54:29 ®
CHmMEDN Bug, Ack CHmMEDN Bug, Ak ||
{ Eah  Owro rpagwia { E
4 EURUSD 1.5577 1.5579 4 EURUSD 1.5577 1.5579 |E
[l TKoBLIA rpaduK Space (5
& USDIFY 108.03 108.05 & USDIFY 108.05 108.07
| 4+ GEPUSD 19675 1.9677 ¥OanuTe ckuMeon Delete | 4% GEPUSD 1.9673 1.9675
¥ USDCHF 1.0454 1.0457 ¥ USDCH%\I.‘IMS4 1.0457
[ = 0300
¥ USDCAD || 10296 10299 Nowaem Boe - | ‘{lr USDCAD | 10299, 1.0300
& [GM] 10,27 1032 = & [GM] 1077 1032
[ CHMBOTE i ¥
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& 1D 11326 1132 it e 2 11326 11326
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& AUDUSD 08321 09324
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& NZDUSD 0.7298| 0.7303
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Market Watch: 14:55:45

Symbal [ Bid | sk, ||
9 USDCHF  1.1290 11292
% GEPUSD 1.4490  1.4492 Mew Order F3
4 EURLSD 12428 1.2429 | [ Chart Window
& USDIRY 92.63 92,64 Tick Chart Space
4 USDCAD 1.0248  1.0251
@ AUDUSD | 0.8782  0.8784 Hide Delete
4 NZDUSD 0.7032| 10,7035 Hide Al
4 EURIFY 115.12) 115.15|  Showal
4 ELRGEP 08575 0.8578 Spmbals
4 EURCHF 1.4033  1,4036 . .
4 EURCAD 1.2737| 1.2744
4 ELRALD 1.4152| 1.4159 Highy/Low
4 EURMNZD 17664 1.7681 Time
4 GBRIRY 134.22 13427 | o putg Arange A
4+ GEPCHF 16363 16368 | oo
4 GBPCAD 1.4851 1,4858
¥ GEPALD 1.5493| 1.6508 Fopup Prices
4 GEPNZD 20603 2.0621
o CHFIRY g2.02 8206
£ CADIPY 90,36 90,40
% CADCHF 11011 1,1018

Bay gi¢ hay cing xem qua Main Menu ctia MetaTrader4. N6 nam dudi tén clia chwong
trinh va bao gdbm mot loat cac menu con. Caclénh va chirc nang do khach hang thao tac
cling da dugc tich hop trong d6. Main Menu bao gdm cic menu con sau:

Paiin Bua Bectaeka papwkm Cepemc  Oxno  Cnpaexa

1. File
File View Insert Charts Tools Window Help



Paiin | Bun Beraska [padwkw  Cepew F'r|e| View Ingett  Chats T

[ Hosbii rpaduk [ Mew Chart

5 OTKpbiTe 3BBTOHOMHO 7 Open Dfffine
OTepbITe yAZNEHHBIA » Open Deleted »
Mpodumnim » Profiles »
JaKpbime Cir+F4 Close Ctrl+F 4

CoxpaHnTe Kak Cirl+S Save Ag Chil+5

|L_'[5 CoxpaHWTe KaK PUCYHOK ... [ SaveAsPicture...

r&. Ompbims cyet & Open an Account

& MNorwH & Login
HacTtpoika nevam... Print Setup...

iy MpensapuTensHbIi NPoCMOTD "l Print Preview

@ Mevats... Cird+P % Print... Chl+P
Beoon E «it

Menu con nay cho phép lam viéc v&i cac biéu do, lvu triv dir liéu lich st va cac thong tin,
. N
in an.

2. View



Languages 4 Languages »

Marxen MHCTpyMeHTOB 4 Toolbars »

v  CratycHan cipoka v Status Bar

v [anens nepexnioyeHna rpadukos v Chartz Bar
% || 0630p poiia Cri+M %] Market'watch  Crl+M
€3 Oxro parHex Cr+D @5 DataWindow  Ctil+D
-y Hasurarop CirisN L3 Navigator Chrl+N
|| Tepvuwan Cirl+T Teminal Clel+T
], Tecrep crparerwit Ctd+R 1 Stategy Tester  Ctil+R
[ MonHoii skpan FIT [3 Full Sereen F11

Menu con nay cho phép cai dat cic thanh cdng cu, quan ly cac ctra s6 1énh, va ngén ngir
giao dién cua chwong trinh. Mot sé lénh ciia menu con nay dwgc dwa 1én thanh cong cu cia
chuwong trinh.

3. Insert

MHmwaTope! 4 Indicators L4
[Tirn » Lines »
Kanans 4 Channels L4
=R 4 Gann b
PuboHayum » Fibonacei »
Purype b Shapes L4
3Haurm 4 Arrows »

4%  Banbl 3nppoca 27 Andrews' Pitchfork

[l Lacnmursie marim [}l Cycle Lines

A Texer A Text

T! Texcrosas metxa T, Text Label




Menu con Insert bao gom cac tng dung c6 thé st dung trén bi€u d6. Trong s6 dé co cac
dwong va chi s6 ky thuét cling nhw cac hinh thai hinh hoc, cic biéu twong va ky tw danh diu.
Menu con "Indicators" bao gdm cac chi s6 kj thuat dwoc tich hop sdn. Ban c6 thé 4p dung
mot Chi s6 vao biéu dd bang cach lwa chon tén clia né tir danh sach. Cac duwong dwgc dua
vao thanh tirng nhém twong ng véimenu con : "Lines” cac dworng khac nhau,
"Channels" mdtnhém cac kénh, "Gann" cac cong cu Gann, "Fibonacci" cong cu dwa trén
day so Fibonacci. Bén canh d6, Andrews' Pitchfork and Cycle Lines khong thudc bat ct
nhom nao noitrén dwoc dit & cudi danh sach.

4. Charts
[i7] Crwmcok mimmkatopos — Cid+l 7} Indicators List Chil+l J
OGbexTel » Obijects -
I, Bape Alt+1 1I, BarChart Alt+1
JE. AnoHckue caedn Alt+2 ]ﬂ; Candlesticks Alt+2
. THmrR Alt+3 I~ Line Chart Alt+ 3
v [padui ceepxy Foreground Chart
MNepuon » Periodicity 4
WaBnoH » Template »
Ej OGHoBnexne Eﬁ Blafiadh
B Cema GG B Grid Cirl+G
L, Obvems Cisl L. Volumes Chil+L
Ib| AsTo npoxpyTka Ib, Auto Scrol
1¥| Casur rpaguxa 1t Chart Shift
@L YBENWYEHME + @& Zoomlin +
Ef:. YmeHsleHne Q Zoaarn Out
[ lWar 53 warom F12  [7] Stepby Step F12
k2 Ceoictsa... F& [ Properties... F8

Menu con "Charts" bao gom caclénh quan ly biéu d6 va cac chis6 ky thuit ap dung voi

biéu d6 d6. Co cac 1énh sau:




Indicators List(Danh sach Cac chi s0) m& mot cira sO v&i danh sach day du cac chi sé
(bao gobm Custom Indicators - Chisé thiét 1ap riéng) dwoc dp dung véi bi€éu d6. Ban c6 thé
lwa chon dé thay d6i cai dat cac chi s6 hodc x6a né khéibiéu d6 bang viéc bAm vao né.

Objects m& ra mot menu con cho phép quan Iy cac chi s6 ap dung véi biéu do.
Bar Chart (Biéu d6 Thanh) - biéu d6 dwgc thé hién dudi dang mot loat cac thanh.

Candlesticks Chart (Biéu d6 Nén) - biéu d6 dwgc thé hién duwdi dang mot loat cac
thanh nén Nhat Ban.

Line Chart (Biéu d6 dwong) - bi€éu d6 dwoc thé hién nhw mot dwong nét dirt ndi cac
diém Kkét thic cta cac thanh gia.

Display the chart above (foreground chart) (Hién thi biéu d6 1én trén - biéu do6
can canh) - néu lénh nay dwoc st dung, tt ca cac yéu t6 phan tich (cac chi sé kj thuatva
cacyéu to do thi) sé dwoc hién thi dwdi biéu do thay vi ap dung trén biéu do.

Timeframe (periodicity) (Khung the¢i gian - chu ky) cho phép lwa chon khung thoi
gian. Menu con khung thoi gian cho phép lwa chon tir cdc khung thoi gian sau: 1 phat (M1),
5 phut (M5), 15 phat (M15), 30 phut (M30), 1 gio (H1), 4 gio (H4), Ngay (D1), Tuan (W),
Thang (MN).

Template (MAu) cho phép quan ly cAc mau. Ban c6 thé st dung cAc mau khac nhau cho
biéu d6. Bén canh d6, ban ciing c6 thé tao ra va lwu lai hoic xéa di mau bat ky.

Update (Cap nhit) cho phép cip nhatdir liéu lich str. CAp nhatlénh c6 thé dwoc thuc
hién tir menu cta bi€u do.
Grid (Pwong ké) - thé hién/an dwong ké trong clra s6 bi€u dé.

Volumes (Khai lwong giao dich) - thé hién/4n khoi lwgng giao dich trén biéu do.

Auto Scroll (Cudn Tw ddng - cho phép/hiy bo tw ddng chuyén biéu d6 sang bén trai
khi c6 mét thanh gia méi xuathién. Néu str dung lénh nay, thanh gid m&i nhitsé luén luén
dwochién thi trén bi€u do.

Chart Shift (Di chuyén biéu d6) cho phép chuyén biéu d6 sang bén trai vao phan danh
d4u chuyén biéu d6. Phan nay (mdt tam gidc mau xdm nam & phan trén cla ctra s6) c6 thé
duwoc cudn theo chiéu ngang bang chudt trong pham vi 10% dén 50% cta kich c& ctra s6.

Zoom In (Phéng to) cho phép phdong to biéu d6.Zoom Out (Thu nho) cho phép thu
nho biéu dé.

Step by Step (Dich chuyén tirng Bwéc) cho phép chuyén biéu d6 sang bén trai véi
khoang cach mot thanh.



Properties (Thudc tinh) - cho thiy tinh chét cia biéu d6. Lénh nay sé 1am hién ctra s6
Properties.

5. Tools

'_:.H, Hoewilt opaep F9
44 Apas koTuposok F2
4% TnoBaneHsie nepemerHLe F3
t» Pepaxktop MetaQuotes Language F4
E‘. HacTtpofin Cid+0

44 History Center F2

&% Global Yariables F3

{ l ' Metaljuotes Language Editor F4

E‘. Options Chrl+0

Menu con "Tools" bao gdm céc chi dan va cai dat phan mém giao dich.

New Order (Cac 1énh M@i) mé ra ctra s6 Orders. N6 cho phép dét cac Iénh thi trueong
va Gi&¢i han 16. Phan mém giao dich cho phép nha méi gi¢i thuc hién cac hanh dong giao
dich. Bén canh d6, phan mém giao dich nay con cho phép kiém soatva quan ly cac giao dich
con dang cho cia ban. Mot vai loai Iénh thi tredng phuc vu cho cdc muc dich nay. Lénh la
mot chi thi hodc ménh 1énh tir khach hang v&i cong ty moi gidi dé thwe hién mot giao dich.

Phin mém giao dich cho phép dit caclénh sau: lénh Mua/Ban, cic 1énh Gi&i han, cac
1énh Gi¢i han 16, Cat 16 va Chétloi.

Buy/Sell Order (Lénh Ban/Mua) la Iénh v&i cong ty mdi gidi d€ mua hodc ban cong cu
tai chinh vé&igia hién tai. Viéc thwc hién 1énh Mua/Ban dan téi viéc mé cac trang thai kinh
doanh. Lénh mua dwoc thuc hién tai gid chao ban (ASK); 1énh ban dwoc thwe hién tai gia
chao mua (BID). Ban c6 thé dit cac 1énh Dirng 16 va Chtldi clia minh (mé ta phia dwéi).



Buystop 0 Sell limit i

Buey limit - 14 Sell stop il
o ¥

1. — COCTOAHHE pEIHEG HA AEHHEIA MOMEHT — NpOrHos

Stop-Limit Orders (Cac 1énh Gi¢i han L6) Lénh Gi¢ihan 16 1a 1énh cho cong ty mdi
gi¢i bAn hodc mua mot cong cu tai chinh tai mot thoi di€ém nhit dinh trong twong lai. Loai
1énh nay chi c6 thé dwgc thwe hién khi gid 1én t&i mét mirc nhit dinh. C6 bon loai 1énh Gidi
han Lo:

Buy Limit (Giéi han Mua) la 1énh dé mua vao khi gia chao ban twong dwong véi mot
mirc gia nhat dinh. CAc mirc gia hién tai dang cao hon so véi gia gi¢i han cu thé. Thong
thudng cac 1énh nay dwoc dit véi du béo 1a gia sé di xudng mdt mirc nao do6 trwedre khi bat
dau ting.

Buy Stop (Dirng dé Mua) la 1énh d€ mua vao khi gia chao ban twong dwong véi mot
murc gia nhat dinh. Cac mirc gia hién tai dang thap hon so v&i gia gi¢i han cu thé. Thong
thwong cac 1énh nay dwoc dat véoi du bao la gid sé vieot qua mét nguwdng khang cw nao dé
va tiép tuc ting.

Sell Limit (Gi¢i han Ban) 1a 1énh dé€ ban ra khi gia chao mua twong dwong véi mot
murc gia nhat dinh. Cac mirc gia hién tai dang thap hon so v&i gia gi¢i han cu thé. Thong
thwong cac 1énh nay dwoc dit véi du béo 1a gia sé di 1én mot mirc nao dé trwdc khi bat dau
giam.

Sell Stop (Dirng dé Ban) 1a 1énh dé€ ban ra khi gia chdo mua twong dwong véi mot mikc
gia nhit dinh. CAc mirc gia hién tai dang thap hon so véi gia gi¢i han cu thé. Théng thwong
caclénh nay dwoc dit véi du béo 1a gid sé virot qua mot nguwdng hd tro nao dé va tiép tuc
giam.

Cling c6 thé dit caclénh Stop Loss (C4t1d) va Take Profit (Ch6t 1oi). Khi cAc 1énh Gidi
han L6 dwockich hoatbdi gia, thi cadc1énh Cat Lo va Chétldi di kém ciing sé duoc kich hoat.



Stop Loss (Cat16) gi¢i han cac thua 16 ctia ban trong trirdrng hop gia ctia mot cong cu
tai chinh dién bién ngwoc chiéu véi giao dich cua ban. Khi gia dat dén mirc Cat 16, giao dich
clia ban sé& dwoc tw dong déng lai. Mot 1énh nhw vay luén gdn kém véi mot 1énh thi tredng
hodc motvailénh Gi¢i han L6. N6 chi dwgc dit véi caclénh thi trweong hodc Gidi han Lo.
Lénh C4t16 bi kich hoatkhi gid chao ban dat mirc C3t 16 trong trudrng hop ban mé mot
trang thai ban.

Trailing Stop (Khoang dirng Ld) dwoc st dung dé tw dong chuyén lénh Cat 16 cing
chiéu v&i mot giao dich. Gia dirng 16 dwoc diéu chinh khi ma mic gia bién dong. Khoang
dirng 16 ¢6 mot wu di€m 16n khi gia dién bién nhanh chéng theo chiéu hwéng nao d6 va nha
kinh doanh kh6éng c6 co hoikiém soat dwgc thi treong. Ban can thwe hién 1énh "Khodng
dirng 16" tir menu cla trang thai da mé dé ap dung khoang dirng 16. Lwa chon tir danh sach
nhitng gia tri mong mudn ctia khoang chénh léch gitta mirc Cit 16 ctia ban va gia hién tai.
Mdi mot trang thai dang mé sé c6 mot khoang dirng 16 twong (rng. Khiban da chon Khoang
dirng 16 cho minh; cac thong s6 thi tredrng dwoc cap nhatva phan mém giao dich xac nhan
néu trang thai dang & mirc ¢ loi nhudn. Ngay khi mirc lgi nhuén tinh theo diém phéan tram
twong dwong hodc cao hon khodng dirng 16, 1énh Cat 16 sé dwoc dit tw dong. Lénh Cit1d
dwoc dat @ mot khodng chénh xac dinh so véi gid hién tai. Hon nira, néu gia thay déi theo
chiéu c6 loi thi khodng dirng 16 ciing s& tw ddng thay d6i theo gid. Néu gia thay ddi theo
chiéu ngwgc véi giao dich @3 mé thi khoang dirng 16 sé khong thay déi. Do d6, loi nhuin
giao dich cia ban dwgc chét tw dong. Ban c6 thé vo hiéu héa Khoang dirng 16 bing viéc danh
d4u hop "None" trong menu khéi dong. Khodng dirng 16 dwoc thue hién trong chwong trinh
trung gian chit khong phai trén may chu (gidng nhw trong truong hop véilénh Catld va
Chdtloi). Kétqua 13, trai vdi caclénh phia trén, khodng dirng 16 khong dwoc thuc hién néu
ban khong ding nhap. Lénh Cit 16 dwoc thwc hién ngay ca khi ban khong dang nhap.

Take Profit (Ch6t 1¢i) c6 tic dung chotldi sau khi gida cia mot cong cu tai chinh dat t&i
mdt mirc xac dinh. Viéc thwe hién 1énh Chotloi sé tw dong dong trang thai giao dich ctia ban.
Lénh Chétlyi ludn di kém véi motlénh thi trudng hodclénh Gidi han16. N6 chicé thé dwoc
dit véimot 1énh thi treong hodc 1énh Gidi han Lo. Lénh Chétldi duoc kich hoat khi gia
chao ban dat téi mirc Chét loi trong treong hop ban mé mot trang thai mua vao va lénh
Chétloi dwoc kich hoat khi gia chao mua dat téi mirc Chétloi trong treong hop ban mé
mot trang thai ban ra.

Caclénh khac duoc thyc hién trong menu con "Tools™:

History Center (Quan ly Dir liéu Lich st¥) m& ra clra s6 Quan ly dix liéu lich st. Ban c6
thé stra doi cac mirc gid dwoc st dung dé xay dwng cac biéu do trong History Center va ciing
c6 thé tai xuéng lich st gid cla cac cap tién té chinh tir may chi MetaQuotes Software Corp.

Global Variables (Cac bién sd Toan ciu) mé ra cic bién s6 toan ciu cia phin mém
giao dich. Cac bién s6 phé bién cho Adivisors, Custom Indicators va Scripts con dwoc goila
Global Variables.



MetaEditor cho phép chinh stra ngén ngir 1ap trinh MQL4. MetaEditor cho phép ban
stra va tao méi Advisors, Custom Indicators va Scripts. Sau khi ban da stra ma cia chwong
trinh, bAm nut "Compile" va chwong trinh cia ban da san sang dé€ dwoc thuc hién (tir clra s6
Navigator). Ctra s6 Toolbar (Thanh cdng cu) cia MetaEditor thong b4o cho ban biét cac16i
ma da phathién, dong thoi thw vién trec tuyén ciia cdc module b6 sung (Advisors,
Indicators, va Scripts) ciing c6 sdn mién phi. CAm nang MQL4 c6 sin trén ctra s6 Toolbar
clla menu con "Help".

Menu con Options m& ra ctra s6 cai dat phdn mém giao dich. Ban c6 thé cai dit cac
tham sé két noi, tham s6 giao dich, dic tinh ctia bi€u do, cac tham so ctia Advisor, v.v.. D&
biét thém chi tiét cai dat phdn mém giao dich, xem thém menu con Help (b4m F1) trén ban
phim.

6. WINDOW
if"a Hosoe okHO ] El New Window
% Kacragom -E'I Cascade
E lopM30HTaNBHO E Tile Horizontally
m BepmwkansHo J] Tile Wertically
PasmecTiTs SHauKM Armrange lcons

Menu con nay cho phép thwc hién caclénh quan ly cira s6 biéu d6. Ban c6 thé lwa chon
phuong thitc sap x&p bi€u d6 hodc mé mot cira s6 mai.

7. HELP
Boizos cnpaekm F1 Help Topics F1
MQL4 community MGL4. community
O nporpamme... = About,.,

Tl menu con nay, ban c6 thé cé dwoc cac thdng tin sau vé chwong trinh:

Help Topics (Cac chu dé thwdng héi) mé ra User guide (hwéng dan ngudi st dung),
chira dwng cac thong tin vé cai dat phin mém giao dich va cac chirc ndng ctia né.

MQL4.community la danh sach cic module thém ctia MetaTrader4 (Advisors,
Indicators, va Scripts) va tai liéu vé MQL4.



About... m¢& mot clra s chira cac théng tin vé nha méi gidi, thong tin lién hé va phién
ban cliia phdn mém giao dich.

Trade

Tab "Trade" c6 san trén ctra s6 clia phan mém giao dich. N6 thé hién cac thong tin vé
tinh trang hién nay cta tai khoan giao dich ctia ban, cac giao dich dang c6 hiéu lwc va cac
1énh Gi&i han L6 da dat. TAt cA cac giao dich con hiéu luc dwgcliét ké theo thir tw va c6 thé
dwoc sap x€p theo cac truong khac nhau. Sau d6 1a dén dong s6 dw tai khoan va téng sd
14i/16 tir cac giao dich con hiéu Iwc. Sau d6 1a danh sach cac1énh Gidihan L6 da dit. Sau khi
mot 1énh Giéi han Lo dwockich hoat, mot trang thai giao dich méi dwoc mé ra va dong1énh
Gidi han Lo twong irng bi chuyén chd. T4t ca cac giao dich con hiéu lwc dwoc thé hién trong
mot bang véicac tredng sau (LTR):

Order (Thi tw) - s6 phiéu ctia hoat dong giao dich. Py la mot con s6 duy nhat cho
hoatdong giao dich

Time (Thei gian) - thoi gian mée mot trang thai giao dich. C6 dinh dangla
YYYY.MM.DD.HH.MM (nim,thdng, ngay, gi®, phut). Day la thoi diém ma mot trang thai giao

dich dwocmé ra

Type (Loai hinh) - cicloai clia trang thai giao dich. Mua la trang thai mua vao, Ban la
trang thai ban ra, ngoaira con cé cacloai Sell Stop, Sell Limit, Buy Stop va Buy Limit

Lots (S610) - s6 lwong 16 ciia mot 1an giao dich. S6 lwgng téi thiéu cia caclé trong mot
lan giao dich do cong ty moi gidi cai dit, so lwong toi da ctia cac 16 trong mét 1an giao dich bi
gi¢i han b&isé tién ky quy

Symbol (Biéu twong) - tredrng nay thé tén cong cu tai chinh dwoc giao dich

Opening Price - gid m& cira (khong nén nham lan véi gia hién tai dwgc mo ta phia
dwéi). Pay la mirc gia ma tai d6, mot trang thai giao dich dwoc mé

S/L - mirc Cat16. Néu ban khong dat motlénh cat 16, thi trudng nay sé hién 0
T/P - m&c Chét 1oi. ban khong dat motlénh Chotloi, thi treong nay sé hién 0

Current Price - 12 gia hién tai cia mdt céng cu tai chinh (khéng nén nham lan véi gia
mé& clra, dwgc ndi dén & trén)

Swap (Hoan ddi) -chi phihoan ddi dwoc thé hién & trweong nay

Profit/Loss (Lii/L6) - truong nay thé hién Lai/L6 tir cac giao dich con hiéu lwc tai mirc
gia hién tai. Gia tri dwong tirc 1 giao dich c6 13i, gia tri Am tirc 12 giao dich 16



Comments (Cac danh gia) - tredrng nay thé hién danh gia d6i véi qua trinh giao dich.
Mot danh gia dwoc thém vao khi m& mottrang thai hodc khi dit mot 1énh Gidi han L6. Cac
danh gia c6 thé dwoc thay déikhi stra ddi cac 1énh hodc cac giao dich con hiéu lwc. Bén canh
dé, danh gia cling c6 thé do cong ty moi gi¢i thém vao.

Tab "Trade" cho phép xem dwoc cac giao dich con hiéu lwc va caclénh Gidihan Lo da
dat va quan ly cac giao dich. Tir diy, ban c6 thé m& mot trang thai méi, dit mot 1énh Gidi
han L0, stra d6i hodc x6a bd caclénh, hodc dong cac trang thai. D€ 1am diéu ndy, ban c6 thé
str dung cac l1énh sau tir menu.

New Order (Lénh méi) - m& ra ctva s6 quan ly 1énh. Ban c6 thé mé mot trang thai mabi
hodc ditmot Iénh Gidihanlo tir day.

Close Order (Lénh P6ng) - Iénh nay tré nén c6 hiéu lwc trong treong hop menu dwoc
goirabang cdch bAm chudt phai vao motgiao dich dang con hiéu lwc. Ctra s6 quan ly 1énh
dwocmd rabanglénh nay. N6 thé hién khong chi cadc ndt Mua va BAn ma con thé hién nut
Close#X (trong d6 X 1a s6 phiéu ctia mot trang thai). Ngoailénh nay, ban c¢6 thé déng cac
trang thai dwoclwa chon cung véi cac trang thai dwgc mé theo chiéu ngworc lai.

Modify (Lénh sira ddi) hoidc Delete order (Lénh xéa) cho phép sira cac gia tri Cat16
va Chot loi chia cac trang thai 3 mé hodc gid trong 1énh Gidi han 16. Néu 1énh Cit 16 hoic
Ch&tldi qua gan véi mike gid hién tai, mot thong bao 16i sé hién ra va viéc stra d6ila khong
thanh cong. Ban sé& phailwa chon cac gia tri khac cho 1énh Cit 16 hodc Chétldi va stra lai.

Trailing Stop (Khoang dirng16) cho phép dit, stra va x6a Khoang dirng 16. Ban c6 thé
kich hoat Khoang dirng 16 bang cach lwa chon cdc mitc Khoang dirng 16 mong mudn tir
menu. Lwa chon "None" d€ vo hiéu hda Khodng dirng 16. "Delete All" sé vo hiéu hba tit ca
cac khoang dirng 16.

Profit (Loi nhuén) - thé hién mirc LAi/L6 theo mirc diém phan trim theo dong tién dit
mua hodc theo dong tién ky quy.

Stra d6i tham s& nay dwoc thé hién trong trweorng Lii/L6. Néu ban lwa chon "show
Profit/Loss in order currency" (thé hién Lii/L6 bang dong tién yét gid) va ban cd cac giao
dich con hiéu luc & cip, hay 14y vi dula USD/JPY, thi chi sé Lai/L6 cia ban sé dugc thé hién
bang dong Yén Nhat.

Comments (Cac danh gia) - thé hién/an Cac danh gia. Cac danh gid d6i véi qua trinh
giao dich dwgc thé hién trong trrdrng nay. Mot danh gid dwgc thém vao khi mé mot trang
thai hoac khi dat motlénh Gi¢i han 16. CAc danh gia c6 thé dwoc thay ddikhi stra ddi cac
1énh hodc cac giao dich con hiéu lwc. Bén canh dé, danh gia cting c6 thé do cong ty moi giGi
thém vao.

Kich hoat Expert Advisors

MetaTrade 4 cho phép Expert Advisors d€ quan ly giao dich mot cach tw dong:



Can cai dat Expert Advisors trudc khi kich hoat. Cac tham s6 thong thwong cia Expert
Advisors dwoc thiét 1ap tlr ctra s6 cai dat phan mém giao dich. Chon Tools Options dé m&
ctra s6 cai dat. Chon Expert Advisors dé cai dat cac tham sd cho Advisors. Cac lénh va cai dat
dwdi day c6 san trong menu con "Expert Advisors":

Enable Expert Advisors - kich hoat/v6 hiéu héa Expert Advisors. Néu Expert Advisors
bi v6 hiéu hoa thi chirc nang kh&i dong sé khong dwoc kich hoatkhi c6 mét chi ddu méi
xuathién trén bi€u d6. Hinh mat cwdi dirng truede tén Expert Advisors sé chuyén thanh du
nhan. Danh diu Expert Advisors va bAm niat "OK" dé kich hoatné. Expert Advisors sé khai
déng va hinh diu nhin trén géc phai trén cta biéu do sé chuyén thanh hinh mat cwoi khi 6
mot chi dAu méi xuithién trén biéu do.

Chu Y: Expert Advisors sé khéi dong véi mot chi ddu méixuat hién trén biéu db va
thwong thi n6 hoan thanh cong viéc cho dén khi chi diu ti€p theo xuathién trén biéu d6.Vo
hiéu héa Advisors khong anh hwdng dén hoat dong ctia Expert Advisors da dwoc khéi dong
tr trudre.

Disable Expert Advisors when the account is changed (V6 hiéu h6a Expert
Advisors khi tai khoan bi thay ddi) - chirc ning nay bao vé tai khoan thwc ctia ban 1a vo
hiéu h6a Expert Advisors khi ban chuyén tir tai khoan thir sang tai khoan thyc. Panh diu
chirc nang nay va bAm nut "OK" dé kich hoatno.

Disable Expert Advisors when the profile is changed (V6 hiéu h6a Expert
Advisors khi danh muc bi thay ddi) - Cic danh muc chita dwung mét lwong 16n cac thong
tin vé cai dat cic biéu do hién tai. Thong tin vé Expert Advisors dwoc lwu trong cac danh
muc. Danh muc Expert Advisors sé kh&i dong khi c6 mét chi ddu méi xudt hién trén biéu do.
Kich hoat chirc nang nay (danh diu n6) dé vo hiéu héa Expert Advisors khi danh muc thay
doi.

Allow Automated Trading (Cho phép Giao dich Ty ddéng) - Expert Advisors c6 thé
lam viéc mot cach tw dong. Chung cé thé vira phin tich cac dong lwc gid va thwe hién giao
dich. Chirc ndng nay gi¢i han kha ning giao dich ctia Expert Advisors. N6 ¢6 tc dung tot khi
thir nghiém Expert Advisors trong giao dich th&i gian thwce (khdng nén nham 1an véi thi
nghiém dit liéu lich st¥).

Manual Confirmation (Xac nhan Thu céng) - chirc nang nay chi dwoc kich hoat khi
Expert Advisors dwoc phép thwe hién giao dich. Néu chirc nidng nay dwgc kich hoatva
Expert Advisors dang c6 thuwc hién mét giao dich thi ban cé thé xac nhan hodc hty b viéc
thwc hién giao dich mét cach tha cong. N6i cdch khac, Manual Confirmation cho phép ki€m
soat cac hoat dong giao dich cia Expert Advisors. N6 ¢6 tic dung tot khi thir nghiém Expert
Advisors trong giao dich th&i gian thuwce (khdng nén nham 14n véi thir nghiém dit liéu lich
str).

Allow DLL Import - Expert Advisors c6 thé sit dung DLLs dé€ mé& rong chirc nang cta
minh. Panh diu "Allow DLL Import" dé cho phép Expert Advisors st dung DLLs ma khéng



bi gi¢i han. Néu chirc ndng nay bi v6 hiéu hda, Expert Advisors sé khong thé str dung DLLs.
Ban nén vo6 hiéu hoa chirc nang nay khi lam viéc véi Expert Advisors chwa xac dinh.

Confirm DLL Functions Call - chttc nang nay dwgc kich hoat chi khi nao DLL Import
dwoc cho phép. N6 cho phép kiém soat viéc thwc hién cic chirc ndang mot cach thi cong. Néu
chirc ndng nay khong dwoc danh dau, DLL Import Control bi vé hiéu héa. Ban nén kich hoat
chitrc nang nay khi lam viéc vé&i Expert Advisors chwa xac dinh.

Allow External Expert Advisors Import - néu Expert Advisor yéu cau liy thém cac
chirc ndng khac ctia Expert Advisor hoac cac chirc nang tir thw vién MQL4, t6t hon ban nén
kich hoat chirc nang nay. Néu chirc ning nay bivo hiéu hoda, Expert Advisor sé khong thé
yéu cau cac chirc nang tir cac chwong trinh MQL4 khac. Ban nén vd hiéu héa chirc ning nay
khi lam viéc vé&i Expert Advisors chwa xac dinh.

Str dung Expert Advisors
Ban c6 thé khéi dong Expert Advisors sau khi da cai dit cic tham so chung ciia ching.
D& kh&i dong Expert Advisors, hdy gin chiing vao biéu do. D€ lam diéu nay, bAm "Attach to
the chart” tr menu cta ctra s6 "Navigator-Expert Advisors" hodc bAm chudt trai hailan vao
mot Expert Advisor dwoc lwa chon tir clra s6 "Navigator- Expert Advisors". Hon nira, cOng
cu "Drag'n'Drop" cho phép gan Expert Advisor vao biéu db. Ctra s6 Cai dit Expert Advisors
sé xuit hién. Tab "General Properties"” cho phép cic chirc nang cai dit sau:
Positions (Cac trang thai) - lwa chon cac xu hwéng dé giao dich:
1. Long&Short-mé ca trang thai mua va ban
2. Only Long - chi mé trang thai mua

3. Only Short - chi mé trang thai ban

4. Enable Signals (Kich hoat Cac tin hiéu) - kich hoat/v6 hiéu héa cac tin hiéu
cua Expert Advisor.

5. Do notrepeat signals (Khonglap lai cac tin hiéu) - v hiéu héa cac tin hiéu
sau khi tin hiéu dau tién dwoc duara.

6. Allow Automated Trading (Cho phép Giao dich Tw dong) - kich hoat/v6 hiéu
héa Expert Advisors dé thwc hién cac giao dich thoi gian thuec.

7. Manual Confirmation (Xac nhan Thu cong) - yéu ciu xac nhin dé€ mé mot
trang thai giao dich.

8. Allow DLL Import - kich hoat/v6 hiéu héa cac chirc ndng 1ay thém tir cac file
DLL.



9. Confirm DLL Functions Import - yéu ciu xac nhin khi cac chirc nang dwgclay
thém tir cac file DLL.

10. Allow External Expert Advisors Import - kich hoat/v6 hiéu h6éa chirc nang goi
cua External Expert Advisors.

Tab "Input Paramters" (Cac tham s6 Dau vao) cho phép ban thay ddi cic bién s6 bén
ngoai ctia Expert Advisor. Trong sé nay c6 cac chirc nang "bén ngoai". D€ thay d6i mot tham
s6, bAm chudt trai hailan vao mot gia tri tham s6 va nhip gia tri méi. Ban c6 thé thay doi tit
ca cac gia tri tham s6 hodc tai 1én mot loat cac tham s6 dau vao da dwoc lwu triv (nuat
"Upload" (Tai lén)). Ban c6 thé lwu trit cAc tham sé dau vao bang cadch bAm vao nut "Save".

Nut "Reset" khoi phuc cic cai datban dau. Khi ban bAm nit nay, cac tham s6 dau vao
cda cai dat phan mém giao dich sé dwgc cai dit giong nhw cac tham sé dau vao ban dau
trong tab "General Properties”. BAm "OK" dé x4ac nhan viéc dinh kém Expert Advisor véi cai
ddt tham s6. Ban c6 thé vo hiéu héa Expert Advisors bang cach bAm vao nit "Disable Expert
Advisors".

Khi Expert Advisors dwoc cai dat, né sé khéi dong khi c6 mot chi ddu méi xuat hién trén
bi€u d6. Tén ctia Expert Advisors va mot hinh méit cwdi dirng trudre d6 sé xuit hién trén goc
phai trén cua biéu d6. Néu chirc nang giao dich tw dong bi vo hiéu hda thi dirng trwdc tén
Expert Advisor sé la mot diu gach chéo thay vi hinh mat cwoi.

Chu y: chi c6 thé dinh mét Expert Advisor 1én motbiéu do gia. N6 sé bi x6a di khi ban
dinh mot Expert Advisor khaclén biéu d6 nay.

Trang thai hién tai cia Expert Advisor dwoc thé hién trén géc phai phia trén ctia biéu
do:

m Expert Advisor dugc kich hoat, giao dich tu dong bi vo

hiéu hoa.

Expert Advisor dugc kich hoat, giao dich ty dong duod
kich hoat.

m Tat ca Expert Advisors déu bi vo hiéu hoa.

Ban c6 thé x6a Expert Advisor khéibi€u do dé€ vo hiéu héa no. Expert Advisor sé tat di
trwdc khi bi x6a. Chon Expert Advisor — Delete or attach a new Expert Advisor dé xéa



Expert Advisor khoi bi€éu d6. Bén canh dé, Expert Advisor cé thé bixda khoi biéu d6 khi ban
thay ddi thong tin hodc mau st dung.

Thir nghiém chién lwoc

Phan mém giao dich cho phép ban khong chi tw tao ra cac Expert Advisor ma con thi
nghiém ching trwdc khi ap dung vao giao dich thwe. N6 cho phép kiém nghiém kha nang
hoat dong va tinh hiéu qua ctia hé thong giao dich tw dong dwoc ap dung véi dir liéu lich st.
Viéc thtr nghiém cho phép hé thong nay tinh dén nhirng dic diém riéng trong phan (rng ctia
Expert Advisor véi cac diéu kién thi trwong khac nhau. D€ kich hoat thir nghiém, mot cira s6

1N “ “ . . i N
"Testing" (Thr nghiém) dworc thi€t ké riéng trong phan mém giao dich ('~ trén thanh
céng cu) Clra sO nay cho phép ban chinh stra cac tham s6 dau vao ctia Expert Advisor.

Ban c6 thé thiét 14p cac tham so sau trudc khi thir nghiém:

e chon Expert Advisor va thiét 1ap cac tham s6 dau vao

e chon mot cong cu tai chinh va mot khung thoi gian

e chonmdtloaibiéu d6 (dwong thing, thanh, nén)

e chon mot giai doan thtr nghiém (tuy chon)
TAat ca cac cai dat nditrén cé trong tab "Setting” tai ctra s6 "Testing".
Expert Advisor va cdac tham sé

M Tester — Expert Advisor dé chon Expert Advisor cho qué trinh thir nghiém. Expert
Advisors dwoc dung trong phan mém giao dich déu dwocliy ra tir menu con nay. Ban
khong thé sir dung Expert Advisor chwa dwgc chinh stra va chira trong folder /EXPERTS.

Sau khi da chon Expert Advisor, ban bAm nit "Properties” d€ cai dat cac théng s6 thi
nghiém khac va cac tham s6 diu vao. Mot ctra s6 v&i ba tab xuat hién:

e Testing (Thir nghiém) - cic tham sé thir nghiém chung dwoc thiét 1ap tai ctra s6
nay. Trong do6 c6 so tién ky quy va loai tién ky quy, hai tham s6 nay dwoc nhap
vao cac treong cd tén twong tw. Dy 1a so tién ky quy ma Expert Advisor sé st
dung trong qud trinh thr nghiém. Expert Advisor sé chi m¢& cac trang thai voi
cac tham sé cai dat trudc cho du thuit todn né str dung cé thé khac nhau. Ban c6
thé st dung thuét toan dwoc toi wu hda va lwa chon mét tham s6 dé lam muc
tiéu (t6i da hda gia tri tai khoan, kha nang sinh 1, loi nhuén, t6i dahéa hoac
giam thiéu sd tién gidi ngdn moi lAn hodc % giai ngan).

e InputParameters (Cdc tham sé Pdu vao) dwoc liét ké trong mot bang. Cac
tham s6 dAu vao nay c6 thé bién thién, diéu nay tac dong dén qua trinh lam viéc



cua Expert Advisor va c6 thé dwoc chinh stra tir phdn mém giao dich. Khdng can
phai thay d6i ma chwong trinh cta Expert Advisors dé chinh stra cic tham sé
nay. S6 lwgng cac tham so c6 thé khac nhau.

e Opimization (Téi wu hoa) - cai dat toi wu hda cho phép quan ly cac giéi han thi
nghiém. Viéc chinh stra cai dat t6i wu hda khong dnh hwdng dén cac thir nghiém
riéng1é cia Expert Advisor.

Cong cu tai chinh va khung thoi gian

Chon va thiét 14p Expert Advisor la chwa du cho viéc thtr nghiém. Ban phai lwa chon mot
cong cu tai chinh va khung thi gian dé thir nghiém Expert Advisor. Cong cu tai chinh dwoc
cai dattrong trwong "Symbol”; khung thoi gian dwoc cai dat trong treong "Timeframe”.
Néu khong c6 dir liéu vé cong cu tai chinh, khung thoi gian hodcloai moé phdng, ching sé
dwgc tao ramot cac tw dong. Néu khong co dir liéu lich st cho mot cong cu tai chinh, nguoi
thir nghiém sé phai tai tit ca cac thong tin can thiét xudng tir may chui MetaQuotes.

Cdc loai mé phong

Phin mém giao dich cho phép thir nghiém Expert Advisor véi cac loai mé phdng khac
nhau. Cac bién dong gid bén trong cac thanh gia c6 thé dwoc thé hién véi dir liéu lich st ctia
khung thoi gian ngan hon, nghia 1a cadc dong lwc gid sé dwoc danh gia chinh xac hon. Vi duy,
khi thir nghiém Expert Advisor véi cac div liéu theo gio, cac dong lwc gia trong mot thanh
gia c6 thé dwgc mb phdng trén dir liéu tinh theo phit. Do d6, viéc mo6 phdong sé lam cho dir
liéu lich st gan hon vé&inhirng bién dong gia thuc té€ valam cho két qua thir nghiém Expert
Advisor dang tin cay hon.

Ban c6 thé lwra chon mét trong ban loai m6 phong dix liéu lich st sau dé thir nghiém
Expert Advisors:

e (Gid m& cra (thr nghiém nhanh)
e T4t ca d4u hiéu (st dung di liéu tir tit cA cac khung thi gian ngan han)
e T4t cA d4u hiéu (st dung di liéu tir tit cA cadc khung thi gian ngan han)
Giai doan thir nghiém
Co s& dir liéu cho phép thir nghiém Expert Advisor trén mét giai doan xac dinh. biéu
nay sé tién loi hon khi ban can thir nghiém mot phan dit liéu lich stt. Han ché khoang dir
liéu str dung c6 thé dwoc ap dung véi ca viéc thir nghiém Expert Advisor va khi dwa ra day
cac thanh th nghiém (cac dir liéu nhin tao dwoc st dung dé thir nghiém). Panh dau "Apply

to a period” (Ap dung vao mdt giai doan) va nhap cac gia tri vao trueong "from" va "to" dé
kich hoat han ché khoang dit liéu st dung.



Sau khi d3 hoan thanh viéc cai dat, bAm nut "Start" dé bat dau thir nghiém. Khi d6, ban
c6 thé xem thoi gian hoan thanh viéc xt ly.

M6 hinh héa

Néu ban danh d4u "Visualization", sau d6 bAm nut "Start" thi mot bi€u do sé bat ra dé
m6 hinh héa thir nghiém. Téc dd mo hinh héa cé thé dwoc thay doi.

Khi viéc thir nghiém két thic, ban c6 thé mé& mot trong cac tab sau dé€ xem két qua
"Results", "Chart", "Report", va "Register".

Trwére khi dp dung Expert Advisor va giao dich thyc véi tién ky quy that, hay thi
nghiém Expert Advisor v&i dit liéu lich st trén tai khoan thir nghiém ctia ban véi giao dich
thtr nghiém.

Cdc phim tdt trong MetaTrader4

Phim tat 1a cadc phim va t6 hop phim cho phép kich hoat nhanh c4c1énh khac nhau ma
khong cAn mé cdc menu va thanh diéu khién.

e & -biéu do6 cudn sang trai
e = -Dbiéu d6 cuén sang phai

e 1 - cudnnhanh biéu do6 sang trai, hodc bi€u d6 cudén 1én trén néu ty 1é biéu do la
c6 dinh

e U - cudén nhanh biéu d6 sang phai, hodc bi€u d6 cuén xuéng dwéinéu ty 1é biéu
do 1a co dinh

e Numpad 5 - cai ditlai ty 16. Lam cho bi€éu d6 nam tron trong tAm nhin, néu ty 1&
la co dinh

e Page Up - cuén nhanh biéu dé sang trai

e Page Down - cuén nhanh biéu d6 sang phai

e Home - chuyén 1én dau biéu do

e End - chuyén xu6ng cu6ibiéu dé "-" - phéngto "+" - thu nhd
e Delete - x6a tit ca cAc mod hinh biéu d6 da chon

e Backspace - x6a tit ca cic m6 hinh biéu d6 trwéc d6 4p dung trén biéu do

e Enter - dong/md nhanh ctra s6 dinh hwéng



e Esc-dongcac hop thoai
e F1-m& Huwdng dan ngudi st dung
e F2-md& Trungtam dir liéu lich st
e F3 - m& Global Variables
e F4 - khéidong MetaEditor
e F6-md clraso "Tester”
e F7-md& clraso6 "Expert Advisor Setup”
e F8 - m& ChartProperties
e F9-md& NewOrder
e F10 - m& Popup Prices
e F11 - kich hoat/v0 hiéu héa ché d6 toan man hinh
e F12 - day biéu d6 sang bén trai motthanh
e Alt+1 - biu d6 thanh
e Alt+2 - biéu d6 nén
e Alt+3 - biu d6 dwdng thiang
e Ctrl+A - cai dat chiéu cao ctra s6 Indicators vé mirc mac dinh
e Ctrl+G - hién/4n cic dwong chéo
e Ctrl+I - mé& ctra s6 "Indicators List"
e Ctrl+L - hién/an khéi lwgng
e Ctrl+P - in biéu do
e Vacac phim tit khac.
Thanh biéu do6

Thanh nay cho phép quan ly biéu d6 va cac Chibao dwoc ap dung cho noé:



- biéu d6 thanh
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- bi€éu d6 nén

B _ vicu db dwong

(1

% -~ phéngto

- thu nhd.

b
- kéo tw dong (Auto Scroll). Néu chirc nang nay dwoc kich hoat, thanh cu6i cung sé

ludn dwoc thé hién trén bi€u do.

L2 - dich chuyén biéu do. Lénh dich chuyén biéu do6 (Tam giac mau xam & phan trén cua
clra s6) c6 thé dwoc kéo theo chiu ngang bang chudt trong khoang 10-50% kich thwéc clra
s0.

- cac chi bao. Chirc nang nay liét ké cac Chibao. Hay chon mot Chi bao dé ap dung cho

ii—_l;g‘
biéu do.

- mAu. Ban c6 thé& 4p dung cAc mau biéu d6 khac nhau. Ngoaira, ban con c6 thé tao,
lwu trit hodc x6a mau.

="

o~ = i o . < A . . A
An "8 BpertAdvisars g1 pybert Advisors bit diu giao dich tw dong.
Cdc coéng cu do thi - Graphical Instruments

Cac cong cu do thila cAc dwong va hinh (hinh vé, dwong nét, van ban) ap dung cho biéu
d6. An vao cac nut twong rng dé chon cac yéu té khac nhau ctia biéu dé:

k

- cursor (standard mode). Cursor cho phép lam ndi cdc hinh khac nhau trén biéu do.



“I" - crosshair. Crosshair 1am hién 1én cac ctra s6 pop-up véi toa dd ciia mot diém dwoc
chon trong ctra s6 bi€u d6 hodc trong ctra s6 Chi bdo (Indicator). Crosshair chihoat dong
trong cic ctra s6 hoat dong ciia bi€éu d6. Chon crosshair, bAm chudt trai va di chuyén chudt
dé noi hai diém trén biéu d6. Mot ctra s6 pop-up sé xudt hién thong bao khoang cich gitra
hai diém va gia tri gia hién tai. Thong tin nay dwoc thé hién theo dinh dang nhw sau: [sd
lwgng thanh gitra hai di€ém] / [s0 diém phan tram gitra hai diém] / [gia tri gid hién tai]. Pay
dwoc goila thwdcké dién tir - electronic ruler.

.~ duong thang dirng

- dwong ngang

- dwong xu hwdng

L

- dai Quat Gann (Gann Fan)

#% _ dai quat Fibonacci (Fibonacci Fan)

o

~£ - cacvong cung Fibonacci (Fibonacci Arcs)

"F - hdiquy Fibonacci

3
Ve ~e A g A
- mii tén va dau hiéu;

T:
" _—thémvan ban;

. — thém binh luan



Vé Admiral Markets

Ké tir ndm 2001, cong ty qudc té Admiral Markets (www.admiral.ru) da cho ra doi
nhiéu cong nghé giao dich va dich vu moéi gi¢i hién dai trén thi trweong tai chinh qudc té.
Dich vu cta chinh t6i la nhitng y twé'ng méi nhat vé kinh doanh tryc tuyén Ngoai hoi, kim
loai giao ngay, hop ddng chénh 1éch, chi s6 c6 phiéu va cac hgp déong twong lai. Cong ty c6
dang ky kinh doanh tai Lién minh Chau Au va da phat trién hé théng chi nhanh tai 26 qudc
gia trén thé gi¢i. Cung v&i viéc xay dung quan hé hop tac d6ibén cung cé loi gitra cong ty va
khach hang, chwong trinh twdng thuwdng Admiral Club™ da ra doi vao nam 2007. Ké tir khi y
twdng vé chwong trinh nay dwoc hinh thanh, hang ngan khach hang cda ching t6i da dang
ky tham gia. Rat nhiéu trong s6 ho da dwoc lwa chon va dwgc nhin giai thuwdng tir thiét bidi
dong cho dén may tinh cd nhan théng qua cc giao dich ctia ho véi Admiral Markets! Hang
nam cong ty t6 chirc cac cudc thi kinh doanh quéc té véi nhiéu giai thuwdng 16m.

T ndm 2006, Admiral Markets AS di la thanh vién ctia H6i dong quy dinh méi quan hé
gitra cac thanh phan tham gia thi trweong tai chinh. Cong ty cling dwoc Co quan quan Iy thi
truweorng Tai chinh Lién bang (Federal Service for Financial Markets) cap phép dé thuwc hién
chirc nang trung gian ngoai hoi (gidy phép s6 1203 c6 hiéu lwc vo thoi han). Thém vao do,
cong ty ching tdi dwoc cap gidy chirng nhan kinh doanh tai Lién minh Chau Au va hoat
dong theo nhirng diéu luat vé tai chinh ctia EU trong dé c6 Dinh hwéng cac cong cu tai chinh
(Markets in Financial Instruments Directive - MiFID). Co quan quan ly dich vu tai chinh caa
Cong hoa Estonia da cap phép cho Vin phong dai dién ctia ching toi tai Lién minh Chau Au,
Admiral Markets AS Company thuc hién cac chirc nang dau tw va méi giéi tai chinh, trong
dé c6 thi treorng Ngoai hoi, cac thi treorng CO phiéu, cac thi treong hang héa twong lai, cac
hop dong chénh 1éch gia (CFD). Gidy chirng nhan mang sé 4.1-1/46 va c6 hiéu luc tai 27
quéc gia thudc Lién minh Chau Au.

Céng ty ciing tich cwc td chirc cdc khda dao tao va chwong trinh nang cao hiéu biét va
kinh nghiém cho cac nha kinh doanh m&ibat dau. Tai van phong cong ty cling nhw cac van
phong dai dién clia Admiral Markets, cAc hodi thdo va khéa hoc mién phi dwgc t6 chirc
thudng xuyén nham nang cao ky nang giao dich cho khach hang ctia cong ty cling nhw gi¢i
thiéu co hoi dau tw trén thi trweong Ngoai hoi cho nhirng ai chwa c6 co hdi ti€p can véi thi
tredng. Viéc xudt ban va quang ba cac tai liéu gido duc c6 chitlwgng cao bang nhiéu thi
tiéng ctia nhiéu qudc gia khadc nhau ma cac sach vé thi tredng Ngoai hdi chwa bao gior dwgc
xudtban la mot trong nhirng wu tién hang dau ctia ching toi.

Tt khi thanh 14p dén nay, nhitng diéu quan trong nhit d6i véi ching toi la:

e Sir ménh: ludn & vi tri hang dau trén thi tredrng giao dich trwc tuyén tai cd Dong
va Tau Au théng qua viéc mé ra nhitng co hoi dau tw méi tai cac thi trudng tai
chinh quéc té, tao ra nhitng diéu kién kinh doanh dé dang va thoai mai nhat cho
khach hang va khéng ngirng cai tién chat lwvong hoat dong.



Tdm nhin: ching toi dat dwoc nhitng muc tiéu da dé ra bang cach x6a di nhirng
rao can gitra nha kinh doanh va thi treorng, 1am cho sw hién hitu ciia ching toi
tré nén thodi mai va thuén tién nhat cho khich hang, tip trung vao nhirng
nguyén tac co ban cla trach nhiém tai chinh, canh tranh lanh manh, c& mé, va
cung cip nhitng dich vu chit lwgng cao, dé dang tiép cin tir khp moi noiva
luén vt xa nhirng doi hoi cao nhat.

Khdu hiéu: Kinh doanh danh cho tit cd moi nguoi!



Nhw thwong 1€, cic nha kinh té hoclai dwa ra mot giai phap
don gian. D6 1a cho phép moi nguwoi dwoc trao d6itang va cong
nhan thi trweong ndi tang. Mdc du y twdng nay co gia tri, nhung
néi chung khéng dwoc tin thanh vi vap phai van dé dao dic.
Slippery slope : 'Con d6c tron' 1a mot thudt nguy bién trong
tAm 1y hoc, dai y 1a néu ban chdp nhin hanh dong nay thi sé
phai chdp nhan ca chudi hanh dong hay nhitng hé qua kéo theo
nd. Ban tay vo hinh (invisible hand) 1a mot hoc thuyét kinh té
do nha kinh té hoc n6itiéng Adam Smith (1723-1790) dwara
vao ndm 1776. Trong tac phdm vi dai Ban vé tai san qudc gia
(Inquiry into the Nature and Causes of the Wealth of Nations)
va nhirng bai viét khic, Smith da tuyén bd rang trong nén kinh
té thi tredrng tw do, moi cd nhan theo du6i mdt mdi quan tAm
va xu hwéng loiich riéng cho ban than, va chinh cac hanh dong
clia nhirng cad nhan nay lai c6 xu hwéng thic diy nhiéu hon va
cing c6 loi ich cho toan cong dong thong qua mot “ban tay vo
hinh”. Ong bién luan rang mdi ca nhan déu mudn thu loi 1én
nhit cho minh sé lam t6i da lgi ich cta ca cOng d6ng, diéu nay
giong nhw viéc cong toan b cacloi ich cta tirng ca nhan lai.
Dynamic inconsistency Camerer va cong sw (2003) goila “chu
nghia gia trwdng bat xirng” (“assymetric paternalism”), dwoc
ho xem 13 cadcbuéc hd tro cho nhitng ngudi it gay phitc tap
nhit trong khi han ché tdi thiéu tac hailén nhitng nguoi khac.
Quy tic vang clia ching tdi chinh 13 tinh thin dwgcrut ra ti
dinh nghia cia ho. C6 sw hai hwéc sdu xa & day. Nhiéu nha kinh
té hoc phan béc cic thi nghiém tAm ly hoc trén co sé& rang cac
thi nghiém dé chi ding vé&inhirng gi cé “quyén lgikinh té thap”
vanguoi ta thwong khéng c6 co hoithoa ddng dé hoc hoi. Ho
tranh luan rang néu quyén lgi dwoc nang 1én va cac ddi twong
nghién ctru dwoc phép lam thit, khi d6 ngudita sé lwa chon va
quyét dinh ding. C6 it nhithai vin dé ndy sinh tir luin c& nay.
Thi nhat, c6 ratit bang chirng cho thiy viéc thir d6 sé cai thién
khi quyén loi tang 1én. Trong lan thir dau tién, quyén loi hau
nhw khong lién quan gi nhiéu dén lwa chon (xem Camerer va
Hogarth, 1999). Thit hai, va diéu nay quan trong hon, kinh té
hoc dwoc cho la sé gitp giai thich nhitng quyét dinh 1én trong
cudc song, va dé la nhirng quyét dinh cin dwoc thwe hién ma
khong dwoc thir di thir lai nhiéu lan. (Chu thich cta tac gia)
Silverstein da ty tay dwa cho Thaler bai tho dé sir dung trong
mot bai bao chuyén nganh dwoc xuatban nim 1985. Ong néi
ong khong nhin dwoc cwdi khi nhin thay bai tho xuithién trén
to American Economic Review - nhung gior day bai tho dwogc
quan ly b&i dai dién ban quyén ctia 6ng, ma sau nhiéu cu hich,
ho van tir chéi cho phép ching tdi in bai tho ra day. (Chu thich
cua tac gid) Stimulus response compatibility Libertarian



Paternalism Omniscience. “One Size Fits All”. C6 th€ tién doan
dwockét qua ctia cac ky bau ctr quéc hdi (My) mot cach chinh
x4c dén khong thé tin dwgc chi bang cach dé nghi cac ct tri
nhin nhanh vao hinh ctia cic &ng vién va néi cho ban biét aila
nguwdicé kha nang chién thiang hon. Nhirng phan doan nay,
dwoc khdo sat tir nhirng sinh vién hoan toan khong biét gi vé
cac ing vién, dung véi xac suat 2/3 trong mot ky bau ct.
(Toderov etal. [2005]; Benjamin and Shapiro [2007]). Chwong
trinh 401 (k) l1a chwong trinh hwu b6ng cla cac cong ty tw nhan
tai My. Theo chwong trinh nay, nhan vién cé quyén yéu cau
cong ty ctia minh gitr lai mot phan lwvong hang thang dé dong
vao quy 401(k). Nhan vién va cong ty déu c6 loi vi cd hai déu
dwoc gidm thué thu nhép, chinh xac hon la dwochoén thué cho
dén khi vé hwu. (1) Pwong chin téc mi nhan: dwong chén téc
tao thanh hinh chit “m” trén tran, trai phai can xtrng. (2) Bach
tram ké dwoc dung dé vi véi con trai nhin yéu ¢t nhw con gai.
(3) Wechat: Mot phan mém tan giu phé bién & Trung Qudc. (4)
Chi nhitng ngwdi hoc rat gidi. (5) Trong tiéng Trung, ngdi th
hai khong phan biét nam nt. (6) Chi ngw¢i nghiém trang, than
trong, binh tinh trwé:c moi viéc. (7) Thwcra cdu gécla Hoan
béo, Yén giy, Hoan la Dwong Ngoc Hoan (Dwong Quy Phi); Yén
12 Triéu Phi Yé&n. M6i ngudi c6 mot vé dep khac nhau. Triéu Phi
Yén c6 vé dep minh hac xwong mai, Dwong Ngoc Hoan c6 vé
dep tron tria, dy da. (8) Hoc tra: Chi nhirng sinh vién hoc dét.
(9) Hai cau trong bai Quan thw trong Kinh Thi. Nghia la: D6i
chim tré6ng mai séng & bai boi gitra song cat tiéng kéu lanh
lanh. (10) Ki thi tiéng Anh danh cho sinh vién dai hoc & Trung
Qudc. (11) Chi ngwdi phu nir chi c6 ngoai hinh dep ma khéng c6
dau 6c. (12) Chi chu ki kinh nguyét. Cach néi vui cia din mang
Trung Quéc. (13) Ta Na: Mot MC néi tiéng ctia dai H6 Nam. (14)
Cao Vién Vién: Mot dién vién xinh dep cta Trung Quéc. (15)
MC, nha san xudt Am nhac. (16) Kénh trung gian thanh toan cua
cac trang thwong mai dién t. (17) Trong ti€éng Trung, “Hi Hi”
va “Tich Tich” déu phat amla “Xi Xi”. (18) Uong Ca: loai hinh vii
dao dan gian Iwu hanh chid y&u & viing ndng thon mién bac
Trung Quéc. (19) Mot phadn mém thién van cho biét chinh xac
nhirng gi ban thay khi ban nhin Ién cic vi sao. (20) Tai khodn
weibo c6 nhiéu fans, thwong tir 500.000 fans tré 1én. (21)
Phién 4m cda hai tir nay gin giong nhau: Pwong (tdng) va Dau
(téng). (22) Chao Lodng: Phién 4m tiéng Han la “Xi Zhou”, dong
am véi “Xi” - Hi, “Zhou” - Chau. (23) M6t trong nhirng mén an
truyén thong néi tiéng ciia dan tdc Han, gom bdn vién thit véi
bon mau, hwong va mui khac nhau, ngu y trong doi ngudri co
bon chuyén dai hi 1a phuc, 10c, tho, hi. (24) 520 trong tiéng
Trung twong trung cho cau “Anh yéu em”. (25) Mot nhan vat



trong phim Tuyét dinh Kungfu cia Chau Tinh Tri, xuithién v&i
hinh 4nh d4u cuén 16 sic s& sac mau, danh d4 chua ngoa. (26)
Motloai thudc cia Trung Qudc, dwoclam tir cac loai thye vat
hoang da trén cao nguyén Tay Nam, c6 tic dung b6 nio, b6 co,
tang cwong strc khde. (27) Twong tw c6 TAm trong qua thi ctia
c6 tich Viét Nam. (28) Lbilap trinh 1am cho mot chwong trinh
hodc mothé théng may tinh bildi, cho két qua sai hodc d6 vo.
(29) O Trung Quéc, con gai thwong dwoc vi véi chiée 40 bong,
cling giéng & ta thwdng ndi “con gai rwgu ciia bd” vay. (30) Ca
sinditiéng Trung Quoc, gidm khao cudc thi The Voice China,
anh thwong héi thi sinh “U’éc mo ctia em la gi?”. Vé chuyén Ién
trang nhit, day von la mot 1oi néi duia, may lan Uong Phongra
bai hat mé&i, tuyén bo li hén hay té tinh v&iban gai (Chwong Tk
Di) thi déu khonglén dwoc trang nhit, nén cw din mang méi
dua “giup Ubng Phonglén trang nhat”. (31) Nhan vat trong
truyén thuyét c6 dai Trung Qudc, chd chong sudt muwdi tam
nam. 1. Squattrong tiéng Anh c6 nghia la dang ng6i x6m hodac
mot ngwdirat béo valun. 2. Money Flow Index - Chi s6 dong
tién: xac dinh cwong d6 dong tién ra vao thi tredrng trong giai
doan phén tich Weibo: Trang mang xa h6i ciia Trung Quéc,
twong tw facebook va twitter. Con ga ludc: Chi nhitng trang trai
gay go, da trang. Dué tri: Nhin xa trong rong. Thdo Né Ma: C6 2
cach hiéu. Mot la tén mot loai ctru “song sinh” véi loailac da
khong bwéu, tén khacla Alpaca. Hai la tir nay d6ng am véi mot
ciu chtvi tuc. Hoi dia chdt va moi treorng Quoc té. Tiéng 16ng: Bi
cim sirng. C& may bay: Mot tro choi gidng nhw ca ngwa & nwéc
ta. Trich trong tic ph4m “Qua cung Thanh Hoa” ctia D6 Muc.
Chit “chinh” - 1E: Chit bao gom ndm nét, thwong dwgc st dung
dé dém. Mot gidng tdo ngot ctia Trung Qudc. Mot 18i dién ¢
truyén cia ngwoi Trung Qudc, 1y téc dd lam trong, thay nhirng
mat na khac nhau trong chép mat khién ngwoi xem phai trim
tro. Tri dué: Nhin xa trong rong. 1. Tac gia c6 sach ban chay
nhit. 1. Hé thong dwng bai cia mot s trang tin dién t. 1. Nhit
ky bang video. 2. Chup hinh “tw swéng”. 1. Hang gia. 2. Xe may
ba banh, c6 mai che. 3. Twong dwong hai triéu dong tién Viét
Nam. 4. Hon mu¢i bay triéu dong. 5. Thit lon rdn gion, gan
giong véi moén tép md. 6. Mot ngdn ngir pho bién tai
Philippines. 1. Hinh xam la dong ch i “If opportunity doesn't
knock, build a door” - “Néu co hdi khéng bao gior go cira, hdy
xay chdng”. 2. Onoda: Mt quan nhan Nhat Ban tirng tron trong
rirng su6tba thap ky sau Thé chién II. Pwgc dao tao dé tré
thanh mot s quan thong tin kiém huén luyén chién thuét du
kich, Onoda dwoc diéu t&i Lubang, Philippines, vao nam 1944
v&i ménh 1énh khéng bao gior dau hang, khdng bao gio tw sat va



phai quyét khang cw t&i cung cho dén khi vién binh téi. 1. Cw
dan mang. 1. “G6t chan Achilles” la mét cAu ngan ngit rat noi
tiéng tir Than thoai Hy Lap. Twong truyén rang khi Achilles
dwoc sinh ra da dwoc tién tri sé chét trong chién tran. D€ gidp
suw treong ton chia con, Thetis dd d6c ngwoc ngudi ciu bé, hai
tay gittr bang got chan, roi nhing ca ngudi cau vao nwécsdng
Styx, khién ca nguwoi Achilles tré thanh minh dong da sat, chi co
gin noi gét chan la yéu &t vi khong dwoc nhing nwéc. Cudi
cung, trong Chién tranh thanh Troy chang da bi hoang t& Paris
dung tén ban xuyén qua got chan khién chang chét tran. 2.
Nhac thw gidn. 1.John Oswald Sanders (1902-1992): La giam
déc diéu hanh cia OMF International - t6 chirc cia nhirng
nguoitruyén gido Tin Lanh. 2. John Adams (1735-1826): Pho
tong thong dau tién va la Tong théng thir hai cia Hoa Ky. 3.
John Quincy Adams (1767-1845): Tong théng thi su ciia Hoa
Ky. 1. Michelangelo (1475-1564): Hoa si, kién trdc sw, nha diéu
khac ndi tiéng thoi ky Phuc Heng. 2. Robert Woodrow Wilson
(1936): Nha thién van hoc ngwoi My, ngwoi da doat Giai Nobel
Vatly nam 1978. 1. Larry Bielat: Hu&n luyén vién, binh ludn
vién bong da ngwoi My. 1. John Wooden (1910-2010): Huin
luyén vién béng ré huyén thoai nguoi My, noi tiéng véi biét
danh “Thay phu thiy cia Westwood”. 1. Charles Sheldon
(1857-1946): Thira tac vién Tin Lanh, ngwoi dirng dau phong
trao 4p dung dao dirc Kit6 gido vao cac van dé xa hoitrong
nhitng ndm dau thé ky 20 tai My. 1. Sandi Patti: Ca si hat nhac
Thanh ca néi tiéng ngwdi My. 2. Billy Graham: La muc sw, nha
truyén ba Phic 4m, 1a mét trong nhirng nha lanh dao c6 nhiéu
anh hwdng nhat cia Phong trao Tin Lanh thubc cdng dong
Khang cach. 3. Max Lucado: Tac gia cia hon 100 cuén sach ban
chay, véikhoadng 80 triéu ban in trén khap thé gi¢i. 4.]Jerry Van
Dyke: Dién vién, nha viét hai kich ngwoi My. 1. Dwight L.
Moody (1837-1899): Nha truyén gido vi dai ngwoi My, nguoi
sang lap ra Giao hoi Moody, trweong Northfied Mourt Hermon,
Vién Kinh Thanh Moody va Nha xudtban Moody. 1. Edmund
Burke (1729-1797): Chinh khach, nha van, nha triét hoc nguoi
Ireland. 1. William Winans (1836-1917): Nguw¢i sang lap va
lanh dao Farmer’s Savings Bank - ngan hang tiét kiém danh cho
nong dan. 2. Ronald Osborn: Cht tich Gido h6i diu tién cta Gido
hoi Kito gido (Christian Church). 3. Napoleon Bonaparte (1769-
1821): La Hoang dé clia ngudi Phap tir nim 1804-1815. Ong Ia
nha quin s va chinh tri kiét xuit. 4. William Lloyd George:
Nha bao tw do ngwdi Anh. Cac baibao ctia 6ng tip trung viét vé
cacvin dé nhu nhin quyén va xung dot bién gi¢i. 5. Charles
Spurgeon (1834-1892): La nha thuyét gido ngwoi Anh, duwoc
xem 1a “Ong hoang ctia nhitng nha thuyét gido”. 1. John Wesley



(1703-1791): La muc sw, nha thin hoc, nha thuyét gido nguoi
Anh. 1. Earl Nightingale (1921-1989): Nha vin, dién gid ndi
tiéng ngudi My. 2. Joel Weldon: La mdt trong nhitng dién gia uy
tin nh4t Bac My. 1. Winston Churchill (1874-1965): La thu
twéng Anh trong thoi Ky Chién tranh thé gi¢i thi hai. 1. Eli
Whitney (1765-1825): Nha phat minh ra may cdn bong nguoi
MyJ. 2. Thomas Edison (1847-1931): Nha phat minh nguoi My.
3. Sanuel Morse (1791-1872): Nha phat minh ra tin hiéu vé
tuyén dién va bdng ma héa ky tw (ma Morse) dung dé truyén
thong tin dién bao. 1. Thomas Carlyle (1795-1881): Triét gia
nguoiScotland. 2. Studs Terkel (1912-2008): Nha van nguoi
My tirng doat giai Pulitzer. 1. Helen Keller (1880-1968): Nha
van, nha hoat ddng xa héi bi mu, diéc ngwdi My. 1. Mark Twain
(1835-1910): Nha vin, ti€u thuyét gia ddng thoila nha dién
thuyét noi tiéng cia My. 1. Douglas Steere (1901-1995): Gido
su tri€t hoc nguwoi My. 2. Norman Cousins (1915-1990): Nha
béo, nha vin va ngwoi dau tranh vi hoa binh nguoi My. 1.
Harvey Mackay: Tac gia sach kinh doanh ban chay tai My, tac
gid cuén sach Tu dao giéng truwedre khi chét khat dwoc Thai Ha
Books xuatban tai Viét Nam. 1. Tryon Edwards (1809-1894):
La nha thin hoc nguoi My, dwoc biét dén nhiéu nhat véivai tro
la ngwoibién soan cuén A Dictionary of Thoughts. .sup 1.
Henry Ward Beecher (1813-1887): Muc sw, nha cai cach xa hi
nditiéng cudi thé ky 19 & My. 1. Eric Hoffer (1902-1983): Triét
gia ngwoi My. 1. Orison Swett Marden (1850-1924): La tiénsiy
khoa ngoai chinh hinh, mét trong nhitng ngw¢i khéi xwéng va
dat nén méng cho viéc phé bién hoc thuyét “Nguyén ly cta
Thanh céng” & nwéc My dau thé ky 20. 2. Wendell Holmes
(1809-1894): La bac si, gido sw, gidng vién, va tac gia nguwdi My.
3. Charles Caleb Colton (1780-1832): La gido si, nha van va nha
swu tAp ngwdi Anh, néi tiéng véi nhitng bd swu tip dic biét va
lap di cia minh. 1. Ralph Waldo Emerson (1803-1882): Nha
tho, triét gia ngwoi My, ngwoi di dau trong phong trao tw luc
canh sinh va triét ly siéu viét. 1. John Wesley (1703-1791): La
muc sw, nha than hoc, nha thuyét gido ngwoi Anh. 1. Zig Ziglar
(1926-2012): Tac gia, dién gia ngwdi My. 2. Cyrus H. K. Curtis
(1850-1933): Ong chi ctia nhidu nha xuit ban va tap chilén &
MJ. 1. Ethel Waters (1896-1977): Nit dién vién, ca si nguwdi My.
1. George Washington Carver (1864-1943): Nha khoa hoc, nha
phat minh ngwoi M. 1. Francis Bacon (1561-1626): La nha
triét hoc, chinh khach ngudi Anh. Ong dwoc biét dén la mot
nhan vat quan trong ciia Cach mang Khoa hocva dwgcxem la
cha dé cia Chu nghia duy vat Anh va cac nganh khoa hoc thuwc
nghiém hién dai. 1. Mike Murdock: Muc sw, nha truyén gido
nguoi M. 2. Henri Frederic Ameil (1821-1881): Nha tho, nha



tri€t hoc ngwoi Thuy Si. 1. Pablo Ruiz Picasso (1881-1973):
Hoa si, nha diéu khic néi tiéng ngudi Ty Ban Nha. Ong 1a mot
trong hai ngudi sang 1ap ra trweong phailap thé trong hdihoa
va diéu khac. 1. Corrie Ten Boom (1892-1983): Nit tin d6 Co
P6cnguwoi Ha Lan, tirng ciru gitip rat nhiéu nan nhan Do Thai
trong Chién tranh thé gi¢i thir hai. 2. Howard Chandler (1873-
1952): Hoa si ndi tiéng nguwdi My. 1. Theodore Roosevelt
(1858-1919): La tong théng th& 26 cua My. 2. Vernon Sanders:
Cau thu bong chay ngwoi My. 3. Edwin Louis Cole (1922-2002):
Puwocbiét dén nhiéu véi tén Ed Cole, 1a ngwoi sang lap ra
Christian Men’s Network - mot t§ chirc nham gitup d& nhirng
nguoidan 6ng Kit6 hiru. 4. Edgar A. Guest (1881-1959): Nha
tho sinh ra & Anh, 1én 1én & My, dwgc biét dén nhiéu véi danh
hiéu la Nha tho dan gian. 1. Phdm chit va nhan cach tot dep. 2.
Mot cau thanh ngtr c6 ctia Trung Qudc, y chi nhirng tai nang
sdm nd ro nhwng cling chong lui tan. 3. LAy ban thidn minh ra
dé day bao quan trong hon nhiéu so v&iviéc chi day bao bang
loi ndi. 4. Ba tram sdu mwoi nghé, nghé nao cling cé ngwoi kiét
xuit. 5. Sabbath c6 nghia la “Ngay nghingoi”. La ngay nghi ngoi
va tho phung Thwong dé, 1a ngay thir bay theo dao Do Théi va
ngay chu nhittheo Co doc gido. 6. Khi phung dwérng, cham séc
nguoilén trong nha cling nén nhé dén nhirng nguoi gia khong
c6 quan hé mau thit véi minh; khi nudi ndng, day dé con céi
trong nha cling khong nén quén quan tim dén nhirng dia tré
khong c6 quan hé huyét thdng véi minh. 7. Don vi tién té cla
Israel. 8. Y mudn néi tir cudc séng tiét kiém, gian di chuyén
sang cudc sdng xa hoa giau c6 thi twong d6i dé dang don gian,
nhung di s6ng cudc song xa hoa giau c6 roi ma chuyén vé cudc
sOng ti€t kiém thi kha kho khan. 9. 1 shekel = 100 agorot. 10.
LAu cao van treong déu dwoc xy & nén ditbang phang, virng
chai. 11. & Israel, nhiéu ctra s ctia nha chéng dan dwoc lam
bang sat. 12. Con trai phai dwoc nuditrong khé khin, nghéo
kho. 13. Cum tlr thong dung tai Trung Qudc, &m chi nhirng bic
phu huynh ldc nao cling “lwgn v vit” trén dau con, lo 1ang moi
viéc tir chan to ke toc, bao boc con qua mirc.
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